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The First AEM-CANADA CONSULTATIONS
31 August 2012, Siem Reap, Cambodia

JOINT MEDIA STATEMENT

1. The First AEM-Canada Consultations were held on 31 August 2012 in Siem Reap,
Cambodia. The Meeting was co-chaired by H.E. Cham Prasidh, Senior Minister and
Minister of Commerce, Cambodia, and H.E. Ed Fast, Minister of International Trade and
Minister of the Asia-Pacific Gateway of Canada. The inaugural Consultations took place
during the 35t anniversary year of the ASEAN-Canada Dialogue Partnership.

2. The Ministers welcomed the first ministerial-level AEM-Canada Consultations
and expressed hope that they would provide the catalyst for expanding ASEAN-Canada
commercial relations. The Ministers underscored that, despite the uncertainty in the
global economy and the European financial crisis, total trade between ASEAN and
Canada continues to be on the upswing with bilateral merchandise trade growing by
approximately 10 percent between 2010 and 2011.

3. The Ministers noted that investment flows between ASEAN and Canada
represents an important component of the bilateral commercial relationship. Drawing
on ASEAN statistics, investment flows from Canada to ASEAN reached US$ 0.9 billion in
2011, ranking Canada as the seventh largest source of foreign direct investment in
ASEAN. Canadian investment data revealed that, in 2011, known Canadian direct
investment in the ASEAN region reached nearly C$ 6.7 billion, exceeding that in both
mainland China and India combined.

4, The Ministers adopted the 2012-2015 ASEAN-Canada Trade and Investment
Workplan to implement the ASEAN-Canada Joint Declaration on Trade and Investment
adopted in October 2011. The Ministers tasked Senior Economic Officials to develop and
implement the activities under the Workplan with the aim of enhancing economic
cooperation as well as promote trade and investment between ASEAN and Canada. The
Workplan will set the stage for deepened economic ties through a forward looking
agenda.

5. The Ministers welcomed the establishment of the Canada-ASEAN Business
Council (CABC), which will serve as the channel for business-to-business dialogue to
raise awareness of trade and investment opportunities in ASEAN and Canada. The
Ministers expressed confidence that the CABC could also eventually serve as the channel
for future government-to-business engagement aimed at seeking private-sector inputs
on further enhancing ASEAN-Canada economic relations.
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LIST OF MINISTERS

Dato Lim Jock Hoi, Permanent Secretary, Ministry of Foreign Affairs and Trade,
Brunei Darussalam

H.E. Ed Fast, Minister of International Trade and Minister of the Asia-Pacific
Gateway, Canada

H.E. Cham Prasidh, Senior Minister and Minister of Commerce, Cambodia

Mr. Iman Pambagyo, Director-General of International Trade Cooperation,
Ministry of Trade, Indonesia

Mr. Bounsom Phommavihane, Director-General, Ministry of Industry and
Commerce, Lao PDR

Datuk Rebecca Fatima Sta. Maria, Secretary-General, Ministry of International
Trade and Industry, Malaysia

H.E. U Tin Naing Thein, Union Minister for National Planning and Economic
Development, Myanmar

Mr. Angelo Salvador M. Benedictos, Assistant Secretary, Department of Trade
and Industry, the Philippines

H.E. Lim Hng Kiang, Minister for Trade and Industry, Singapore

Mr. Somkiat Triratpan, Deputy Director-General, Department of Trade
Negotiations, Ministry of Commerce, Thailand

H.E. Nguyen Cam Tu, Deputy Minister of Industry and Trade, Viet Nam

H.E. Surin Pitsuwan, Secretary-General of ASEAN
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