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CHAPTER 1
RECENT DEVELOPMENT AND SEQUENCING OF FINANCIAL AND CAPITAL MARKETS LIBERALIZATION IN ASEAN+3 COUNTRIES
CHAPTER 1 : RECENT DEVELOPMENT AND SEQUENCING OF FINANCIAL AND CAPITAL MARKETS LIBERALIZATION IN ASEAN+3 COUNTRIES

1-1. How to Conduct Capital Market Liberalization – Sequencing
1-1-1. Introduction
The sequencing of capital market liberalization arises as an issue in the broader context of national economic development and liberalization. Conventional wisdom about sequencing suggests, most broadly, that trade liberalization precedes financial liberalization. Once liberalization of finance commences, it is then done first in the arena of direct investment and followed thereafter by the liberalization of equity investment. The rationale here is that considerable benefits accompany foreign direct investment (technology transfer, etc.) and direct investment flows are less prone to sudden reversals. Long-term capital flow liberalization then typically proceeds in advance of short-term capital flow liberalization. Finally, liberalization of inflows commences, followed by the liberalization of outflows (see table 1).

Historically, the issue of sequencing has also entangled in debates over the pace of liberalization, with those on one extreme favoring rapid liberalization and those on the other end of the extreme favoring a more incremental approach. In making their respective arguments, economists and policymakers have selected particular dimensions to focus on over others. Among the variables often cited as important in determining the desirable pace of liberalization, are those that focus on the level of financial and economic development, adjustment costs, contextual variability (nature of existing political systems and institutions), credibility, feasibility, price stabilization or disinflation, private sector welfare, policy interactions or inconsistencies, and institutional capacity (see table 2).

In the 1990s, the IMF embraced capital account liberalization as a doctrine in the absence of a professional consensus about the appropriate pace and sequencing of countries’ movements toward open capital accounts (Independent Evaluation Office 2005--and in the absence of formal IMF Executive Director supports (Abdelal 2005). Significant evolution in thinking has taken place since the Asian financial crisis, however--particularly in the IMF’s stance on issues of sequencing and its recognition of capital controls as potentially valid policy measures. This section reviews the evolution of debate and lingering issues, as a backdrop to the argument to follow about the desirability of regional foreign exchange cooperation.
1-1-2. Historical Background
In its early years, the IMF encouraged long-term “productive” capital flows but tighter regulation of shorter-term “speculative” capital (“hot money”). The Fund’s greatest concern was that crises would undermine political support for an open trading system. In the late 1980s and early 90s, the IMF management (especially its Managing Director from January 1987 to February 2000, Michel Camdessus) embraced and promoted capital account liberalization as a matter of practice. The Fund promoted liberalization via its surveillance over members’ exchange rate policies and through its offering of technical advice.
The IMF became increasingly gung ho on capital account liberalization in the first half of the 1990s, losing sight of nuances in country differences. Many emerging markets in Latin America and in the former Eastern Bloc were emerging out of a period of heavy economic regulation at this time. As Abdelal (2005) notes, there was a tendency to carry over to financial markets the zeal that seemed valid for product and labor markets, and to overlook the relatively greater salience of information asymmetries in the financial sector.
Prior to the Asian financial crisis, some agued that, rather than waiting for the institutional foundations of sound financial systems to emerge as a precondition for liberalization, capital account opening would lead countries--through the discipline of financial markets--to adopt these institutions. Others regularly argued simply that capital controls did not work and therefore Fund members ought to liberalize. In its consultation with members, Fund officials tended to highlight benefits of capital account liberalization but offered fewer insights into the risks of such liberalization. The recent external evaluation of the fund finds that a great deal of inconsistency in approaches was adopted across country cases: in some cases, IMF staff offered advice on sequencing and institutional preconditions of liberalization; at other times, they did not.
In early 1997, in the lead-up to the crisis in Thailand, a proposal was made to amend the IMF articles and endow it with an additional mandate: promoting the liberalization of capital flows and to assume jurisdiction over the capital account regulations of its members. Primary support for this came from some on the European side. The required consensus in favor of the amendment never emerged among the executive directors in total. The US private sector opposed the move, worried that controls the IMF did approve would be thereby legitimated; meanwhile, developing countries worried that the IMF would delegitimate capital controls. As is well known, the experience of the Asian financial crisis raised further issues about sequencing of capital liberalization, when many countries were seen as having ushered in liberalization too early, before necessary prudential regulatory structures were in place.

1-1-3. Where the IMF Stands Today
While the IMF once embraced and promoted capital account liberalization as a matter of practice, it now adopts a more cautious case-by-case approach. The IMF today clearly rejects a “one size fits all” formula, recognizing that the structuring and sequencing of policies toward the capital account should be sensitive to economic and financial circumstances of individual countries.  Evidence of more cautious IMF stance is reflected in a 2006 IMF working paper by an IMF Chief Economist and other staff on China which argues that China should slow capital account liberalization until it makes further progress in strengthening its financial markets and moving toward a more flexible exchange rate (Prasad, Rumbaugh, and Wang 2006). Some argue, in fact, that the IMF may now be overly cautious, presenting countries primarily with a laundry list of all the things that could go wrong during the process of capital account liberalization (Abdelal 2005), thereby providing discouragement rather than encouragement.
The ambiguity of the IMF position reflects greater understanding that capital account liberalization is a particular aspect of a larger process of economic and financial development.  Because financial and economic development is complex, policy toward the capital account must be complex. At the same time, the IMF seems to have recognized the validity of certain types of capital controls. The latter have tended to become increasingly more taxlike when introduced by governments and less focused on quantitative restrictions. Some of the many types of capital controls, both direct and indirect, that have emerged in recent years have introduced in Appendix (A1, B1, B2, and B3).

1-1-4. Where to Go from Here
No professional consensus has emerged outside of the IMF about the appropriate path to capital account liberalization. Thus, there is little consensus about a standard methodology inside or outside of the Fund. This has led some to suggest that the IMF should refrain from playing an advocacy role on the issue of capital account liberalization and sequencing, aiming instead to become the world’s expert and repository of knowledge on these matters (Abdelal 2005; Eichengreen 2000). For example, the IMF might help countries that wish to implement capital controls to implement them in the least distortionary and most effective ways possible. And, the Fund might advise governments that wish to liberalize on how to mitigate the risks of liberalization. 

Eichengreen (2005) suggests what is needed is a taxonomy of cases and corresponding sets of policy recommendations for managing capital account liberalization, arguing that the IMF needs to develop specific guidelines for what different patterns of financial development imply for the sequencing of capital account liberalization. In thinking about the situation in Asia, this approach might be helpful. Which dimensions are most relevant to the sequencing debate, however?  Considerable discussion is needed on this issue. Clearly, financial systems in the region have been identified as distinctively bank-centered and characterized by high household savings rates.　This leads to consideration of how the role and timing of capital liberalization might be affected in countries with such characteristics.
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Table 1: Conventional Wisdom about Sequencing: the Broad Contours

Trade liberalization first, followed by financial liberalization.  

Liberalize direct investment first, followed by equity investment

Liberalize long-term capital flows first, followed by short-term capital flows

Liberalize inflows first, followed by the liberalization of outflows

Table 2: Dimensions of the “fast” vs. “slow” debate

Financial and economic development 

Adjustment costs

Contextual variability (political systems and institutions)

Credibility

Feasibility

Price stabilization/ disinflation

Private sector welfare

Structural preconditions

Policy interaction/ inconsistencies

Institution building

Appendix 1: Appendix: Summary of IMF (1999) General Principles:

Capital Inflows

• Considerable benefits of foreign direct investment and flows less prone to sudden reversals, so proactive stance toward liberalizing inward direct investment as component of a broader program of liberalization.
 • Put domestic banking system on sound footing before liberalizing domestic banking system.

 • Address inadequate accounting, auditing, and disclosure practices; remove implicit government guarantees; and, ensure adequate prudential supervision and regulation of domestic financial institutions before removing most restrictions on capital account transactions. Countries in which these problems are severe should liberalize the capital account gradually, in conjunction with steps to eliminate these distortions.

• Create the necessary domestic market and financial infrastructure for portfolio investments in equities and debt instruments before opening these markets internationally. 

• Given the particular problems associated with short-term foreign debt, there may also be a case for liberalizing longer-term flows, particularly foreign direct investment, ahead of short-term capital inflows.

Capital Outflows

• Concern arises when the restrictions to be removed are supporting either a significant macroeconomic imbalance or a distorted financial system. If an overvalued exchange rate has been maintained with the help of restrictions on capital outflows, then the government must be prepared to adjust the exchange rate when the restrictions are removed. Similarly, if policies have kept interest rates for savers artificially low, market participants must be prepared for a rise in rates. To avoid such costly accidents, countries should liberalize outflows after they have reduced macroeconomic imbalances and financial distortions to manageable proportions.

After the run of capital account-driven financial crises in the 1990s, best practice in macroeconomic management began to view the goal of building a positive net foreign asset position. The growth of international reserves in East Asia suggested an embracing of this approach after 1997-98 to reduce vulnerability to short-term capital flows and currency crises.

In some respects, does not appear that much intellectual progress made. Ambiguity of IMF position reflects greater understanding that capital account liberalization is a particular aspect of a larger process of economic and financial development. Because financial and economic development is complex, policy toward the capital account must be complex.

Table 1. Arguments for Implementing a Shock Approach when Liberalizing Capital Accounts
	Category
	Remarks

	Adjustment Costs
	• Rapid reforms increase the incentives to reallocate resources, resulting in lower adjustment costs. In the presence of rational expectations and the absence of distortions, speedy reforms lead to a more socially desirable adjustment path for the economy (Mussa, 1984).

• When distortions are widespread, rapid adjustments can lead to income and wealth losses for those affected by the reformed industry. Those losses, however, would be acceptable if the marginal social costs of the losers were less than the marginal social benefits derived from the productivity gains of moving resources out of protected industries (IMF 2005).


	Credibility
	• Fast and broad-based reforms can enhance the credibility of reforms in developing countries if the public views them as a clear signal by the authorities to break with past traditions (Hiemenz and other, 1992; Funke, 1993).

• Rapid and broad reforms can also have a greater probability of success if they help to overcome more easily the resistance of vested interest groups. Partial reforms, on the other hand, may not only raise credibility questions, but may also fail if the government lacks credibility initially (IMF 2005).

• Early capital account liberalization can have an important catalytic role in broader economic reforms, and can help overcome entrenched vested interest that otherwise postpone necessary reforms (IMF 1998-Johnston).

• Capital account liberalization favorably affects agents’ expectations that reforms will not be reversed (UNCTAD 2001).



	Feasibility
	• It is almost impossible to design a detailed sequence of reforms (Funke, 1993). Therefore, in periods of distress, the best approach is to implement broad-based reforms as quickly as possible.



	Price Stabilization / Disinflation


	• Liberalizing the capital account in Brazil helped put an end to chronic inflation (UNCTAD 2001).



	Private Sector Welfare
	• Gradual reforms may fail to significantly reduce distortions and hence not deliver gains to the private sector quickly enough. Partial reforms that undermine the efficient reallocation of resources from controlled to liberated industries not only reduce out and welfare, but also fail to promote competitive markets (Lipton and Sachs, 1990; Murphy and others, 1992). The experience of some East European countries has shown the shortcomings of piecemeal approaches (IMF 2005).

	Structural Preconditions
	• The conventional academic view of sequencing emphasizes the preconditions for the liberalization of the capital account, which includes achieving macroeconomic stability and developing financial institutions, markets and instruments before liberalization is initiated. Within this perspective, capital account liberalization should occur late in the overall program of economic reform (IMF 1998-Johnston).




Table 2. Arguments for Implementing a Gradual Approach When Liberalizing Capital Accounts

	Category
	Remarks

	Adjustment Costs
	•Labor and capital are sector-specific and are, therefore, not readily transferable between sectors. Thus, rapid reforms can result in larger temporary contraction of economic activity than if a gradual approach had been utilized (IMF, 2005).

• Fast reforms generate higher short-term costs in terms of unemployment and income distribution effects, engendering stiffer political opposition than a gradual approach (Little, Scitovsky and Scott, 1970).

     In contrast, a gradual approach would produce less severe losses of rent (or gain) by owners of factors of production during a particular phase of reform (Mehlum, 2001). Part of the gains obtained by the initial reforms can be transferred to the losers of subsequent reforms (Lian and Wei, 1998). 

• Gradualism may be preferred to the shock approach when the budgetary cost of reform (e.g. the cost of maintaining the income level of workers laid off from inefficient state enterprises undergoing reform) is an important policy variable (Dewatripont, 1992; Roland, 1994).



	Contextual Variability
	• If capital account liberalization is understood as inherently related to financial development, the fact that the development of financial markets proceeds differently across countries makes “one-size-fits-all” (as frequently charged against the IMF) advice regarding capital account liberalization unproductive (Eichengreen 2005; IMF 2003-Karacadag).

• Because capital account liberalization should be understood as just one aspect of a broader program of financial sector liberalization, such liberalizations are not an “all or nothing” affair. Rather, there are many financial instruments and underlying transactions involved in the opening up of the capital account. Consequently, there are many permutations for the pacing and sequencing of liberalization due to the variability of domestic financial structures and economic objectives (IMF 1998 – Johnston).



	Credibility
	• Gradualism can enhance credibility if the results achieved in the short-run are sufficiently favorable (Rodrik, 1989).

• Successful initial reforms can enhance the authorities’ reputation and facilitate the implementation of subsequent reforms. In some cases, such as in current and capital account liberalization, several reforms may have to be tackled simultaneously without necessarily liberalizing the accounts completely in one go. In such an environment, a gradual approach can also enhance credibility (Johnston, 1994).

• If the shock approach does entail significant short-run increases in unemployment, political support for reforms may waver, eventually prompting the authorities to abandon their efforts (Agénor and Montiel, 1999).



	Feasibility
	• It simply takes time to implement reforms (Fischer and Gelb, 1991). Both the scope of reform and the country’s administrative capacity dictate a phased rather than simultaneous approach to reforms.

• It may take time to obtain the relevant information about the likely reform outcomes and associated probabilities (Erbas, 2002).

• Gradualism is dictated by the “competition of instruments” (McKinnon, 1993). Different reform elements require different instruments, some of which may conflict with each other. For example, a simultaneous implementation of trade and capital account liberalization may conflict with exchange rate policy. Trade reform may need to be supported by a depreciation of the real exchange rate while capital account liberalization, which may lead to capital inflows, can result in a real appreciation of the exchange rate.



	Financial and Economic Development


	• Capital account liberalization is a particular aspect of the larger process of economic and financial development. Capital account liberalization can, therefore, occur naturally in the course of economic and financial development, as evidenced by the advanced economies throughout the international economic order. However, premature capital account liberalization, initiated before the development of domestic financial markets is sufficiently advanced, can be dangerous and counterproductive. Being cognizant of the relationship between capital account liberalization and financial and economic development, it should be understood that capital account liberalization is likely to be gradual since financial development is likely to be gradual (Eichengreen, 2005).

• Properly sequencing and coordinating capital account liberalization with other reforms reduces the probability of external or financial sector instability, as experienced by several countries that have recently liberalized or were in the process or liberalizing their capital accounts (IMF 2002-Ishii).

• Individual components of the capital account can be liberalized selectively. In fact, in light of the underdeveloped nature of most developing countries and their financial systems, as well as the extent to which these financial markets are segmented and incomplete, selective liberalizations are likely to be more appropriate as part of the more general program of financial sector reform (IMF 1998-Johnston).



	Institution Building
	• A more gradual approach in Brazil could have provided more time for the development of institutions that help external capital to be channeled into productive activities (UNCTAD 2001).



	Policy Interaction / Inconsistencies
	• When reforms are far reaching, the interrelations between the various elements may pose policy conflicts. Therefore, a gradual approach to capital account liberalization is superior since reformers will have time to rectify policy conflicts (IMF 2005).

• Capital account liberalization should be part of a concurrent, integrated and comprehensive approach to overall macroeconomic and structural reform. Thus, the coordination of specific reforms in the domestic and external sectors becomes the critical concern. This approach would be consistent with a slower or faster pace for reforms; in the case of faster capital account liberalization, the concurrent financial sector reforms would also have to be implemented rapidly (IMF 2005).

• A more gradual approach could have helped prevent a number of policy inconsistencies in Brazil (1998-99) that were nearly impossible to avoid given the complexity of the tasks being pursued (UNCTAD 2001).

• Policy inconsistencies, in conjunction with the lack of new investments stemming from incomplete capital account liberalization, established conditions for crisis in 1999 (UNCTAD 2001).



	Speculative Attacks
	• A more gradual approach in Brazil could have contributed to less speculative behavior in financial markets (UNCTAD 2001).



	Structural Preconditions
	• The most important point to recognize when pursuing of capital market liberalization is the danger of precipitously removing restrictions on capital account transactions before major problems in the domestic financial system have been addressed. Countries in which these problems are severe but that suddenly and fully open the capital account run the risk of incurring a serious crisis. This implies that countries should liberalize the capital account gradually, at the same time as they make progress in eliminating these distortions (Eichengreen 1998; IMF 2003-Kaminsky; Shin and Wang 1999).

• Attempting to satisfy the dictated preconditions required for capital account liberalization is critical, but there are two perplexing questions about this process:

1. Should fulfilling the preconditions actually come first in the liberalization process?

2. At what point are the conditions deemed satisfied?

    With regards to the first question, many have expressed to both the research community and the IMF that having such an exhaustive list of preconditions may cause reformers to balk due to the difficulty of satisfying all of these prerequisites.

    And with regards to the second question, several arguments have been advanced that entrenched interest groups will always say the preconditions have not been met since many of the prerequisites listed above are subjective in terms of evaluating. It is, thus, likely that the correct answer will not be found in theory but in the empirics of individual cases (Groombridge 2001).

• The introduction of greater exchange rate flexibility can create strong incentives for developing both the foreign exchange market and measures of currency risk management, including the development of hedging instruments and forward markets. In this way, the introduction of exchange rate flexibility could, in fact, facilitate capital account liberalization by better preparing the economy to deal with the impact of increased capital flows (IMF 2005-Prasad).




Table 3. Types of Capital Controls

	Capital Control Variant
	Examples
	Comments

	Amortization Adjustments

(Indirect)
	Brazil
	Brazilian authorities increased the minimum average amortization term for loans from 30 to 36 months, and from 60 to 96 months for the amortization of income tax on remittances abroad.


	Asymmetric Open Position Limits

(Indirect)
	Malaysia

Thailand
	In Malaysia, ceilings were implemented on banks’ net liability positions, excluding trade-related and foreign direct investment flows, with the objective of curtailing bank foreign borrowing to engage in portfolio or non-trade transactions.

In Thailand, asymmetric open position limits were implemented, with smaller limits on short foreign currency positions in an attempt to discourage foreign borrowing abroad.



	External Borrowing

(Direct)


	Indonesia

Korea
	As of 1997 in Indonesia, The COLT supervised all foreign commercial loan transactions. COLT’s prior approval was required before any public enterprise, commercial bank, or public sector body may accept a loan from abroad.

In Korea, there are restrictions on short-term external borrowing by financially unsound institutions and non-bank entities.



	Capital Inflow Taxes and Unremunerated Reserve 

Requirements

(Indirect)

Capital Inflow Taxes and Unremunerated Reserve Requirements

(Indirect)


	Brazil

Chile

Colombia

Indonesia

Korea

Thailand
	Brazil: a channel for fixed income investments – the Fixed Income Yield Funds (FIYF) – was created and subject to an entrance tax on the initial exchange rate transaction, which was subsequently extended to financial loans.

Chile: portfolio flows were made subject to a mandatory one-year, non-interest paying deposit with the central bank to regulate capital inflows. Initially, only covered foreign loans (except for trade credit), but over time coverage extended to non-debt flows that had become a channel for short-term portfolio inflows (i.e., foreign currency deposits in commercial banks, secondary depository receipts, and foreign direct investments of a potentially speculative nature).

Colombia: URR was imposed on external borrowing with a maturity of less than 18 months (including certain trade credits), but was later adjusted by imposing higher rates for shorter maturities, changing the deposit term, and extending the coverage of inflows subject to the URR.

Indonesia: was statutory reserve requirement, including demand deposit service and/or percentage of demand deposit service. However, the level of these requirements can be altered depending on prevailing economic conditions.

In Korea: Foreign Exchange Management Act (FEMA) abolished and replaced by the Foreign Exchange Transaction Act (FETA), which authorizes safeguard mechanisms, including the freezing of transactions; a permission-based transaction system; the funneling of foreign currency to the BOK; activation of a variable deposit requirement (VDR) system; and the requirement that a certain percentage of capital flows be deposited in a non-interest-bearing account.

Thailand: 7 percent reserve requirement on non-resident baht accounts with less than one-year maturity and on finance companies’ short-term foreign borrowing.



	Compositional Augmentation

(Direct/Indirect)


	Brazil
	Brazilian authorities attempted to change the composition of capital inflows from short-term to long-term by either restricting or banning investments in certain assets, increasing the entrance tax on certain types of portfolio inflows, or using other measures to increase the maturity of permissible investments in Brazil.



	Controls on Credit Operations

(Direct)


	Indonesia
	Resident entities, especially non-bank private sector actors, are allowed to borrow from non-residents. However, they must submit periodic reports to the COLT of the BI on their borrowing.



	Conversion of Stock Sales

(Indirect)


	Thailand
	Baht proceeds from sales of stocks were required to be converted at the onshore exchange rate.



	Direct Investment Controls

(Direct)
	Indonesia
	With regards to inward direct investment, several sectors are restricted, including foreign investment companies in infrastructure projects (i.e., seaports, transmission and distribution of electricity for public use, telecommunications, shipping, airlines, etc).



	Foreign Exchange Control Systems

(Direct)
	Indonesia
	The Foreign Exchange Activities and Exchange Rate System is conducted by BI and gives authority to the central bank to request information and data concerning Foreign Exchange Activities (FEAS) and to prescribe relevant provisions. A report on FEAS by applicable companies includes a Transaction Report (monthly) and a Position Report (semi-annually).



	Graduated Exit Levy System

(Indirect)
	Malaysia
	The one-year waiting period for the repatriation of capital required before 1999 was replaced with a graduated system of exit levy on the repatriation of the principal of capital investments. The levy decreased over the duration of the investment, and therefore penalized earlier repatriations. This system, however, was abolished in May 2001.



	Issuance of Securities

(Direct)


	Korea
	The issuance of won-denominated securities requires the approval of the MOFE, and the issuance of foreign currency-denominated securities must be reported to the MOFE.

	Offshore Repatriation Requirements

(Indirect)
	Malaysia
	The Malaysian government required that all ringgit held offshore be repatriated within one month, after which only the ringgit circulating in Malaysia would be legal tender. This measure – in conjunction with the prohibition of Malaysians to lend ringgit to foreigners – was designed to control and stabilize the offshore ringgit market, which was perceived as a source of speculative funds and upward pressure on domestic interest rates.

	Prohibition of Forward Transactions

(Direct)
	Indonesia

Malaysia

Thailand
	Forward foreign currency trading by Indonesian banks with non-residents is limited to US$3 million per customer (previously US$% million per customer in 1999).

In Malaysia, Commercial banks were prohibited from engaging in forward transactions or non-trade related bid-side swaps with non-residents.

The Bank of Thailand also prohibits forward transactions.



	Restrictions on Derivatives

(Direct)
	Indonesia
	Derivative transactions other than those associated with foreign exchange and interest rates are prohibited. Derivative transactions in equities are only allowed with permission from the BI on a case-by-case basis.



	Restrictions on Domestic Selling to and Interaction with Nonresidents

(Direct)
	Korea

Malaysia
	In Korea, there are limits on non-resident won funding aimed at hedge funds.

In an effort to limit short-term capital inflows in the form of bank foreign borrowing and ringgit deposits by bank or non-bank foreign customers, Malaysian authorities prohibited residents from selling Malaysian money market securities with less than one year maturity to nonresidents.



	Restriction on Foreign Investment, Ownership, and/or Trading of Domestic Assets

(Direct)

Restriction on Foreign Investment, Ownership, and/or Trading of Domestic Assets

(Direct)

(continued)
	Indonesia

Korea

Malaysia

Mexico
	As of 1997, the purchase of capital market securities in Indonesia by non-residents was limited to a maximum of 49 percent of total shares issued by an individual company listed on the Indonesian Stock Exchange. Additionally, the local sale or issuance of money market instruments by non-residents was prohibited. When residents sold or issued money market instruments abroad, banks were required to obtain approval from the COLT for issuance of instruments with maturities over 2 years or for amounts exceeding $20 million per year per creditor. At the same time, total issuances could not exceed 30 percent of the bank’s capital.

Until the 1990s, the Korean government restricted long-term foreign investment. As of 2003, foreigners were subjected to ceilings for foreign investment in domestic equities.

Also, foreigners were allowed to collectively purchase up to 30 percent of convertible bonds issued by small and medium-sized companies, and only 5 percent individually. In 1997, regulations were relaxed so that foreign investors could access non-guaranteed bonds of small and medium-sized companies (maturities over three years and up to 50 percent of the amount listed) and of conglomerates/Chaebol (up to a 30 percent limit on an issue, together with a 6 percent individual limit). Aggregate foreign ownership was raised to a ceiling of 50 percent in 1997. Since then, however, these types of controls have been seriously relaxed or eliminated entirely.

Investment in the stock market by non-residents in Korea was prohibited until 1992, but is still subjected to stringent quantitative ceilings.

Additionally, domestic investors have been prohibited from investing into foreign real estate, though, as of 2005, this capital control tool has eroded substantially.

Malaysian authorities prohibited non-resident purchases of money market securities and non-trade-related swap transactions with non-residents.

Mexico’s constitutional Article 27 prohibits the foreign ownership of certain domestic assets (especially natural resources) because such ownership can generate resentment among the domestic population.



	Taxes on Returns to International Investment

(Indirect)


	Brazil

Thailand

United States
	In Brazil, a tax was introduced in 1993 because of concerns about capital inflows, and it was intended to discourage heavy borrowing abroad by Brazilian companies through the placement of bonds on international markets.

Thailand’s approach rested on intermittently applying a 10 percent withholding tax on interest payments to foreigners.

The American Interest Equalization Tax (IET) during the period 1963-74 imposed a variable surcharge, ranging from 1.05 percent on one-year bills to 15 percent on equity and bonds of greater than 28.5 years maturity on American purchases of stocks and bonds from Western Europe, Japan, Australia, South Africa, and New Zealand. Canada and the developing world were exempted from the tax-out consideration for their special dependence on U.S. capital markets. By raising the prices of foreign assets, it was hoped that demand for those assets (and the consequent balance-of-payments deficit) would be reduced or eliminated.



	Two-Tier Foreign Exchange Rate Market

(Indirect)
	Indonesia

Malaysia

Thailand


	This type of control is typically established in situations when authorities have regarded high short-term interest rates as imposing an unacceptable burden on domestic residents, and have attempted to split the market for domestic currency by either requesting or instructing domestic financial institutions not to lend to those borrowers engaged in speculative activity. In essence, the two-tier market attempts to raise the cost to speculators of the domestic credit needed to establish a net short domestic currency position, while allowing non-speculative domestic credit demand to be satisfied at normal market rates.




1-2. Development of capital controls and liberalization in selected ASEAN+3 Countries

1-2-1. Types of controls
Capital controls are direct and indirect restrictions or discrimination of transactions, that are classified into the capital account in the balance of payments: 

Capital flows can be classified into groups/categories by several different criteria. 

(i) By types of investment instruments: foreign direct investment; portfolio equity investment; portfolio bond investment; bank loans; bank deposits; and forward contracts and derivatives. 

(ii) By maturity of investment instruments: long-term and short-term

(iii) By direction of capital flows: inflows and outflows

(iv) By types of sectors: For example, airlines, communication and broadcasting (TV stations and telecommunication companies), and some other sectors are often restricted in terms of the ratio of foreign ownership even in the most liberal advanced countries. 

Inflows are welcome to developing and emerging market economies as long as they stay in the country and are used for increasing productivities. There is little controversy over the benefits of foreign direct investment into developing and emerging market economies. They will help increase productivities without raising the risk of currency crisis, since investment into factories and machinery could not be withdrawn very quickly without incurring heavy losses. In case of short-term flows and derivative contracts, it has been debated whether capital flows are beneficial to the host economy or not.  Some consider that large portfolio capital flows that institutional investors and hedge funds manage may be able to influence significantly, if not “manipulate”, the exchange rates of emerging market economies. Therefore, when inflows suddenly stop, or worse yet, reverse direction, the exchange rate plummets and the economy is forced into a difficult position. 

Therefore, at least for short-term inflows, capital controls have been discussed and practiced as a viable alternative until the economy becomes large enough to cope with such risks.

    Types of capital “controls” can also be classified by the types of capital flows discussed above. In addition, the way controls are imposed can be classified into direct and indirect.

(v) By method of controls: direct or administrative controls and indirect or market-based controls.

Ariyoshi (2000) classified and studied instruments of capital controls employed by Brazil, Malaysia, Chile, Thailand, and Colombia when they faced heavy short-term capital inflows in the early- and mid-1990s.  

Various issues of capital controls are discussed by Magud and Reinhart (2006). They first analyzed the rationale for capital controls. They identified four “fears” of emerging market economies:  (i) Fear of appreciation; (ii) fear of hot money; (iii) fear of large inflows; and (iv) fear of loss of monetary autonomy. They reviewed how emerging market countries attempted to control capital inflows in the early- and mid-1990s. They asked questions (and obtained results) as to whether controls were able to (i) reduce the volume of capital flows (answer, in general no); (ii) alter the composition of capital flows towards longer maturity flows (answer, yes): (iii) reduce real exchange rate pressures (answer, maybe yes); and (iv) allow for a more independent monetary policy (answer, yes). Among others, Malaysia stood out in reducing the volume of capital flows, while Chile was very successful in changing maturity. Thailand was effective in reducing real exchange rate pressures.  Chile was also successful in gaining monetary policy independence. 

The following sections review the development of capital controls and liberalization in Thailand, Malaysia, and South Korea.
1-2-2. Thailand
1. Quick Review: Financial Liberalization Prior to the Baht Devaluation in 1997


A series of financial liberalization measures were undertaken within a short period of time in the early 1990s. Monetary authorities were progressive in promoting deregulation in the financial sector. The rationale for easing regulation was clear-cut: with financial institutions given more freedom to undertake market activities, it would strengthen competitiveness and thus benefit the economy in terms of better efficiency of resource utilization. 

Between the end of the 1980s and the early 1990s, several policy measures were undertaken. As for the exchange controls, there was a gradual liberalization between 1990 and 1994. In May 1990, commercial banks were allowed to process customers' applications for the purchase of foreign exchange without prior approval from the Bank of Thailand (BOT). Between April 1991 and May 1992, greater flexibility to purchase and sell foreign exchange in processing trade payments was given to private businesses. Then, in February 1994, more investment or lending abroad was allowed and more baht notes were permitted to be carried into neighboring countries. In general, there were fewer constraints on commercial banks' portfolio management by the mid 1990s.  


Commercial banks were also allowed to handle several financial instruments in addition to their regular tasks of receiving deposits and extending loans, such as managing issuance, underwriting and distribution of securities, trading of debt instruments, selling agents for mutual funds, etc. Finance companies also broadened their range of activities. 


In pursuing the liberalization, the Bank for International Settlements’ (BIS) Capital Adequacy Ratio (BIS CAR) was modified in January 1993 down to 7%.
 Commercial banks' capital funds were divided into first tier (paid-up capital, retained earnings, reserves appropriated from net profits, and statutory reserves) and second tier (revaluation of land and buildings, hybrid debt instruments, and subordinated term debts). Risk assets were weighted by the degree of their risks, in accordance with the BIS guidelines. Contingent liabilities or off-balance-sheet items were also weighted before being added to risk assets.


In this chapter, the exchange rate system, foreign exchange transaction and financial market system in Thailand are briefly summarized.
2. Exchange Rate System in Thailand

Thailand had adopted a basket regime system since November 1984.
 The baht was pegged to a currency basket, which consisted mainly of the US dollar. During this period, the baht was closely managed against a transaction weighted basket of currencies among which the US dollar, which was estimated to account for more than 80%. Every day, the Exchange Equalization Fund (EEF) announced and defended the baht value against the US dollar, and monetary and financial measures were designed in line with the pegged exchange rate regime. After the baht devaluation on 2 July 1997 and the subsequent financial crisis, monetary policy was newly anchored within the framework of the IMF program. Since then, Thailand has adopted a managed-float exchange rate regime. The currency is expected to move in line with demand and supply on the foreign exchange market as well as economic fundamentals. In other words, the currency is determined by the market. Of course, the BOT intervenes in the market when necessary in order to prevent excessive volatilities. On 30 January 1998, the two-tier system was disbanded. At this time, all restrictions pertaining to the transfer of baht from the sale of domestic securities by nonresidents were also lifted, although some reporting requirements were retained.

Fig. 1. Thai Exchange Rate, End of Month, 1990M1-2005M12
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The BOT has set a narrow central parity (band) on the exchange rate regime. There is no particular target for the exchange rate, but the Bank manages to limit the volatility to less than 5%.  The market rate (average of the previous day) is announced by the Bank as a reference rate.

In order to prevent its currency from being a target of speculation, the BOT uses various measures in addition to intervening. One of them was launched on 29 January 1998, where baht-denominated credit facilities, without underlying transactions, provided by any financial institution to nonresidents are subject to a maximum of B50 million per counterparty. The term “counterparty” was defined more strictly: on 4 October 1999, the BOT clarified:

…the term "per counterparty" refers to all transactions taken by the head office, branches, representative offices and all affiliated companies of a particular non-resident to be counted as one. (Bank of Thailand, Exchange rate policy) 

This means that nonresidents without any underlying transactions in Thailand are only allowed to obtain baht credit facilities from their onshore counterparties up to B50 million (combined outstanding amount). The restriction on transactions gradually strengthened later: subsequently, after 2003, the share of trading by nonresidents gradually declined to less than 20%. 

3. Capital Control

Offshore financial institutions had always accounted for a significant share of the foreign exchange market in Thailand. Cross-border transactions in baht were quite free prior to the Asian crises because there were almost no controls. Controls applied only to a few transactions, such as exporting baht banknotes and residents’ issuing or selling bond and debt securities and money market instruments abroad. Lending to nonresidents was also unrestricted, subject to open foreign exchange position limits. Before the devaluation in July 1997, about half of the average daily transaction turnover in all foreign exchange transactions (spot + forward + foreign exchange swap) was by nonresidents.

The series of speculative pressures since late 1996 was mainly facilitated by the offshore market. Speculation against the baht took the form of direct position taking in the forward market.  The use of explicit baht credits also created short positions on the baht. Therefore, there emerged downward pressure on both the forward and spot exchange rate. The authority intervened in the spot, swap, and forward markets in order to support the baht, with substantial increase in the BOT’s forward commitments. The larger part of the forward obligations was contracted to nonresidents in the offshore market. 

After 1997, offshore transactions were heavily controlled, induced by the crisis period experiences.

During the turbulent period, financial institutions were asked to suspend their transactions with nonresidents, unless there were underlying transactions, which could facilitate a buildup of baht positions in the offshore market. In addition, non-residents were prohibited from selling baht to financial institutions on the spot market, and any purchase by financial institutions of baht-denominated bills and other debt instruments in US dollar before maturity. Furthermore, foreign equity investors were prohibited from transferring baht proceeds from the sale of stocks to other nonresidents’ baht accounts as well as repatriating funds in baht (while they were free to repatriate funds in foreign exchange). Also, they were required to use the onshore rate to convert baht proceeds from sales of stocks.

The main part of the restrictions at this time was in documentation. Banks had to submit to the BOT daily reports of all foreign exchange transactions with nonresidents and maintain such documentary evidence. However, the import of baht banknotes and the use of baht for trade settlements were left unrestricted. There was no control on baht credit from nonresidents to residents and no requirement to bring offshore baht onshore. No controls on capital outflow by residents and nonresidents were imposed. 

On 31 January 1998, the authorities lifted some of the controls introduced during the crisis.  Financial institutions were permitted to engage in spot transactions involving baht with nonresidents (unifying the two-tier market). And all restrictions pertaining to the transfer of baht from the sale of domestic securities by nonresidents were lifted. The prohibition of baht credit facilities (including through swap forwards and options) was replaced by a maximum outstanding limit of B50 million from all domestic institutions to a nonresident counterparty when there were no underlying trade or investment activities in Thailand. Later in October 1999, the term “nonresident counterparty” was more clearly defined to include the head office, branches, representative offices, and all affiliated companies of a particular nonresident.

In August 2000, the BOT reinforced the existing rules. The penalty for financial institutions not complying with the regulations was introduced; these financial institutions were prohibited to make repurchase transactions with the BOT. In October 2000, the types of permissible options and transactions were more specified and the implementation of documentation requirements on banks’ clients to prove their underlying transactions was tightened. Strict reporting requirements were imposed on banks on providing details of the purchase, sale, deposit, or withdrawal of foreign exchange and the sources of baht from nonresident accounts which were used to purchase foreign exchange. In November 2000, the BOT reminded banks of the existing prohibition of outright forward baht sales with delivery dates of less than two days for no-underlying transactions.

On 14 October 2003, the BOT had imposed further restrictions on nonresident baht accounts, in order to prevent baht speculation. The main part of the restrictions can be summarized as follows.  First of all, the outstanding amount of nonresident baht account must be under the limit of B300 million at the end of day, although it may exceed the limit during the day. All financial institutions are required to settle all (major) nonresident transactions through a nonresident’s baht accounts by 3:30 P.M. If any nonresident’s baht account exceeds the limit after 3:30 P.M., the financial institutions holding such an account have to contact the owner of the account to reduce the outstanding amount.  In addition, if the nonresidents exceeding 300B million at 3:30 P.M. are unable to reduce the nonresident baht account outstanding down to the limit by 4:00 P.M., the financial institutions have to deal with the account. More precisely, financial institutions advise the nonresident to sell baht value-same-day with the full back-to-back transaction with the Bank of Thailand at the penalty rate, in order to reduce the outstanding to the limit.

The liquidity in the offshore baht market was reduced as reflected in the inflows and outflows of nonresident baht accounts in Thailand.  

Fig. 2. BIBF Transactions, Millions of Baht, 1993M3-2005M12
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4. Bangkok International Banking Facilities (BIBF)

The Bangkok International Banking Facilities (BIBF) was set up in March 1993. The aim of setting up the BIBF was to promote international transactions and to develop Bangkok as a regional financial center. It was to encourage residents to borrow capital through the market with relaxed regulations and various tax incentives. The BIBF banks consist of Thai commercial banks, foreign commercial bank branches, and foreign banks licensed only for the BIBF business. The annual fee for participants is B500,000.

4.1.  The Operation of BIBF

The BIBF banks are allowed to pursue several activities, such as the acceptance of deposits in foreign currencies, lending in foreign currencies to both residents and nonresidents, and (cross-currency) foreign exchange transactions. BIBF transactions are categorized as follows:

Out-out transaction: This is also called “offshore lending.” This includes either accepting deposits or borrowing from abroad in foreign currency, or offshore baht funds, from nonresidents in Thailand. The funds raised may be lent abroad to other BIBF banks or to the authorities. Receiving money from foreign banks that have a branch or representative office in Thailand or from foreign branches of Thai commercial banks is not counted as offshore lending. 

Out-in transactions: This is also called “local lending.” This includes the acceptance of deposits, or the borrowing from abroad in foreign currencies from nonresidents plus from foreign branches of Thai commercial banks, and other BIBF banks. The funds raised are lent to domestic entities in foreign currency in Thailand. The withdrawal and/or disbursement must be of an amount not less than US$2 million. An exception is made for those exporters who have income from exports in excess of 50% of all income during the last accounting period, or who have goods and services that are sold to another exporter who meets the above-specified condition. In that case, the minimum disbursement is US$500,000.

The BIBF banks are also allowed to do business such as cross-currency transactions with overseas customers, other BIBF businesses, the BOT, the Ministry of Finance, the Foreign Equalization Funds, banks licensed under the foreign exchange control laws, or local customers to whom such BIBF businesses have lent foreign currencies, and the acceptance of or guarantee against any debts in foreign currencies when either the bank is licensed under the foreign exchange control laws or the parties involved reside outside of Thailand. 

What the BOT stipulates the most is that the BIBF has to be separated from other banking business. Also, the BIBF banks’ lending in offshore markets must be separated from the BIBF banks’ lending in local markets. The BIBF banks’ lending in local markets cannot transfer funds to or raise them for the BIBF for offshore accounts. There are several requirements for customers of the BIBF.  They are required to provide their actual names, addresses, and information for correspondence. The names on the accounts must be the actual names of customers. 

The requirements and regulations introduced so far and the strict limitation on nonresident baht accounts and short-term liquidity management in October 2003 only helped the BIBF transaction sluggishly.  The BIBF lending continued to decline since the end of 1998. The outstanding of Out-Out transaction had been steady for the whole period, except for two years prior to the crisis.  Out-In transaction dramatically declined after 1999. The Out-In and Out-Out outstanding loans stood at B1581.6 billion and B520.6 billion each in January 1998, but they declined to less than one-twentieth of that amount to B71.5 billion and B17.5 billion, respectively as of November 2005. 

Fig. 3. BIBF Transactions, Millions of Baht, 1999M1-2005M12
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At the initial stage, foreign banks rushed to apply for the license under the BIBF as they supposed that the operations under the BIBF might make it possible for the banks to get full branch banking licenses, which at the time was very difficult to get. Supervision on the banking business of the BIBF was not appropriately conducted by the local authorities.

However, as the currency crisis erupted, the activities in the BIBF became sluggish. The number of the BIBF licensed banks also saw a decreasing trend.  As of 31 December 2000, there were 40 BIBF offices, four less than in 1999. Among those 40, there were 11 Thai commercial banks, 18 foreign commercial bank branches and 11 foreign commercial banks which were allowed to act only in the BIBF.

At the end of June 2001, the number of the BIBF offices was 38, down by two because of the merger between the Sakura Bank and the Sumitomo Bank and the closure by the BIBF of Dresdner Bank AG. Of the 38 BIBF offices, 11 were Thai commercial banks, 16 were foreign commercial bank branches and 11 were foreign banks licensed only for BIBF business.

At the end of June 2003, there were 31 BIBF banks; 9 Thai commercial banks, 15 foreign banks with Thai branches, and 7 foreign banks without branches in Thailand. There were BIBF 29 banks in total in 2004. During the course of 2005, four foreign bank branches returned their BIBF licenses or merged with a Thai commercial bank. From 2003 to 2005, 7 foreign banks with IBF license were closed. As of May 8, 2006, there are 19 BIBF licensed banks.

Table 4. BIBF licensed banks

	　
	　
	2000
	2001
	June 2003
	May 2006

	Thai commercial banks
	11
	11
	9
	8

	Foreign banks branches
	18
	16
	15
	11

	Foreign banks(BIBF only)
	11
	11
	7
	0

	Total
	　
	40
	38
	31
	19


Source: Bank of Thailand, News Release, various issues.

4.2. Financial Sector Master Plan

In February 2002, the BOT set up a Financial Sector Master Plan Committee, which comprised of representatives from the government sector, regulatory agencies, financial sector, consumer groups, etc. The Plan was aimed at the development of Thailand’s financial sector during the next 5-10 years.  With this plan, not only the financial sector would improve its efficiency and quality, but all customers including low-income households and small and medium enterprises (SMEs) would enjoy economic activities.  

The aim of the Plan (and the set up of the committee) was to develop a framework for Thailand’s financial sector.  This framework would consist of:

(1)  comprehensive financial services for all potential users, with no significant difference in the level and quality of services between urban and rural areas;

(2)  an efficient, stable, and competitive financial sector, with a balanced composition of available sources of financing, namely: financial institutions, debt instruments, and equity market; 

and

(3)  fairness and protection for consumers.

 (Bank of Thailand 2004)

The Plan can be said to have three main purposes. The first aims at broadening public access to financial services. For example, small financial institutions are encouraged to work as and serve for low-income sectors. The second is to enhance the efficiency in financial systems.  The last purpose is to focus on consumer protection. It aims at replacing the blanket guarantee with a deposit insurance scheme at a proper time. 

One of the key issues in promoting the Plan is the “One Presence” Policy. 

…At present, financial conglomerates may comprise, under the same umbrella, a number of financial institutions of different types, each mobilizing savings from the public in one form or another, which reflects the current regulatory distinction between commercial banks, finance companies, and credit foncier companies.

The new system of bank licensing will remove distinction in the scope of business, making it redundant to have different types of financial institutions within the same group. Indeed, to reap full benefits from economy of scale and elimination of duplicate functions, there need to be only one type of deposit-taking institution in a financial conglomerate. (Bank of Thailand 2004)

The main part for this “one presence policy” is in the new licensing policy.

The Ministry of Finance will appoint a committee to set licensing criteria and review applications for subsidiaries and full branches. The establishment of subsidiaries and full branches will be based on the consideration of several issues, such as reducing impediments to mergers, exemption of taxes and related fees. Tax privileges will be maintained only for the BIBF (Out-Out) transactions within commercial banks.

Thai commercial banks and the BIBF will maintain their commercial bank status. However, stand-alone foreign bank branches will be expected to continue to operate as full branches or apply for an upgrade to subsidiaries. Foreign bank branches and related finance companies or the BIBF, and stand-alone BIBF will be expected to merge to become foreign bank branches or to apply for upgrade to subsidiaries. In other words, the BIBF will become a part of commercial banks. 

Fig. 4. Flow chart of Financial Sector Master Plan and BIBF
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5. Exchange Controls
All foreign currency transactions were regulated by the BOT and permission of the BOT was required by 1990. Since 22 May 1990, however, foreign exchange control was considerably relaxed. Notwithstanding, there remain a few that require approval from the BOT. 

5.1.  Currency Holdings

Nonresidents are able to bring foreign currency into Thailand without limit.  They can also freely take out of the country all foreign currency they had brought in.  There is no restriction on the amount of Thai currency that is brought into the country.  However, nonresidents cannot take out Thai currency exceeding 50,000 baht per person, except for trips to countries bordering Thailand (Myanmar, Laos, Cambodia, Malaysia and Vietnam).

Residents may also bring foreign currency into Thailand without limit, subject to the conditions that those currencies must be sold to or deposited into a foreign currency account with a commercial bank within seven days from the date of receipt or entry into the country.

There is no restriction on the import of foreign currency such as investment funds, offshore loans, etc.  Those currencies, however, must be sold or exchanged into baht, or deposited in a foreign currency account with an authorized bank, within seven days from the date of receipt or entry into the country.  In addition, an application form must be submitted to an authorized bank for each transaction exceeding US$5,000 or its equivalent. 

5.2.  Repatriation

Repatriation of investment funds, dividends and profits as well as loan repayments and interest payments may be made freely. 

5.3.  Foreign Currency Accounts 

Thai residents are allowed to maintain foreign currency accounts under several conditions.  First, the accounts are of the authorized banks in Thailand and deposited with funds that originate from abroad or from foreign currency borrowed from the BIBF. Second, the depositor must submit evidence showing the obligations to pay in foreign currency to nonresidents, authorized banks, etc., within three months from the date of deposit. The depositor can deposit no more than the amount of the above obligations. 

Third, outstanding deposits of foreign currency notes and coins must not exceed US$2,000 per day.  Forth, the total daily outstanding balance in all accounts must not exceed US$10 million for a juristic person and US$5 million for an individual.
 

Nonresidents can open and maintain foreign currency accounts with authorized banks in Thailand. The deposits must come from funds originating abroad. Balances on such accounts may be transferred without restriction. 

5.4. Nonresident Bank Account 

Nonresidents can open an account with any authorized bank in Thailand. They may freely credit proceeds from the sale of foreign currency that originated from abroad or foreign currencies from nonresidents' foreign currency accounts, and/or amounts transferred from other nonresident baht accounts. 

5.5. Importers 

Without any approval from BOT, importers freely purchase or draw foreign exchange from their own foreign currency accounts for payments. However, they must submit a form to customs, together with the Bill of Lading if the value of importing (imported) goods exceeds B500,000 or its equivalent per transaction. 

5.6. Exporters 

Exports are free from any foreign exchange restrictions. However, the collection of proceeds of exports must be within 120 days from the date of export.
 Then, the proceeds must be deposited in a foreign currency account with an authorized local bank within seven days from the date of receipt. 

6. Discussions

It has been more than eight years since the Thai currency crisis erupted in 1997. Throughout this period, the authorities have implemented drastic measures such as capital controls, currency controls and financial restructuring measures, to restore financial market stability. The Thai currency crisis stemmed from the wrongly ordered sequencing of capital liberalization, while maintaining the de facto fixed exchange rate. To this end, Thailand’s experiences can provide valuable lessons on financial liberalization. While issue-specific lessons are provided in each subsection, general lessons learned can be summarized as follows. 

The malfunctioning of the offshore market, the BIBF, was one of the key triggers to the currency crisis.  Although the establishment of the BIBF aimed to promote international transactions between nonresidents (banks), the fact was that capital transaction between residents and nonresidents was allowed. The BIBF worked as a mediator of massive short-term capital inflow to the country before the crisis.

Since the crisis, the authorities have implemented a wide range of measures based on both market-driven and state-led mandatory approaches. The authorities managed to restore financial stability and deal with a number of structural weaknesses earlier in the crisis, covering measures to deal with capital adequacy and resolution of distressed assets. Their awareness of the strong financial system is the key for successful financial market liberalization. 

The authorities intend to achieve their goal, a robust financial market, in tandem with working on financial sector reforms. While reducing the excess volatility in the currency and in capital flows by posing currency controls and capital controls, authorities push ahead with domestic financial and economic reforms. The Financial Sector Master Plan is a new step to further broaden and deepen domestic financial markets. It should be pointed out that financial market and financial sector restructuring in Thailand is still going on. With a matured financial market and a strengthened financial system in the very near future, Thailand is expected to adopt a more flexible exchange rate system and to relax capital controls. At that time, Thailand will be fully ready to take a leading role in the financial and capital cooperation process within Asia. 
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Appendix 1:  Exchange Control

	Date
	Main features

	1997 May-
	FIs are required to suspend their transactions with nonresidents, unless there was underlying transactions. 

Non-residents are prohibited from selling financial institutions the baht on the spot market, and any purchase before maturity of baht-denominated bills and other debt instruments in USD.  

Foreign equity investors are prohibited form transferring baht proceeds from the sale of stocks to other non-residents baht accounts and repatriating funds in baht. 

Foreign equity investors are required to use the onshore rate to convert baht proceeds from sales of stocks.

FIs have to submit to BOT daily reports of all foreign exchange transactions with non-residents 

	January 31, 1998
	FIs are permitted to engage in spot transactions involving baht with non-residents (unifying the two-tier market).  

All restrictions pertaining to transfer of baht from the sale of domestic securities by non-residents are lifted.  

The prohibition of baht credit facilities (including through swap forwards, and options) is replaced by a maximum outstanding limit of B50 million from all domestic institutions to a non-resident counterparty when there are no underlying transaction.  

	October 1999
	The term “non-resident counterparty” was defined to include the head office, branches, representative offices, and all affiliated companies of a particular non-resident.

	August 2000
	FIs not complying with the regulations are prohibited to do repurchase transaction with Bank of Thailand.

FIs are required to specify the types of permissible options and transactions, and the implementation of documentation requirements on banks’ clients to prove their underlying transactions.  (strict reporting requirements)

	November 2000
	BOT reminds FIs of the existing prohibition of outright forward baht sales with delivery date less than two days for no-underlying transactions.

	October 14, 2003
	The outstanding amount of non-resident baht account must be under the limit of 300 million baht at the end of day, although it may exceed during the day.  

FIs are required to settle all (major) non-resident transaction through non-residents baht account by 15:30.  

If any non-residents baht account exceeds the limit after 15.30, the financial institutions holding such account have to contact the owner of the account to reduce the outstanding amount. 

If the non-residents with exceeding 300 million baht at 15:30 is unable to reduce the non-resident baht account outstanding down to the limit by 16.00, FIs may advise the non-resident to sell Thai baht value-same-day with the full back-to-back transaction with BOT at the penalty rate in order to lower the outstanding to the limit.


Appendix 2:  Exchange Control

	Key aspects
	Main features

	Ⅰ．Currency holdings
	

	1. Non-Residents
	· Able to bring foreign currency into Thailand, and freely take out of the country all foreign currency they had brought in without limit.  

· No restriction on the amount of Thai currency brought into the country.  

· Cannot take out Thai currency exceeding 50,000 baht per person, except for trips to countries bordering Thailand (Myanmar, Laos, Cambodia, Malaysia and Vietnam). 

	2. Residents
	· May bring foreign currency into Thailand without limit, subject to that those currencies must be sold to or deposited into a foreign currency account with a commercial bank within seven days form date of receipt or entry into the country.

	Ⅱ．Investment


	· There is no restriction on the import of foreign currency such as investment funds, offshore loans, etc. Those currencies, however, must be sold or exchanged into Thai baht, or deposited in a foreign currency account with an authorized bank, within seven days from the date of receipt or entry into the country.  

· In addition, an application form must as well be submitted to an authorized bank for each transaction exceeding USD 5000 or its equivalent. 

	Ⅲ．Repatriation
	Repatriation of investment funds, dividends and profits as well as loan repayments and interest payments may be made freely. 



	Ⅳ．Bank Deposits
	

	Foreign Currency

 Accounts
	

	1. Residents
	Residents are allowed to maintain foreign currency accounts under several conditions. 

1. First, the accounts are of the authorized banks in Thailand and deposited with funds that originate from abroad or from foreign currency borrowing from the Bangkok International Banking Facilities.  

2. Second, the depositor must submit evidence showing the obligations to pay in foreign currency to non-residents, authorized banks, etc, within three months from the date of deposit. The depositor can deposit no more than the amount of the above obligations. 

3. Third, the outstanding of deposit of foreign currency notes and coins must not exceed USD2,000 per day.  

4. Forth, the total daily outstanding balances in all accounts must not exceed USD10 million for a juristic person and USD5 million for an individual.

	2. Non-Residents
	· Non-residents can open and maintain foreign currency accounts with authorized banks in Thailand. 

· The originating funds of the  deposits must be from abroad. Balances on such accounts may be transferred without restriction. 

	Non-Resident

 Baht Account
	Non-residents can open an account with any authorized bank in Thailand. They may freely credit proceeds from the sale of foreign currency that originate from abroad or foreign currencies from non-residents' foreign currency accounts, and/or amounts transferred from other non-resident baht accounts. 

	Ⅴ．Import
	· Importers freely purchase or draw foreign exchange from their own foreign currency accounts for payments without any approval from BOT.  

· They must submit a form to customs, together with the Bill of Lading if the value of importing (imported) goods exceeds 500,000 baht or its equivalent per transaction. 

	Ⅵ．Export
	· Exports are free from any foreign exchange restrictions. 

· The collection of proceeds of exports must be within 120 days from the date of export.  The proceeds must be deposited in a foreign currency account with an authorized local bank within seven days from the date of receipt. Non-residents can open an account with any authorized bank in Thailand. 

· They may freely credit proceeds from the sale of foreign currency that originate from abroad or foreign currencies from non-residents' foreign currency accounts, and/or amounts transferred from other non-resident baht accounts. 


1-2-3. Malaysia
While reacting to the demand for liberalization of a capital market in emerging markets, Malaysia imposed controls on capital transactions repeatedly. Capital controls were first implemented in 1994. A second time was during the period after the Asian crisis. While these capital controls succeeded in preventing a possible new crisis during the recovery process from the Asian crisis, especially, the effectiveness of those controls are still open to debate. By briefly looking at the series of controls and liberalizations, we discuss whether the Malaysian type of controls offer any lessons for the sequencing process of capital liberalizations in East Asia or not.

1. Capital Controls in “Pre-Crisis” Period

While liberalizing capital account transactions in the post Bretton Woods period, a major relaxation to deregulate the domestic financial system was implemented in 1987-89. In the early 1990s, Malaysia experienced a sudden large increase of short-term and long-term capital inflows. While the long-term capital inflows were related to strong economic fundamentals in Malaysia, the short-term inflows were caused by higher domestic interest rates than outside, which led to a sharp building up of external liabilities.

In February 1994, the Bank of Negara Malaysia (BNM) implemented capital controls on “inflows”: limits on 1) sale of short-term securities to nonresidents, 2) speculative swaps and forward transactions, 3) banks’ non-trade-related external liabilities, and 4) requirements for non-interest-bearing deposits against foreign bank ringgit accounts with domestic banks. Imposing the controls on “inflows” in this period seemed effective as short-term inflows in the second half of 1994 were dramatically decreasing. The controls were removed by the end of the year. 

2. Capital Control after the Asian Crisis 

The BNM announced the introduction of several capital controls on 1 September 1998 and fixed their exchange rate at RM3.80 per US$ on 2 September 1998. Small changes were made to the capital control on the yearlong moratorium on repatriation of investments on 15 February 1999 and 21 September 1999.

2.1.  Foreign Exchange Regulations

The authority fixed their exchange rate at RM3.80 per US$. All sales of ringgit assets were required to be transacted through approved domestic intermediaries. This effectively shut down the operation of the offshore ringgit market. Settlements of imports and exports became required to be settled in foreign currency. However, free exchange was maintained for all current account transactions in addition to a supply of trade credit to nonresident exporters of Malaysian goods.

A) Foreign Currency Account

1) Nonresidents were required to obtain Bank Negara Malaysia’s approval to convert ringgit held in external accounts into foreign currency, except for the purchase of ringgit assets in Malaysia or for the purposes of conversion and repatriation of sale proceeds of investment made by foreign direct investors. 

2) Credits to external accounts were limited to the sale of foreign currency, ringgit instruments, securities or other assets in Malaysia: salaries, wages, rental commissions, interest, profits, or dividends. 

3) Debits to external accounts were restricted to the settlement of purchases of ringgit assets and the placement of deposits: payment of administrative and statutory expenses in Malaysia; payment of goods and services for use in Malaysia; and granting of loans and advances to staff in Malaysia.

B)  Forward Currency Exchange

Prior approval was required for nonresidents to be able to buy or sell ringgit forward.

2.2. Capital Account Transactions

A) FDI

After relaxing the capital controls in February 1999, positions and transactions related to underlying FDI were exempt from taxation. Foreign direct investors are freely allowed to repatriate their investments, including capital, profits, dividends and interest.

B) Portfolio investment

After September 1, 1998, nonresident sellers of Malaysian securities were required to hold on to their ringgit proceeds for at least 12 months before repatriation was to be allowed. All capital having entered Malaysia before 15 February 1999 was subject to the following levies: 

(a) 30% if repatriated within the first 7 months after entering Malaysia 

(b) 20% if repatriated between 7 and 9 months after entry 

(c) 10% if repatriated between 9 and 12 months after entry

(d) no levy if repatriated after one year of entry. 

As of 15 February 1999, the year-long moratorium on repatriation of investments was replaced with a graduated tax of 30%. On 21 September 1999, the tax rate on repatriation of investments was lowered from 30% to 10% for all. 

C) Credit Facilities

A ban was imposed on the provision of domestic credit to nonresident correspondent banks and stock broking companies.

3. Capital Liberalization in “Post-crisis” period after April 2003

3.1. The Financial Sector Master Plan (FSMP)

The Financial Sector Master Plan was presented as the Malaysian vision of the financial sector implemented over the next 8-10 years, which aimed at developing a more resilient, competitive and dynamic financial system based on best practices. 

Approaches to the implementation of the FSMP include three phases: the first phase means building the domestic capacity, the second phase concerns increasing the domestic competitions, and in the third phase the pace of integration with the international market will be increased. Objectives pursued here are 1) efficiency: improving in productivity and higher returns on assets through greater investment in technology and skill enhancements, 2) effectiveness: introducing the innovative player and a more conductive operational environment, and 3) stability: introducing strong prudential regulations and supervision and reliable infrastructure for efficient, effective and robust financial institutions. 

The order or the sequence of implementation recommended in the FSMP was not described but it said “Implementation of the recommendations will be done in a practical manner so that the desired outcomes are achieved without any destabilizing impacts on the financial sector.”

3.2.  Capital Account Transactions

A) FDI

Restrictions on direct investment by nonresidents are maintained for certain equity investments and may require approval from the Foreign Investment Committee. For investment in foreign countries by residents, there are no restrictions. All remittances abroad must be in foreign currency other than restricted currencies. Approval from the Controller of Foreign Exchange is required for investment abroad exceeding the equivalent of RM10,000.

B) Portfolio Investments

No restriction for nonresidents to purchase debt securities and equities (subject to foreign investment restrictions). Nonresidents can issue ringgit securities with approval from authorities.  Residents can issue securities abroad with approval from authorities. Proceeds from bond or other debt securities sales must be repatriated. Residents can invest abroad with no restrictions.  All remittances abroad must be in foreign currency other than restricted currencies. Licensed banks can invest abroad in compliance with relevant laws. Remittances must be in foreign currency other than restricted currencies. Mutual funds can only invest 30% of resident funds abroad.  Different limits exist for insurance companies and Takaful operators.

C) Credit Facilities

Residents can obtain trade financing credit from licensed banks. Resident companies can obtain foreign currency credit facilities up to RM50 million and individuals can obtain up to RM10 million. Approval is required for facilities above the limits. For nonresidents, there are various limitations to ringgit credit facilities. Licensed banks can provide credit facilities in foreign currency with limits on loans for purchase or construction of immovable property in Malaysia.

3.3.  Introducing the Managed Float (July 2005)

On 22 July 2005, BNM announced that the exchange rate policy of their ringgit would be adopted in a managed float, with its value being determined by economic fundamentals. The BNM is monitoring the exchange rate against a currency basket to ensure that the exchange rate remains close to its fair value. They said in their statement, “Consequently, the stability of the ringgit exchange rate against the regional currencies will become increasingly important. Such stability can best be achieved by maintaining the value of the ringgit against a trade-weighted index of Malaysia’s major trading partners.”

A) Foreign Currency Account

No restrictions for residents to maintain foreign currency accounts onshore or offshore (except for purposes of retention of export receipts). Nonresidents can maintain it with licensed banks without restrictions. The operation of the offshore ringgit market is still shut down.

B) Forward Currency Exchange

Licensed banks may enter into forward exchange contracts with residents for payments or the purchase of goods, hedging foreign currency exposures of permitted overseas investments, and other committed capital inflows or outflows. For nonresidents, licensed banks may only enter into short-term swap contracts with nonresident stockbrokers and custodian banks to cover purchased local shares. Forwards are allowed with nonresidents that have purchased or sold ringgit assets to facilitate settlement. Foreign issuers allowed to issue ringgit bonds can enter into forward exchange contracts with licensed banks to hedge their exposure.

C) Non Deliverable Forward

No restrictions.

4. Evaluations and Points for Discussion: What was Different about Malaysian Capital Controls? 

4.1. Recovering Resolution: Thai and Korean Path vs. Malaysian Path

Malaysia recovered from the Asian crisis after expanding fiscal expenditure and imposing capital controls on 1 September 1998. While Korea and Thailand followed IMF prescriptions for stabilization and recovery, the Malaysian authorities imposed sweeping controls on capital-account transactions and pegged their exchange rate to the US dollar. Although Malaysia took a different path from the other two countries, all three countries could recover from the crisis. It seemed that the Malaysian controls were also successful to recover from the crisis. There are some skeptical views on the Malaysian strategy. If the Malaysian strategy was an appropriate remedy, did their controls lead the Malaysian economy to recover faster from the economic crisis and to perform superior to what would have been possible in their absence or in the case of an IMF rescue package? There are some papers to investigate this issue (Dornbusch 2001; Edison and Reinhart 2000; and Kaplan and Rodrick 2001). 

At first, note that in response to the Thai crisis and reversal of capital flows to the region, Malaysian authorities implemented the orthodox policy at first, which mimicked the IMF program.  As pointed out in many articles, the recovery might be essentially due to the orthodox policies it had put in place in 1997 and it might be attributable to the delayed effect of these policies rather than the capital controls. Secondly, Malaysia was not faced with the serious currency and/or financial turbulence which the other two crisis-hit-country experienced.

4.2.  Effectiveness: Chilean vs. Malaysian Type of Control

It is widely recognized in recent years that the use of capital controls on inflows is a prudential measure in “calm,” which is aimed at preventing a build-up of short-term foreign liabilities, and the use of capital controls on outflows is as a crisis-resolution measure in “stormy,” when a temporary suspension of capital-account convertibility can stop the exits and provide time for policy maker to take corrective action. In a crisis period, capital controls on outflows can rule out the bad equilibrium, however, Malaysian type of controls might not be adequate to restore market confidence and could delay needed adjustments or structural reforms (Krugman 1999). The question here is essentially whether the Malaysian controls were effective in segmenting Malaysian financial markets from offshore and international capital markets or not. 

Although market sentiments were improved shortly after the introduction of capital controls in Malaysia, it is difficult to isolate the impact of Malaysian approach of the crisis from regional developments that have also permitted other countries to pursue monetary easing and structural reforms. It is true that better economic conditions have contributed to the improved financial performance of the banking and corporate sector. However, Malaysia sped up efforts to improve banking sector balance sheets in that period. It means, at least, that Malaysian authorities had taken steps to strengthen corporate governance and disclosure standards in the time provided until relaxing their regulations.

4.3.  Final Remarks

Many did ask whether Malaysian capital controls were different or worked out well. The answer is still ambiguous, however, Malaysia at least could recover from the crisis with capital controls on outflow in the preceding period. Their controls seemed not to be a permanent and perfect solution for their growth but to be a temporary and possible crisis preventing solution. Now they are relaxing their regulations in the financial sector and markets for nonresidents. This will obviously help the growth of the Malaysian economy.
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1-2-4. South Korea
Properly sequenced capital liberalization should be in the order of long-term to short-term, and from equity to debt. Major industrial countries that joined the OECD in the 1960s and early 1970s adopted this gradual and sequenced approach toward capital account liberalization. However, Korea is considered to be the typical example of failure as the country who adopted a totally reversed sequence of capital liberalization programs, which brought serious crisis to the Korean economy. Korea liberalized short-term debt funding before proceeding to long-term debts funding, as a move to protect domestic industries. On the other hand, Korea is considered as a typical example of a country which successfully adopted the capital liberalization plans under the IMF program, which recently brought quick economic recovery and prosperity to the Korean economy. In this section, we overview the history of Korean capital control liberalization by distinguishing three periods, pre-crisis, post-crisis and recent movement, and discuss the factors which brought the different results for the Korean economy. 

1. Capital Liberalization in the 1990s Prior to the Crisis
Korea’s financial liberalization in the 1990s had been both gradual and cautious until the liberalization measures of the big bang style were implemented after the crisis in 1997. The background of capital liberalization was the deterioration of the Korean current account because of rising inflation, real appreciation of the won and recession of the world economy. The current account worsened in 1991 and the amount of Korea’s foreign reserves fell sharply. Under these circumstances, the government responded by encouraging capital inflows in order to finance the mounting current account deficit.
A significant step was taken in March 1990 with the introduction of the Market Average Exchange Rate System, in which exchange rates were allowed to fluctuate within a band. In addition, the liberalization of the financial sector and capital account proceeded faster in the 1990s. It was significantly accelerated by amending the Foreign Exchange Management Act (FEMA) in 1991. The highlights of the early 1990s were as follows:

-  The third-stage blueprint for the liberalization and opening of the financial sector (June 1993)

-  Five-year plan for the liberalization of foreign direct investment (1993)

-  Five-year plan for the reform of the foreign exchange system (December 1994)

Under the amended FEMA, the transactions classified as capital inflow were liberalized first, although the positive system of capital controls remained intact. Foreign direct investment was considerably liberalized by lifting the ceilings on the amounts automatically approved, providing tax incentives, and expanding the permissible sectors. Most importantly, nonresidents were allowed to directly purchase Korean stocks up to 3% of the outstanding shares of each company per individual, but no more than 10% of a company in total from January 1992. In June 1993, the blueprint, which aimed at substantial progress in the deregulation of domestic financial market, was announced. It envisaged the following:

-  Further easing of requirements for foreign exchange transaction

-  Widening the daily won-dollar trading margins

-  Expanding limits on foreign investment in the stock market

-  Permitting long-term commercial loans

As a result of these liberalization measures, capital inflow mainly in the form of portfolio investment began to surge from 1991.
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Despite a series of capital account liberalization, the Korean government maintained a gradual approach and thus a considerable number of capital controls on foreign exchange, while cross-border capital transactions still remained. Particularly, capital inflows in the form of foreign portfolio investment remained subject to various ceilings and certain other regulations, and domestic large farms claimed that the rigid control on capital inflows undermined the international competitiveness of domestic firms.  

Against these complaints and the foreign pressure for further deregulation, the Korean government announced the new Foreign Exchange System Reform Plan in December 1994. The first stage, which focused on capital outflows liberalization, began in February 1995. However, the Korean government continued its cautious approach toward capital market opening until Korea joined the OECD in 1996.
 Because of the large spread between international and domestic interest rates, the government was seriously concerned about a dramatic increase in foreign capital inflows due to the interest rate differentials. Thus, they had planned to delay liberalizing the long-term bond market and commercial loans until the interest rates would significantly converge. 

Under these circumstances, most of the capital flows were still subject to various restrictions.  Major restrictions were as follows:

-  Strict restriction of fund-raising by foreign companies

-  Low ceiling for the nonresident ownership’s inward portfolio investments

-  Domestic companies were prohibited from directly borrowing foreign currency funds from foreign banks abroad

Particularly for foreign direct investment, strict de facto investment regulation prohibited foreign companies from borrowing directly from foreign banks without going through Korean banks, and from borrowing through their parent companies. This prevented them from expanding their business in Korea, which in turn restrained direct investment.

At the same time, there were a few exceptions where liberalization went on more rapidly. The exceptions were the followings:

-  Trade related short-term financing for domestic firms

-  Short-term foreign currency borrowings of domestic banks

-  Issuance of Korean firm’s securities in the foreign capital market and offshore borrowings

Even the partial nature of capital account liberalization undertaken during the mid-1990s triggered massive capital inflows. However, under such an inadequate policy mix of restrictions and liberalizations, domestic companies, who were prohibited from directly borrowing foreign currency funds from foreign banks abroad, were forced to go through domestic banks instead, which caused the short-term foreign debt of domestic banks to rise sharply.
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While domestic banks rapidly expanded their foreign currency operations, the magnitude of the expansion was not correctly captured in domestic monetary indicators. This was because about half of the foreign currency operations of the banking sector were handled by overseas branches whose transactions were not reflected in domestic monetary indicators. Furthermore, short-term borrowing was regarded as trade related financing and therefore not strictly regulated under the Foreign Exchange Management Law. Thus, banks and firms had been operating on a long-term basis with short-term foreign borrowing, leading to significant maturity mismatches in their balance sheet.

2. Capital Liberalization in the Post-Crisis Period

After the currency crisis in 1997, Korea turned to the IMF on 21 November 1997.  Taking advantage of the opportunity presented by the crisis, Korea rapidly liberalized the capital account, partly to promote financial and corporate restructuring, and partly to rectify its distorted external financing structure. The main big changes were as follows:

-  Full liberalization of bond investments in December 1997

-  A shift to a free-floating exchange rate system on 16 December 1997
-  Full liberalization of equity investments, certificates of deposit and commercial paper in May 1998 

-  Liberalization of corporate medium and long-term foreign borrowing in July 1998 

Thus, all regulations on foreign purchase of debt securities were eliminated and all domestic enterprises were allowed to borrow without limit from overseas within one year in December 1997.  In addition, all the short-term money market instruments were also completely liberalized on 25 May 1998.

In June 1998, the government announced a plan to liberalize all foreign exchange transactions in two stages in order to allow sufficient time to improve prudential regulatory and accounting standards before full liberalization. The first stage of liberalization took effect on 1 April 1999 with the introduction of the new Foreign Exchange Transaction Act. According to the Ministry of Finance and Economy, the contents of the first and second stages are follows:

A) The First-Stage Liberalization of Foreign Exchange Transactions

(effective beginning July 1998)

-  Liberalization of firms’ procurement of medium to long-term foreign capital

-  Liberalization of trade credit

-  Simplification of investment procedures and promotion of the domestic investment by foreigners

-  Abolishment of limits on spot exchange positions of the foreign exchange banks

-  Relaxation of restrictions on foreign exchange transactions to support the corporate and financial restructuring efforts

(effective beginning April, 1999)

- 
To prioritize the liberalization of most capital account transactions and payment restrictions

-  To abolish all remaining regulations for foreign capital inducement

-  To expand institutions dealing with foreign currencies

-  To abolish the principle of foreign exchange transactions based on real demand

-  To legislate a new foreign exchange law

At the same time, the government has also established both a comprehensive computer network system to undertake close monitoring and an international financial center to operate an “early warning system.” To limit the risk of a systemic crisis, the liberalization of short-term capital transactions has been allowed only for “financially-sound enterprises.” Furthermore, the government decided to maintain a restriction on nonresidents’ borrowing in the won to a certain limit. The main content of the second-stage liberalization is as follows:
B) The Second-Stage Liberalization of Foreign Exchange Transactions

-  To eliminate the ceiling on external payment by residents

-  To abolish the ceiling on buying foreign currency from the foreign exchange bank of residents for the purpose of holding

-  To liberalize foreign currency purchases by nonresidents from foreign exchange banks

-  To prevent circuitous capital outflow, notification to the Bank of Korea (BOK) will be required in case nonresidents with no sales record purchase foreign currency exceeding US$10,000

-  To ease the regulation on the purchase and sale of foreign exchange between residents, or between residents and nonresidents, by transforming the current approval system by the BOK into a system of notifying to the BOK

-  To abolish restrictions on nonresidents’ won denominated deposits and trusts with maturity of less than one year

-  To liberalize residents’ overseas deposit and trusts

-  To allow overseas short-term and long-term borrowing by individuals and non-profit organizations on the condition of notification to the BOK

-  To raise the ceiling on won denominated loans up to 1 billion won to nonresidents from the present 100 million won

-  To liberalize OTS securities transactions between residents and nonresidents

Thus, most restrictions of capital inflow and outflow were abolished or eased through the second stage.  However, the Korean government was still concerned about excessive and speculative foreign capital movements and has left some parts of restrictions against funds denominated in won terms.
After December 1998, foreign-owned banks, securities firms, and investment trust companies were allowed to operate without handicaps.  Moreover, restrictions on stock investments by foreigners were gradually abolished by 2000.

3. Recent Movement

In April 2002, the Korean government announced the "Plan for the Development of the Korean Foreign Exchange Market"--which includes the full liberalization of foreign exchange regulations--to foster Korea's development as a business hub of Northeast Asia by 2011. Under this plan, the Korean government eased the procedural regulations; however, certain regulations crucial for the maintenance of a stable foreign exchange market have still been retained. For example, the limit on the nonresident won funding has been preserved to curb large-scale speculative attacks by short-term capital, including hedge funds. According to the BOK, this plan will be completed in three stages. The details of each stage are as follows:

A) First Stage, 2002-2005
-  Lifting of procedural regulations on foreign exchange activities, such as abolishing the procedure of confirmation with the BOK for individuals’ current payment

-  Expansion of won funding limits for nonresidents and of the ceiling amount of residents’ overseas borrowings requiring notification 

B) Second Stage, 2006-2008
-  Abolishment of most remaining permission requirements for capital transactions, with conversion of a few permission requirements to notification and acceptance requirements

-  Simplification of the process of submitting evidential documents for capital payments

-  Removal of remaining entry barriers to foreign exchange trading by non-bank financial institutions

C) Final Stage, 2009-2011
-  Complete foreign exchange liberalization including substantial internationalization of the won, with the exception of safeguard measures retained for cases of emergency and simple notification requirements for a few capital transactions

In 2006, the Korean government will take the second stage of the "Plan for the Development of the Korean Foreign Exchange Market" and another improvement, particularly the expansion of the won loan limit, will be expected. However, we recognize that they will continue their cautious attitude to abolish certain regulations crucial for the maintenance of a stable foreign exchange market.

We summarize the regulations of capital transactions remaining as of January 2006 by category as follows (remaining regulations are in bold):

A) Deposit

-  Foreign Currency Deposit

Residents are free to hold resident accounts. However, overseas remittance made from these accounts will not be allowed unless it is for lawfully permitted transactions.

-  Nonresident Domestic Currency Deposits

Nonresidents may open "nonresident domestic currency accounts" with foreign exchange banks in Korea. Funds may be freely deposited to and withdrawn from nonresident domestic currency accounts.  However, notification to the BOK is required for overseas remittance of funds withdrawn from these accounts. Accrued interest from the accounts may be remitted abroad without notification.
 

-  Deposit Abroad

Institutional investors, other corporations and individuals are permitted to hold deposits abroad for asset diversification purposes without any quantitative ceiling. Residents except institutional investors who intend to deposit abroad by remitting more than US$50,000 per case from Korea must declare this to the BOK. Transactions involving deposits abroad over certain limits must be reported annually to the BOK.

B) Loans

-  Foreign Currency Loans from Nonresidents

Banks are free to borrow foreign currency funds from nonresidents. For funds exceeding US$50 million with maturities exceeding one year, simple notification to the MOFE is required. Firms other than banks are free to borrow foreign currency funds upon notifying their foreign exchange banks. For amounts exceeding US$30 million, they must notify the MOFE through their foreign exchange banks. For financially unsound corporations, however, permission by the MOFE is also required for short-term external borrowing. 

-  Foreign Currency Loans to Nonresidents

General trading companies and corporations are allowed to grant foreign currency loans to nonresidents of up to US$10 million, upon prior declaration to the BOK. Permission by the BOK is required for foreign currency loans to nonresidents over the limits prescribed in the regulations.

-  Domestic Currency Loans from Nonresidents

Residents intending to obtain won-denominated loans from nonresidents must notify the Ministry of Finance and Economy. For loan maturities of less than one year, permission from the MOFE is also required.

-  Domestic Currency Loans to Nonresidents

Foreign exchange banks are allowed to extend domestic currency loans to nonresidents of up to one billion won per borrower in Korea without any restriction. Institutional investors are also allowed to lend up to one billion won per borrower to nonresidents upon declaration to the BOK. For any cases other than these, a resident is first required to obtain permission from the BOK.

4. Discussion

It is clear that the failure of Korean capital liberalization in pre-crisis period was caused by the opposite sequencing. Cho (2001) also argues that the problem of Korea’s financial liberalization is that of the sequencing: Korea encouraged the development of the short-term financing before the long-term capital market was developed and encouraged the development of poorly regulated trust and near-bank financial intermediaries. According to Kim et al. (2001), the most serious sequencing problem that the Korean government created in the pre-crisis period was that they liberalized short-term financing through the banking sector too prematurely. However, the actual regulations on capital flows in the pre-crisis period were not liberalized greatly. Neither banks nor firms could sell their short-term debt instruments in terms of won to foreigners. Only liberalized were trade-related financing of firms and short-term foreign currency borrowings of banks. Thus, we could indicate such unbalanced capital controls on foreign exchange and cross-border capital transactions, which had still remained despite capital liberalization, caused the asymmetric structure of capital flow in Korea and created the maturity mismatch in banking sectors. What was lacking were financial supervision, corporate governance and appropriate risk management of external debt.

On the other hand, the Korean government responded to the currency crisis by adopting a free exchange rate regime and by more actively pursuing capital account liberalization. They established the new Foreign Exchange Transactions Law, which allows all capital account liberalization except for some cases. Furthermore, speculative forward transactions were permitted, and currency futures and options were introduced in the Pusan Future Market in April 1999. These far-reaching liberalizations brought Korea close to the market-oriented principles. In addition to these liberalization measures, the government has strengthened supervising and monitoring measures. They established the Financial Supervisory Commission, which supervises financial institutions engaging in foreign exchange business, through prudential regulation. The BOK is also authorized to supervise the money changers and foreign exchange brokers, as well as to oversee foreign exchange transactions through a computer network system. Accordingly, we recognize that both a proper regulatory framework for bank supervision and a better risk management practices are required to implement capital account liberalization successfully.
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1-3. Experience of Japan in capital control liberalization

The Japanese financial and capital markets were strictly closed before 1974.  Both inflows and outflows were under strict quota and regulations.  Exporters were required to convert earned dollars into yen within specified days, importers had to get approval for their import items. Japanese who traveled had to receive allocation of US dollars depending on the reason of travel. Japanese residents could not purchase foreign securities or make foreign-currency denominated deposits (either at the domestic or foreign financial institutions).  Japanese corporations could not borrow from foreign institutions in US dollars.  

Capital controls were gradually relaxed in several steps during the 1970s and 1980s (The following descriptions follow Aramaki(2006), Fukao(1990) and Ito(1992)). The process of deregulation and liberalization had a distinctive pattern of relaxing outflow controls when the yen was appreciating too much (from the government point of view) and relaxing inflow controls when the yen was depreciating too much. The yen fluctuated in a large swing around a steady appreciation trend in the 1970s and 1980s. As the government had a long-term objective of relaxing capital controls, they rarely reversed major deregulation measures, but relaxed one side of inflow and outflow at a time.  One exceptional case of short-lived reversal occurred in the reserve requirement for “free” yen accounts held by nonresidents. The requirement was increased to 50 percent in November 1977 and to 100 percent in March 1978, then reduced to 50 percent in January 1979 and 0 percent in February 1979.  

In 1972, the yen was appreciating rapidly in the wake of the collapse of the Bretton-Woods regime and an attempt to restore a fixed peg with a wider band—known as the Smithsonian regime.  Policies were applied to discourage both residents and foreigners from purchasing of the yen and to encourage residents to purchase foreign securities. However, since many capital controls remained then, some of adjustments in regulation were directed at reducing “leads and lags” associated with export and imports. In February 1972, controls were imposed on the receipt of advanced export proceeds above $10,000. In March Japanese banks were permitted to purchase foreign securities while foreign investors were prohibited from acquiring Japanese fiscal bills. In June 1972, a margin requirement of 25% on nonresident free-yen accounts was imposed. (The free-yen account was a yen account held by nonresidents for receipts of yen for activities in Japan. The yen in the free yen account was freely converted into foreign currencies. The institution of the yen account was established in 1960.)  Also in June, the receipt of advances of export proceeds underwent tighter controls, with those transactions exceeding $5,000 being required prior approval.  

In July 1972, it was made possible for Japanese residents to purchase foreign real estates—a clear sign of deregulation. In October 1972, however, tightening in capital inflows occurred.  Foreigners purchase of Japanese securities became limited to the amount sold be other foreign investors.  

In February 1973, the yen became cleanly floating—being unfettered from the band around the Smithsonian rate. In the fall of 1973, the first oil crisis occurred and the yen depreciated very quickly.  In November, the approval threshold of advance receipt of export proceeds was raised from $5,000 to $10,000. A limit on foreigners’ acquisition of Japanese equities was abolished in November, and similarly of Japanese bonds in December 1973. 

The yen depreciation trend continued in 1974, so that restraints on outflow and encouragement of inflows continued. The threshold of export advance approval was again raised to $10,000 to $100,000 in January 1974, and to $500,000 in July 1974. Residents are now prohibited from purchasing short-term foreign currency securities. Foreign investors were allowed to acquire Japanese Financial Bills (FBs).  

In June 1975, a slight liberalization on outflows was realized, namely “voluntary restraints” on the purchase of foreign securities were lifted for all Japanese institutions except banks, and then they were lifted for banks in March 1977. In 1977, the yen started a sustained appreciation trend (until October 1978). The policy was switched to limit capital inflows and encourage capital outflows.  In June 1977, controls on residents to acquire foreign securities were abolished. In November 1977, the marginal requirement on the free yen account was raised to 50%. In 1978, the yen appreciated further to an unprecedented level. In March 1978, a new control was introduced where foreign investors were prohibited from purchasing bonds with remaining maturity less than five years and one month. The marginal reserve requirement on the free yen account was raised to 100%. 

In 1979, the yen turned to depreciation again. A rapid depreciation prompted the encouragement of inflows. In February 1979, controls on the acquisition of Japanese bonds by foreign investors were lifted; and marginal reserve requirements on the free yen account was also abolished. In May 1979, nonresidents were permitted to engage in the bond-repo (gensaki) market. This was a significant development, since the gensaki market was a principal market for short-term money market. The secondary market for financial bills was not active then, and bank CD (certificates of deposits) were not available either. The access to gensaki made it possible for foreigners to arbitrage and hedge in and out of the short-term (3 month) yen market.  

Also in May 1979, any controls on the advance receipt of export proceeds were abolished. Also Japanese firms were allowed to borrow short-term funds directly from foreign institutions (impact loan). This is also another significant development in the integration of the Japanese market with the rest of the world. In 1980, the interest ceiling of the free yen account held by foreign governments was removed in March.  

A sweeping liberalization took place in December 1980, when the new Foreign Exchange and Foreign Trade Control Law was enacted. The principle changed from a positive list (no transactions are allowed unless explicitly allowed) to a negative list (all capital account transactions are allowed unless explicitly prohibited). The new law made it possible for residents to hold foreign currency deposits at foreign exchange banks in Japan; to borrow impact loans; to acquire foreign securities when purchased through designated securities dealers; to make direct investment with notification; and to acquire foreign real estates. The new law also allowed nonresidents to acquire domestic securities when made through designated securities dealers as well as to make direct investment with notification. As capital controls on spot transactions were basically abolished, conversion between the yen and the foreign currency deposits became totally free. With this change, the distinction between “free yen” and “non-free yen” disappeared. 

In 1984, the “real demand principle” in the forward market was abolished. Earlier, any forward contracts by non-financial institutions had to be backed by “real demand,” receivables or payables due to exports or imports or (maturing) financial transactions. But, with more modern financial instruments becoming available, “real demand” may not be easily distinguished from non-real transactions. This step made it much easier for nonresidents to take long and short yen positions through the forward market. 

In June 1984, spot position controls (yen conversion quotas) on foreign exchange banks were abolished. Therefore, the banks gained total control over their portfolio management across currencies. In July 1984, nonresidents were allowed to freely invest in Japanese real estate.

In 1986, the offshore financial market (the Japan Offshore Market) was established. Offshore transactions between banks and non-residents in the form of deposits, borrowings, and loans, were separated from domestic transactions, and offshore accounts were exempted from reserve requirements (except for 0.25% of reserve requirement), interest rate controls, and deposit insurance and withholding tax.  

A popular test for financial market integration (or lack of capital controls) is the relationship of covered interest rate parity. If there are no capital controls on the specified maturity and financial instruments, then any interest rate differentials between two countries are equal to the spot-forward spread in the exchange rate. Ito (1986) tested the covered interest rate parity between the US (dollar) and Japan (yen). Deviations from the parity became very small after 1979, suggesting liberalization of the gensake transactions was important. The deviation became extremely small after 1984, the abolition of the real demand principle. 

Any remaining controls were abolished in the so-called Japanese financial “Big Bang” proposed in November 1996 by the (2nd reshuffle) Hashimoto government. 

In summary, the Japanese experience of capital account liberalization shows the following two characteristics. The liberalization process was gradual. From the initial step, around 1974, to significant short-term liberalization of financial instruments, in 1979, it took five years, and another five years before the real demand principle was abolished (allowing nondeliverable forward transactions) in 1984. This made possible most of the transactions that are relevant to large amounts of capital inflows and outflows. The complete liberalization, including small-lot transactions (such as individuals’ accounts in foreign banks in foreign countries), did not take place until 1996. In this respect, the Japanese experience can be viewed as a successful experience of gradual liberalization of capital accounts. 

One caution applies. Although sequencing within external liberalization was more or less in the right order, the sequence of domestic and international liberalization may not have been in the right order. Domestic financial liberalization proceeded greatly in the mid-1980s, much later than several important steps of external liberalization, including access to the gensaki market in 1979 by nonresidents and abolition of the real demand principle in 1984. 

For other advanced countries’ experience, Bakker and Chapple (2002) is a standard reference. With respect to the IMF approach to liberalizing capital controls for its member countries, Ariyoshi (2000), Ishii (2002), and IEO-IMF (2005) are a good reference. 
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CHAPTER 2
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CHAPTER 2 : EXPERIENCES AND LESSONS IN POLICY COORDINATION TO MAINTAIN EXCHANGE RATE STABILITY
2-1. Idea of a Weighted Average Exchange Rate of ASEAN+3 (AMU)
2-1-1. The Purpose of AMU and AMU Deviation Indicators for East Asian Currencies
The monetary authorities of East Asian countries have been strengthening their regional monetary cooperation since the Asian currency crisis of 1997. This monetary cooperation after the crisis resulted in the Chiang Mai Initiative (CMI), which was established by the ASEAN + 3 (Japan, South Korea, and China) as a network of bilateral and multilateral swap arrangements to deal with a currency crisis in member countries. Under the CMI, the monetary authorities should conduct surveillance to prevent a currency crisis in the future.

As one of the new surveillance criteria, we propose the creation of the Asian Monetary Unit (AMU) and AMU Deviation Indicators for East Asian currencies. These should contribute to coordinated exchange rate policies in East Asia, thereby enhancing the monetary authorities’ surveillance capabilities. We calculate the AMU as a weighted average of East Asian currencies according to the method used to calculate the European Currency Unit (ECU) adopted by EU countries under the European Monetary System (EMS) prior to the introduction of the euro. The AMU Deviation Indicators for each East Asian currency are measured to show the degree of deviation from the Benchmark Rate for each of the East Asian currencies in terms of the AMU.  

We provide Nominal AMU Deviation Indicators on a daily basis and Real AMU Deviation Indicators, which are adjusted for differences in inflation, on a monthly basis. The Real AMU Deviation Indicators are more appropriate for conducting surveillance on the effects of changes in exchange rates on the real economy, while the Nominal AMU Deviation Indicators are more useful for monitoring their day-to-day deviations from the AMU.

2-1-2. Calculating the Value of the AMU
We choose the ASEAN10+3 currencies as the component currencies of the AMU. The ASEAN10+3 is composed of Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, the Philippines, Singapore, Thailand, Vietnam, Japan, South Korea, and China. 

We calculate the AMU according to the method used to calculate the ECU under the EMS prior to the introduction of the euro in 1999. In the same way that the ECU was defined as a basket of currencies of EU member countries, the AMU is defined as a basket currency of the ASEAN10+3 countries.

Several different types of the AMU could be made, which depends on what kind of variables are taken into account when the weight of each currency is determined in the basket. 

They include trade volume, relative share of GDP, GDP measured in Purchasing Power Parity (PPP) terms, size of the local money market, level of liquidity in the local financial market, market openness of the market etc. as choices.

The weight of each currency in the basket is based on both the countries’ respective shares of GDP measured at PPP, and trade volumes (the sum of exports and imports) in the total of sampled countries for the relevant country (Ogawa and Shimizu.
 We calculate the countries’ shares of GDP measured at PPP and their trade volumes for 2001-2003 as the currency shares of the AMU. The average for the most recent three years for which data is available is used to calculate the currency shares in order to reflect the most recent trade relationships and economic conditions of the thirteen East Asian countries for calculation of the AMU. 

We should quote the value of the AMU in terms of a weighted average of the US dollar and the euro because both the US and EU countries are important trading partners for East Asia. The weighted average of the US dollar and the euro (hereafter, US$-euro) is based on the East Asian countries’ trade volumes with the US and the euro area. The weights on the US dollar and the euro are set at 65% and 35%, respectively.

Next, we choose a benchmark period in order to calculate AMU Deviation Indicators. The benchmark period is defined as the following: the total trade balance of the member countries, the total trade balance of the member countries (excluding Japan) with Japan, and the total trade balance of member countries with the rest of world should be relatively close to zero. 
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Table 1, which shows the trade accounts of the thirteen East Asian countries from 1990 to 2003, indicates that the trade accounts were the closest to balance in 2001. Assuming a one-year time lag before changes in exchange rates affect trade volumes, we should choose 2000 and 2001 as the benchmark period. For the benchmark period, the exchange rate of the AMU in terms of the US$-euro is set at unity. We define the exchange rate of each East Asian currency in terms of the AMU during the benchmark period as the Benchmark Exchange Rate.

In summary, the AMU weights are calculated based on both the arithmetic shares of trade volumes and GDP measured at PPP for 2001-2003. The Benchmark Exchange Rate for each currency is defined in terms of the AMU during 2000-2001. Table 2 shows the AMU weights as well as trade volume, GDP measured at PPP, arithmetic shares, and the Benchmark Exchange Rates.

[image: image8.png]Table 2. AMU weights of East Asian Currencies (benchmark year=2000/2001)

Trade volume* GDP measured at  Arithmetic __ BSNNMark - aps eighis

% PPP= %  shares% (a) "’“’"a”(‘f,; rate @1(b)
Brunei 041 0.41 041 0.5912 0.0069
Cambodia 0.19 0.21 0.20 0.0003 7.4235
China 2165 47.93 34.79 0.1256 271
Indonesia 467 556 512 00001 ss27871
Japan 2231 2830 2780 00091 a05681

South Korea 12.86 6.65 976 0.0009 1131459
Laos 00 008 008 00001 59500
aiaysa 885 183 504 02735 01858
Myanmar 0.38 0.38 038 0.1598 00239
Philippines 312 274 293 0.0220 1.3347
Singapore 11.90 081 6.36 0.5912 0.1075
Thailand 6.60 3.56 5.08 0.0246 20630

Vietnam 1.96 1.53 174 0.0001 243.0432

* The trade volume is calculated as an average of total export and import volumes in 2001, 2002 and 2003
from DOTS (IMF).
* GDP measured at PPP is the average of GDP measured at PPP in 2001, 2002 and 2003 from the World
Development Report, World Bank. For Brunei and Myanmar, we use same share of trade volume since there
are no GOP data for Brunel and Myanmar.

+++_Benchmark exchange rate (s-euro/Currency) is the average of dally exchange ra

2001

i terms of$-euro in 2000 and




We can use the AMU weights in Table 2 to calculate an exchange rate for the AMU in terms of the US$-euro as follows:
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Figure 1 shows daily movements in the nominal exchange rate of the AMU in terms of the US$-euro. For reference, we add daily movements in both of the nominal exchange rates of the AMU in terms of the US dollar and the euro.
[image: image10.png]Figure 1. AMU in terms of the US$-euro (benchmark year=2000/2001)
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2-1-3. Calculating Nominal and Real AMU Deviation Indicators
We use the nominal exchange rate of each East Asian currency in terms of the AMU to calculate a Nominal AMU Deviation Indicator for each East Asian currency from the Benchmark Exchange Rate from the viewpoint of deviation from the AMU, which is a weighted average of East Asian currencies determined according to the following formula: 
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Figures 2 and 3 show movements in the Nominal AMU Deviation Indicators on a daily and monthly basis, respectively.
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Next, we calculate the AMU Deviation Indicator in real terms by taking into account inflation rate differentials. Given that the Nominal AMU Deviation Indicator is defined as equation (1), we calculate the Real AMU Deviation Indicator according to the following equation: 
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We use Consumer Price Index (CPI) data as the price index in calculating the Real AMU Deviation Indicator. Since the CPI data are available only on a monthly basis, we calculate the Real AMU Deviation Indicator monthly. As for the inflation rates in the AMU area, we calculate a weighted average of the CPI for the AMU area using the AMU shares, which is the combination of shares in terms of trade volumes and GDP measured at PPP. Figure 4 shows movements in the Real AMU Deviation Indicators on a monthly basis for each of the East Asian currencies. 
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We should monitor the Real AMU Deviation Indicators rather than the Nominal AMU Deviation Indicators in order to consider effects of exchange rates on real economic variables such as trade volumes and real GDP. On the other hand, the Nominal AMU Deviation Indicators are more useful than the Real AMU Deviation Indicators when we consider both frequency and time lags as important for monitoring these measures. Accordingly, we should use the Nominal and Real AMU Deviation Indicators as complementary measures for surveillance of exchange rate policy and related macroeconomic variables and, in turn, for devising coordinated exchange rate policies among the East Asian currencies. 

We use the CPI data as a price index because there are data constraints for some of the sampled countries where we have no alternative data but to use the CPI data as a price index.

It should be hastily added that the AMU deviation index is only one of several macroeconomic and financial variables that should be used in macroeconomic surveillance. Other variables include, among others, fiscal deficits, inflation rate, and health of the banking system. However, the point of having the AMU deviation index is to emphasize importance of looking at the real effective exchange rate rather than the nominal exchange rate vis-à-vis the US dollar. It is misleading to mention and use only a nominal rate vis-à-vis the US dollar in macroeconomic policy decisions. For example, even if the nominal exchange rate is stable, export competitiveness will be lost in a high-inflation country.

What should we do when the AMU deviation index for a country is found to be deviating from the central rate? The AMU deviation index shows some symptom of something wrong in the economy. The first task for the authorities is to identify why overvaluation or undervaluation is caused. Then, macroeconomic policies—monetary and fiscal policies—may be needed to influence and correct the exchange rate.  

2-2. Review and Implications of the European Experience in the Capital Account Liberalization and the Development of the Private ECU
2-2-1. The Capital Account Liberalization in the European Communities (EC)
1. Three Phases to the Full Liberalization of Capital Movements
The EC achieved full liberalization of internal capital movements in July 1990, two and half years prior to the establishment of the single market.
 July 1990 is the time when the first stage of the Economic and Monetary Union started according to the proposal of the Delors Report. The Treaty establishing the EC (the Treaty of Rome, effective since January 1958) incorporated articles obligating member states to endeavor for capital account liberalization with safeguard clauses. The EC needed over thirty years to realize its objective.

1.1. Factors to be Considered in the Capital Account Liberalization

Considering the nature of operations and the impact which liberalization could incur, the EC divided operations in three categories.

Quote 

(i) capital operations--such as commercial credits, direct investments or various personal capital movements--which are directly linked to the effective exercise of the other fundamental freedoms of the common market (the freedom of trade in goods and services, the free movement of persons, the freedom of establishment)

(ii) operations in financial market securities (bonds, shares and other securities of participating nature), the liberalization of which determines the exercise of a single European financial market; liberalization in this area has to cover the operations carried out by investors as well as those carried out by issuers

(iii) operations involving financial credits and operations relating to money market instruments, the liberalization of which is necessary for the establishment of a unified financial system in the Community.

Unquote

In promoting by steps the liberalization of capital movements of those three categories, the member states of the EC were not in identical positions. The Commission pointed out three factors to take into account, which affect the domestic and external monetary policies.

Quote

(i) their level of development and the structural characteristics of their balance of payments, which determine the speed and ease with which the requisite adjustments can be made;

(ii) the international status of their currency (its importance as a vehicle of trade and a reserve instrument) and of their exchange regulations (whether or not they participate in the EMS exchange rate mechanism);

(iii) the level of development of their domestic financial system (size, liquidity, diversification of techniques, methods of regulation).

Unquote

In the process of capital account liberalization, the necessity arose to provide for measures against possible risks that the combination of three groups of operations and different positions of member states could contain. The Treaty of Rome provided for safeguard clauses.  The articles 108 (3) and 109 are the ones to cope with difficulties and a sudden crisis related to the balance of payments, while the article 73 allows protective measures against disturbances in the functioning of capital markets caused by capital movements. These articles were applied to individual member states as such a case occurred.

Capital transactions in the category one were to be liberalized fully after the adoption of a Council directive in 1960 (the 1st phase). Those in the category two became items for liberalization in the directive of 1986 (the 2nd phase) and those in the category three in the directive of 1988 (the 3rd phase), and by July 1990 internal movements of capital were fully liberalized.

1.2.  The First Phase of the Capital Account Liberalization

The Treaty of Rome stipulates “to the extent necessary to ensure the proper functioning of the common market, Member States shall progressively abolish between themselves all restrictions on the movement of capital belonging to persons resident in Member States and any discriminations based on the nationality or on the place of residence of the parties or on the place where such capital is invested” (article 67, the underline by the author). Based on the article 67, the Council of the EC adopted in May 1960 the first directive that obligated member states to abolish all restrictions on capital movements related to the basic freedoms mentioned in the category one above.

The first directive itemized capital transactions to be fully liberalized in the list A (such as direct investments, investments in real estate, personal capital investments, and short-term and medium-term credits in respect of commercial transactions in which a resident is participating), and instructed member states to “grant all foreign exchange authorizations”(article 1). In the list B mainly operations of securities dealt in on a stock exchange were mentioned as capital transactions to be granted “general permission” (article 2). For such transactions as operations of securities not listed on a stock exchange (the list C), member states were permitted to maintain exchange restrictions “where such free movement of capital might form an obstacle to the achievement of the economic policy objectives” (article 3). The list D included short-term investments in treasury bills and other securities normally dealt in on the money market, banking transactions such as deposits and credits not related to commercial transactions, personal loans and other capital movements, and the Monetary Committee was to examine annually restrictions applied to these capital movements (article 4).

The provisions of the Treaty of Rome took a relatively cautious stance in the capital liberalization as seen in the expression of “to the extent necessary…progressively abolish.” During 1960s Britain was busy in dealing with the accumulated overseas balance of the pound sterling, and France suffered from the chronic outflow of capital and crisis of the French franc, while West Germany was exposed to the pressure of the Deutsche Mark appreciation due to its trade surpluses.  In such a situation the liberalization of capital accounts was forced to remain stagnant.

The 1970s opened with rampant waves of dollar selling against major European currencies and the yen. In the transition period from the Bretton Woods System to the worldwide floating rate system, the European economies suffered from the inflow and outflow of capital and subsequent disturbances of domestic liquidity. In 1972 the Council of Economic and Finance Ministers (hereafter the Ecofin Council) adopted the “Council Directive 72/156/EEC of 21 March 1972 on regulating international capital flows and neutralizing their undesirable effects on domestic liquidity,”
 which enabled member states to take measures regulating investment in the money market and payment of interest on deposits by nonresidents, and to put regulation of the net external position of credit institutions and fix minimum reserve ratios for the holdings of nonresidents. The outbreak of the first oil crisis and the difference of countervailing policies among member states caused the divergence of economic fundamentals within the EC. The process of the capital liberalization moved backward partially in the 1970s due to member states’ frequent recourse to the safeguard clause. For example, in France the inward and outward direct investment beyond a certain amount was subject to prior notification (partially examination), but in practice it was severely regulated by individual examinations.

1.3. From the Second to the Third Phase

 
In 1980s the Exchange Rate Mechanism (ERM) of the European Monetary System (EMS) required its participating countries to keep certain disciplines in economic policy to maintain a fixed exchange rate regime. The participating countries faced the problem of the irreconcilable triangle, and initially France and Italy opted for restriction of capital transactions in order to secure the autonomy of their monetary policy. With its strong economic power and the status of the Deutsche Mark as an international currency (a regional anchor currency), West Germany (the Bundesbank) was in the position to take a leadership in the monetary policy within the framework of the ERM.  Britain stayed away from the ERM and thereby gave up the stability of the pound sterling, and realized the full liberalization of capital account in 1979.

After France changed its basic direction of economic policies from the growth-oriented to the stability-oriented one, economic fundamentals among participating countries moved towards convergence, and at the same time the effectiveness of capital account controls and their contribution to the autonomy of monetary policy were put in question. In the first half of 1980s, technological innovations proceeded in financial and capital markets, and especially in the US market financial derivatives like swaps and options spread rapidly. In Europe, on the other hand, financial and capital markets were divided country wise by capital account restrictions, and one started to worry about the competitiveness of European financial industries.

In February 1986, the Single European Act was adopted as a prescription for the recovery of the European economy suffering from the “Euro-pessimism.” The Single European Act set out a plan to realize a single market by the end of 1992, in which movements of goods, services, persons and capital were to be fully liberalized. The EC made a proposal, according to which the issue and dealings in all securities, including non-listed securities, were to be liberalized first to link capital markets among member states, and then, the full liberalization of all capital operations including short-term money transactions and bank credits were to be realized within the EC and in relation to the outside.

Following the proposal the Council directive modifying the first 1960 directive was adopted in November 1986.
 This directive combined the list A (transactions to be fully liberalized) and List B (transactions related to listed securities etc.) into a new list A. The contents of the list C (new list B), according to which restrictions were allowed as necessary, and the list D (new list C), which allowed restrictions in principle subject to regular reviews, remained basically unchanged.

On 24 June 1988, a new Council directive obligated member states to liberalize capital movements fully, and the liberalization process entered the third and final phase.
 The article 1 stipulated “Member States shall abolish restrictions on movements of capital taking place between persons resident in Member States” by 1 July 1990. As to transfers in respect of capital movements to and from third countries, member states had to “endeavor to attain the same degree of liberalization as that” applicable among member states, subject to reciprocal treatments with third countries (article 7).  In case of large-scale short-term capital movements to or from third countries disturbing monetary situations or causing serious strains in exchange relations, member states were permitted to take protective measures for not exceeding six months.

It is worth noticing that on the same day as the full capital account liberalization was officially decided, the Ecofin Council adopted a regulation to enhance the existing credit facilities to support member states facing balance of payments difficulties.
 The medium-term financial assistance (MTFA), a credit facility established mutually by member states, was merged with the Community Loan Mechanism, which is an on-lending scheme of the EC (the EC raises funds in capital markets for the purpose of on-lending to member states), and a new credit facility (MTFS: medium-term financial support) was created. 

In the original draft of the regulation, the EC proposed, in addition to the purpose of supporting member states that face or are threatened by difficulties in the balance of payments, the creation of the MTFS as a credit line or loan commitment for member states that liberalize capital movements despite the fragility of balance of payments. This proposal, however, was deleted when the regulation was adopted. The reason of deletion is estimated to be the possible moral hazard that the MTFS might be abused as a loan commitment and that the discipline in macro-economic management might be eased among some member states.

2. Capital Account Controls in 1980s and the Case of France

In the early 1980s after the start of the EMS, the process of the liberalization of capital movements in the EC remained still in the first phase, in which capital transactions linked with the fundamental freedoms of movement of goods, services and persons, and of establishment were to be fully liberalized, while securities transactions, short-term money market dealings, and bank loans/deposits could be restricted. As some member states moved to tighten capital controls, against the intention of the Treaty of Rome, during 1970s, the extent of capital account liberalization differed widely among EC member countries by the time EMS was launched. The EC classified ten EC member states in three groups according to the extent of liberalization as of the beginning of 1983; (i) countries which realized the full liberalization of capital movements: West Germany, Britain, Belgium and Luxembourg, (ii) countries which have not fulfilled the obligation of the First Directive: France, Italy, Ireland, Denmark and Greece, and (iii) the Netherlands which fulfilled the obligation but had not realized the full liberalization. 

In order to illustrate how France regulated capital movements after the EMS started and under what restrictions the private ECU was created, the summary of French capital account regulations is described hereunder (as of end 1981) (The Bank of Tokyo 1981; IMF 1982). It should be noted that (i) the granting of FFr loan to nonresidents was prohibited, but (ii) the access by nonresident (foreign) banks to foreign exchange markets (both spot and forward) in France was free. 

2.1. Introduction

“The external financial relations law” of 1966, which is the basic law of foreign exchange control, takes a basic position of “free in principle” as to external transactions
. However, “the external financial relations decree” of 1968, which was introduced to cope with the capital outflow and the French franc crisis in the same year, established an elaborate control system based de facto on the position of “prohibited in principle.”

In 1971 after the Nixon shock, France introduced a dual exchange rate system, and created the “official market” (the exchange rate was maintained within the margin of 2.25% under the ‘Snake’ system) applicable mainly to current account transactions, and the “financial market” (floating exchange rate) mainly for capital account transactions. In March 1974, the dual exchange rate system was abolished, and two markets were merged.

The resident area under the foreign exchange control consists of France, Corsica, overseas departments, a part of overseas territories, Monaco and Operations Account countries (twelve former French colony African countries), and all other countries/areas are nonresident area (foreigners under the foreign exchange control). 

France abolished all foreign exchange restrictions as from 1 January 1990 (the regulation relating to FFr loans to nonresidents was abolished on 9 March 1989).

2.2. General Rules of Foreign Exchange Control System

A) Sales obligation of foreign exchange

Proceeds of export and receipts of invisible trade must be sold, in principle, to authorized foreign exchange banks.

B) Resident’s deposit

Foreign currency deposits by residents are prohibited both in and out of France.

C) Nonresident’s deposit

The opening of nonresident FFr deposits by nonresidents is free, but there are restrictions as to credit and debit items.  The overdraft facility is prohibited.

D) Forward exchange transactions

The forward contract of foreign currency buying is possible up to three months for the settlement of designated import items.  As to the forward contract of foreign currency selling, no underlying commercial transactions are needed.

2.3. Capital Account Regulations (except for Banks)

	
	Capital Account Transactions
	Basic Rulings

	Outward Investment
	Direct investment (investment for management control)
	Prior notification (individual examination needed)

	
	Securities investment

(a) the so-called securities invest’t

(b) securities issue by nonresident
	Free via authorized foreign exchange bank

Prior permission needed

	
	External credit (a) loan

(b) guarantee
	Prior permission needed

Prior permission needed

	
	Acquisition of overseas real estate
	Prior permission needed except for certain individual private use

	Inward Investment
	Direct investment (investment for management control
	Prior permission or notification needed

	
	Securities investment

(a)the so-called securities invest’t

(b)securities issue overseas by resident
	Free in principle

Prior permission needed

	
	Credit to residents (a) loan

(b) guarantee
	Prior permission needed

Prior permission needed

	
	Acquisition of domestic real estate
	Free for individual private use


2.4. Regulations on Financial Transactions

	Regulation on Authorized Exchange Banks
	Basic Rulings

	Foreign exchange position
	No regulation, but square in principle

	Net external credit/debt position
	None (later introduced)

	Foreign exchange dealing 

(a) Customers

(b) Interbank

(c) Foreign correspondent banks
	(a) Spot: free, Forward: underlying comm’l transaction needed for import 

(b) None

(c) Forward in practice difficult because of prohibition of nonresident FFr credit

	Financial transactions

(a) Trade related credit

(b) Overseas securities investment

(c) Credit

(d) Fund raising
	(a) Foreign currency loan: free

FFr loan to nonresident: prohibited

(b) None

(c) Foreign currency loan: free

FFr loan to nonresident: prohibited

(d) Bond issue: prior permission needed


3. The Full Liberalization of Capital Movements and Risks Involved

The full liberalization of capital movements was realized as a part of efforts to establish an “integrated financial market” in Europe. The integrated financial market in the EC was to be characterized:

Quote

(i) by the freedom of establishment and the freedom to provide services within the Community;

(ii) by coordinating rules relating to the access to or exercise of the profession of financial intermediaries, which are intended to ensure that all users of financial services enjoy the same protection;

(iii) by coordinated systems of surveillance and control, designed to ensure the stability of the financial system.

Unquote

To establish such a market the Bundesbank emphasized the necessity of internal harmonization of taxation, bank supervision and protective regulations of depositors, in parallel with the complete capital account liberalization.

Through the liberalization of capital movements within the EC and the subsequent mutual opening of national financial and capital markets, the following scenario was sought:

(i) Savings are mobilized effectively for investments. 

(ii) With the support of economies of scale the capital cost is expected to drop for enterprises. 

(iii) Instruments for fund investment and procurement become diversified both for investors and fund-raisers, according to their risks and returns. 

(iv) As the secondary market expands, the liquidity will increase. 

As the cross-border movement of capital becomes free, however, not only benefits but also risks grow inevitably. The EC pointed out the following risks and problems:

(i) The necessity of modernizing and adapting national financial systems

As the financial system of each member state is exposed to direct competition, the banking supervision must be strengthened and the transparency of capital markets enhanced. As the issuing cost of government debts can be compared each other, the policy of public debt management must also be improved.

(ii) Constraints in the monetary policy and risks for exchange rate stability

In order to achieve the capital account liberalization and the exchange rate stability within the framework of the EMS, the convergence of economic fundamentals and enhanced financial cooperation are indispensable.

(iii) Risks of tax evasion

The difference of tax systems among member states related to financial transactions and different tax treatments between residents and nonresidents distort the flow of funds and increase risks of tax evasion.

(iv) Necessity for harmonization of national rules

The liberalization of capital movements is only one of the conditions necessary for the establishment of an integrated financial market. National financial rules and regulations related to, for example, establishment of financial institutions and provision of financial services, need to be harmonized among member states. 

Taking further into account the EC’s relations with third countries in addition to the above-listed risks and problems, the EC proposed the full liberalization of capital movements by July 1990 following the three principles, which the Council Directive (3198L361) and Council Regulation (31988R1969) put into practice:

(i) The full capital account liberalization within EC

All movements of capital are liberalized within the Community, and when movements of short-term capital disturb seriously the monetary and exchange rate policies of member states, safeguard clauses can be resorted to for a limited period.

(ii) Extensive liberalization vis-à-vis third countries

Capital transactions with non-EC countries are liberalized according to the principle of extensive liberalization of capital movements. In case of external monetary shocks, measures to regulate short-term capital will be introduced.

(iii) Strengthening medium-term credit facilities

The existing MTFA and the community loan mechanism (CLM) are merged to enhance the financial support to member states in balance of payments difficulties (the function of a commitment line to encourage member states in liberalizing capital accounts was proposed, but not adopted).

4. Implications for East Asia

4.1. Clear Objectives of the Capital Account Liberalization within the Community

The Treaty of Rome made it an obligation of member states to abolish capital account restrictions “progressively” and “to the extent necessary to ensure the proper functioning of the common market,” and provided at the same time with safeguard measures in case of emergencies. The first directive of 1960 categorized capital transactions in four groups of, in principle, (a) those linked directly with basic freedom of movements of goods, services and persons and corporate establishment, (b) listed securities, (c) non-listed securities, and (d) short-term transactions of financial nature, and encouraged member states to liberalize capital accounts by stages from items that required full liberalization immediately to those that might remain restricted. 

In practice the process of liberalization from the 1960s to the middle of the 1980s was slow and even reversed partially. With the exception of Britain in 1979 and West Germany in 1981, EC member states realized jointly the full liberalization of capital accounts as late as during the first half of 1990, only after the Council directive of 1988 fixed its deadline in order to achieve an integrated financial market, a part of the grand design of a single market. As to reasons why many EC members were reluctant to follow the first directive, one can point out, in addition to the problems of the balance of payments and domestic financial systems, the ambivalence of the regional fixed exchange rate regime within the EMS and the autonomy of their domestic monetary policy.

When the capital account liberalization is encouraged in East Asia within the framework of ASEAN+3, its objective why it is important in the region needs to be discussed and clarified, besides the well-known merits of optimal allocation of resources that textbooks of economics teach. A guideline for the capital account liberalization needs to be formulated, and a scheme for financial support must be made available. For example, the ultimate objective can be the establishment of a regional monetary system, while direct objectives of the capital account liberalization are the development of financial systems and markets and the realization of currency convertibility of member countries in the region.

4.2. Credit Facility and Economic Surveillance as Preconditions

The full liberalization of capital movements including the short-term capital contains a potential risk of inviting currency crises. When the Ecofin Council adopted a directive for the full capital account liberalization in 1988, it adopted on the same day a regulation merging and enhancing the existing medium-term financial facility (MTFA) and medium-term on lending scheme (CLM). The Council intended to cope with currency crises and the rapid deterioration of the balance of payments of member states by mobilizing safeguard measures and the newly established medium-term financial support (MTFS).


The apprehended risk became a reality during the European monetary crisis of 1992/93.  Despite the financial support amounting to ECU8 billion, Italy was forced to leave the ERM with Britain, and the central exchange rates of ERM participating currencies had to be adjusted across the board. These measures, however, were not sufficient to counter the persistent currency speculations, and only after the fluctuation margin of ERM participating currencies were expanded from ±2.25% to ±15%, the crisis subsided at last.

The application of capital account liberalization cannot be limited within among EC member states, but must be extended also vis-à-vis third countries outside the EC (even if some EC members maintain restrictions against third countries, while others liberalize capital movements in and out of the region, such restrictions can be circumvented easily). This is the background of the monetary crisis spreading EC-wide. The experience shows that safeguard measures and financial facilities, although indispensable, are not enough in maintaining the stability of a regional monetary system. What is needed essentially is the convergence of real economies such as inflation rate differentials, the effective economic surveillance, and appropriate adjustments of central rates.

It is worth noting that the EC could overcome the monetary crisis by itself without any financial help from the IMF, although the EMS had to be modified. Six years later the EC successfully launched the Economic and Monetary Union.

4.3. The Private ECU and Currency Convertibility

After the start of the EMS in 1979, the private ECU showed remarkable development during the 1980s in its use in financial and capital fields. As a background of its rapid growth, one can point out its attractiveness as a funding as well as an investment instrument after taking into consideration both exchange and interest rate risks. The support by the EC institutions and monetary authorities of member states is another important factor. The most fundamental factor, one may say, is the convertibility of currencies that made up the private ECU.

The private ECU was recognized by EC monetary authorities as a de facto “foreign currency,” and was quoted on exchange markets and inter-bank transfers were settled through an ECU clearing and settlement system. Commercial banks could create private ECUs easily by bundling component currencies, and could disbundle private ECUs into separate currencies. Such a flexible operation was possible thanks to the convertibility of component currencies, i.e., because currencies could be freely sold and bought on international and national exchange markets.

Major European countries recovered their convertibility of national currencies in December 1958, and moved to the IMF article eight countries in the early 1960s. The currency convertibility in those days was limited to current transactions. As to capital transactions many of the EC member states including France and Italy maintained restrictive controls in some way or another well into the 1980s. As France prohibited FFr lending to nonresidents, commercial banks outside France could participate in FFr forward exchange markets only in a limited scale. Although the convertibility of many EC currencies was not as complete as the US dollar or the Deutsche Mark, the access to foreign exchange markets was open to nonresidents directly or indirectly, and consequently, commercial banks did not see any problem in generating or breaking up private ECUs.

When East Asia wants to introduce in the future a currency basket that corresponds to the ECU (ACU or AMU: Asian Currency or Monetary Unit), and wishes to open a way for its private use, it is a minimum prerequisite that monetary authorities permit an international access to national foreign exchange markets. The non-internationalization policy of currencies (like prohibition or restriction of granting credits in a national currency to nonresidents) can be maintained so far as dealings in spot and forward exchange markets are admitted to both resident and nonresident commercial banks directly or indirectly.

2-2-2. The Development of the Private ECU
1. Limited Use of the Official ECU

The European Monetary Cooperation Fund (EMCF) was empowered to create the official ECU (European Currency Unit) by swapping every three months with EMS member states 20% of gold and US dollar reserves. Prices applied for the swap operation were for gold the lower of six month average market prices and the market price of two business days before, and for the US dollar the market rate of two business days before. The holding of the official ECU was initially limited to EMS member states, but the meeting of Central Bank Governors at Palermo in June 1985 decided to expand the holders’ circle. When the EMCF acknowledged non-EMS member central banks as “other holders,” they were allowed to hold the official ECU (as of 1987, the Bank for International Settlement and central banks of Switzerland, Austria, Sweden and Norway were acknowledged as “other holders.”).
The actual use of the official ECU remained limited. First, in repayment of the inter-central bank debt incurred by foreign exchange market interventions the official ECU could be used only up to 50% of the debt (after the so-called Basel-Nyborg Agreement of September 1987, the ceiling was raised to 100%). Second, when the ECU holding balance of an indebted central bank decreased through e.g. repayment in the ECU, such a central bank had to pay an interest for the reduced amount (the interest rate being the market average of ECU component currencies) from the original allotment.  The interest paid was channeled through the EMCF to a creditor central bank with an excess ECU balance. This mechanism made central banks prefer the settlement in the US dollar to that in the official ECU. Third, the more fundamental reason why the official ECU played only a nominal role was that the plan to establish an European Monetary Fund was shelved, and consequently, the mechanism to create the liquidity of the official ECU (for example, by extending ECU credits for the balance of payment support in contrast to the simple swap operation by the EMCF) was never realized throughout the EMS period.

Table 3. Creation of the Official ECU by Swap Operations

	Timing of swap*
	Gold millionounce
	US dollar billion
	Gold price ECU/ounce
	US$1 ＝
ECU
	ECU created (unit: billion ECU）

	
	
	
	
	
	gold
	dollar
	total

	April 1979
	80.7
	13.4
	165
	0.75
	13.3
	10.0
	23.3

	April 1980
	85.6
	14.4
	370
	0.77
	31.7
	11.1
	42.8

	April 1981
	85.7
	14.2
	440
	0.84
	37.7
	12.0
	49.7

	April 1982
	85.7
	10.5
	327
	1.00
	28.1
	10.5
	38.6


Note: *The swap operation was done in practice in April, July, October and January.

Source: “European Economy” No.12, July 1982, Annex B

2. The Development of the Private ECU

2.1. The Initial Period (1979-1981)

Private transactions denominated in the ECU are based on private contracts that have nothing to do with the official ECU, albeit the currency composition may be the same. Initially the private ECU contracts were concluded in the “closed basket” formula, according to which the currency composition of the private ECU remained fixed in the original structure, even if that of the official ECU was changed.  After 1982, the “open basket” formula became common, according to which the currency composition of the private ECU was adjusted, following changes in the official ECU.

The private use of the ECU started in March 1979, when the European Investment Bank and other EC institutions, which booked their balance sheets in the ECU, opened deposits denominated in the ECU with commercial banks. At the beginning the ECU settlement among banks was carried out by the US dollar and other national currencies. The ECU settlement accounts were opened mutually among commercial banks, and by 1982 more than 200 banks accepted ECU deposits, many of which with overdraft facilities.

In July 1981, the first ECU denominated syndicated loan to Credit National (a French institution) was launched successfully for ECU200 million. In April of the same year, the first international ECU bond was issued by SOFTE (an Italian telecommunication and power company), and six ECU bonds for ECU244 million were issued in total in 1981, and seventeen issues (including Italian government bonds for ECU500 and 700 million) for the total ECU1,800 million in 1982. In 1981 the Euro-clear and CEDEL, securities settlement institutions for Euro bonds, admitted the private ECU as a transaction currency.

2.2. The Development Period (1982-1991)

For a decade from 1982 to 1991, the banking market and capital market of the private ECU expanded steadily, especially thanks to the development of the ECU clearing and settlement system.  From 1979 to 1981 (the period of bilateral settlement) commercial banks settled the ECU fund transfer by debiting and crediting ECU settlement accounts that were mutually opened.

In 1982, major European banks committed to the development of the private ECU market established an ECU clearing and settlement system (MESA: Mutual ECU Settlement Account).  Kredietbank-Brussels, Kredietbank-Luxembourg, Crédit Lyonnais, Lloysds Bank, Banque Bruxelles-Lambert, Société Générale-Brussels and Instituto San Paolo formed the so-called MESA banks. Numerous commercial banks opened ECU settlement accounts with MESA banks, and they performed the role of clearers by crediting and debiting ECU accounts each other.

When the balance for final settlement of the ECU was ECU20 million or more, the debtor bank, after obtaining the consent of the creditor bank, settled the balance in the component currencies on the following business day. When the final settlement amount was less than ECU20 million, or the consent of the creditor bank was not obtained, the balance remained in the ECU.

In 1986, the BIS agreed with the ECU Banking Association to start an ECU clearing and settlement system (see the box). In 1991, the BIS clearing and settlement system was enhanced with overnight financing facilities, which were supported by the Bank of England and other central banks. 

	BIS Clearing and Settlement System for the Private ECU (1986-1998)

On 21 March 1986, the Bank for International Settlement (BIS) signed an agreement with the ECU Banking Association (EBA) to the effect that the BIS assumes the function of agent of the private ECU clearing and settlement system set up by the EBA.  The system was put in operation in October 1986.

The Structure and Operation of the Clearing system

(i) The system is based on three institutions.

· ECU Banking Association (EBA): The EBA was set up “with the broad aim of facilitating operations in the private ECUs and the particular purpose of implementing an ECU clearing and settlement system.”  Member banks that satisfy certain criteria set by the BIS and the EBA are designated as clearing banks (62 banks as of end 1998).

· A netting center of S.W.I.F.T. (Society for Worldwide Interbank Financial Telecommunications): Clearing banks are linked directly to a central clearing computer.

· The BIS, as agent of the clearing banks: The BIS receives deposits in the ECU from the clearing banks and the final clearing balances are settled over these accounts.

(ii) The system functions as follows:

· The BIS, as agent of clearing banks, opens and operates clearing accounts in their names.

· Each clearing bank opens and the ECU sight account in the books of the BIS.

· Every working day, the clearing banks send each other payment orders in the ECU through the netting center.  Total credit operations must equal total debit operations. 

· To square the residual balances, the BIS carries out the settlement operations.*

*As from 1991, the overnight borrowing facility became available, supported by central banks of EMS member states (BIS 1986, 172; 1993, 123).




From 1982 to 1985, the balance of the ECU banking market (deposit and lending vis-à-vis non-banks and banks) doubled every year. By the end of 1984, it grew to the fourth largest market next to the US dollar, Deutsche Mark and yen, helped partly by the stagnation of euro markets denominated by European currencies (for example, the dollar equivalent balance of the euro-Mark assets declined by 15.8% annually from 1982 to 1984, while the ECU assets increased by 21.5% annually. (BIS 1985, 128)).  During the 1980s, the balance of ECU assets exceeded constantly that of liabilities. 

Table 4. The Structure of the ECU Banking Market

(in Billions of US Dollars)

	
	End 1983
	End 1984
	End 1985
	End 1986
	End 1987
	End 1988

	
	Assets
	liabilities
	assets
	liabilities
	assets
	liabilities
	assets
	liabilities
	assets
	liabilities
	assets
	liablilities

	Position vis-à-vis 

nonbanks:domestic

EEC cross border

Non-EEC c. border 
unallocated

Total non-bank
	
	
	
	
	
	
	
	
	
	
	
	

	
	2.7
	0.5
	4.8
	0.9
	6.4
	3.8
	6.5
	3.4
	11.1
	4.2
	12.4
	4.8

	
	0.8
	0.4
	1.7
	0.6
	5.5
	2.3
	6.1
	1.9
	8.6
	2.6
	9.5
	2.4

	
	0.2
	0.1
	0.8
	0.4
	1.1
	0.5
	2.1
	0.5
	2.9
	0.9
	2.5
	1.3

	
	0.2
	0.1
	0.6
	0.1
	1.9
	0.9
	2.2
	0.9
	3.6
	1.1
	4.0
	1.2

	
	3.9
	1.1
	7.9
	2.0
	14.9
	7.5
	16.9
	6.7
	26.2
	8.8
	28.4
	9.7

	Position vis-à-vis banks: domestic

EEC cross border

Non-EEC c. border

unallocated

Total interbank
	
	
	
	
	
	
	
	
	
	
	
	

	
	2.3
	2.5
	5.2
	5.3
	13.1
	13.1
	13.1
	12.9
	16.5
	16.1
	20.2
	22.3

	
	5.3
	5.7
	12.7
	13.1
	30.2
	30.8
	31.0
	32.6
	40.0
	41.7
	46.7
	48.0

	
	0.3
	0.6
	1.3
	1.4
	4.1
	5.2
	7.4
	8.0
	13.1
	14.8
	8.1
	11.1

	
	0.1
	0.1
	0.9
	0.5
	3.4
	2.0
	4.3
	2.4
	10.3
	8.3
	15.1
	13.0

	
	8.0
	8.9
	20.1
	20.3
	50.8
	51.1
	55.8
	55.9
	79.9
	80.9
	90.1
	94.4

	Total
	11.9
	10.0
	28.0
	22.3
	65.7
	58.6
	72.7
	62.6
	106
	89.7
	119
	104


Source: BIS annual reports for 1985-1991

The expansion of ECU deposits and lending was brought about mainly by active interbank transactions, of which cross-border deals within the EEC occupied a dominant share.  The ECU denominated transactions with corporate and individuals were modest, and the deposit balance remained low in comparison with the loan balance. Looking at the structure of the private ECU banking market of 1984, one can notice that EMS member states with relatively weak currencies (France, Italy, Belgium and Britain) were major players of the ECU banking activities, with a combined share of more than 80% of assets (US$28.0 billion) and liabilities (US$22.3 billion). On the asset side, the lending balance to the non-bank sector (corporate and individuals) reached about 30% (US$7.9 billion) of the total, while on the liability side the share of deposit balance to the non-bank sector was less than 10% (US$2.0 billion). Commercial banks funded the gap of total assets and liabilities (US$5.7 billion) by generating the private ECU through bundling component currencies.

Table 5. The Role of Individual Market Centers in ECU Banking Operations at End 1984

(in Billions of US Dollars)

	
	Assets
	Liabilities

	
	Total
	Nonresidents
	Residents
	Total
	Nonresidents
	Residents

	
	
	Banks
	Nonbank
	Banks
	Nonbank
	
	Banks
	Nonbanks
	Banks
	Nonbanks

	Belgium
	4.8
	3.5
	0.6
	0.7
	-
	2.9
	1.8
	0.3
	0.6
	0.2

	Luxembourg
	2.2
	0.9
	0.8
	0.4
	0.1
	2.1
	0.9
	0.3
	0.6
	0.3

	France
	9.1
	4.9
	0.7
	2.4
	1.1
	6.1
	3.5
	0.1
	2.4
	0.1

	Italy
	5.6
	1.7
	-
	0.6
	3.3
	5.8
	5.2
	0.1
	0.5
	-

	UK
	4.8
	3.0
	0.6
	1.1
	0.1
	3.9
	2.6
	0.1
	1.1
	0.1

	Others
	1.5
	0.9
	0.4
	-
	0.2
	1.5
	1.0
	0.2
	0.1
	0.2

	Total
	28.0
	14.9
	3.1
	5.2
	4.8
	22.3
	15.0
	1.1
	5.3
	0.9


Source: The BIS Annual Report for 1985

In the latter half of the 1980s, the growth of the ECU banking market slowed temporarily, but the ECU bond market grew steadily, diversifying its instruments (international as well as domestic bonds, notes and bills).  In 1991, both banking and bond markets of the private ECU expanded strongly thanks to (a) the increased expectation for the realization of the Economic and Monetary Union, (b) the continued stability of EMS, (c) the abolishment of capital controls within the Community, and (d) the official support of the ECU market such as granting overnight facilities to the private ECU clearing and settlement system and increased volume of the ECU denominated government debts. In 1991, the amount of new lending and bond issues exceeded US$100 billion.  In the previous year, the balances of assets and liabilities in the banking market matched for the first time due to a sharp increase of the ECU deposits.

Table 6. The Development of the Private ECU Market

(in Billions of US Dollars)

	
	1985
	1986
	1987
	1988
	1989
	1990
	1991
	1991end
stock
	1992 info only*

	
	
	
	
	
	
	
	
	
	1-6
	7-12

	Bank lending gross
	17.2
	6.2
	11.1
	23.4
	24.6
	24.9
	35.6
	239.5
	Ca.5
	Ca.4

	Int’l bond issue gross
	7.3
	6.3
	8.4
	10.9
	12.0
	17.6
	32.6
	100.6
	Ca.29
	Ca.3

	Domestic bond issue gross
	2.0
	1.7
	2.0
	8.4
	10.3
	15.0
	9.9
	54.0
	
	

	Euro note placements  net
	
	
	
	
	
	4.9
	3.9
	12.3
	Ca.1
	Ca.△4



	Treasury bill, note gross
	0.0
	0.0
	2.0
	8.3
	19.5
	20.2
	18.7
	9.2
	na
	na

	Total
	26.5
	14.2
	23.5
	51.0
	66.4
	82.6
	100.7
	415.6
	na
	na

	Official reserve private ECU hold
	0.8
	1.1
	1.4
	8.1
	7.3
	13.7
	2.3
	38.6
	na
	na


Note: * Figures after the European monetary crisis (1992) are not available (the author estimated 1992 figures, reading a graph).

Source: BIS annual reports 1991-1999 

2.3. From the Standstill to Recovery (1992-1998)

In apprehension of negative results of referenda for the Maastricht Treaty (refusal in Denmark and approval in France by a small margin), and triggered by the European monetary crisis, the private ECU market turned to decline violently in the latter half of 1992.  The ECU bond issues were stopped, and in the secondary market the selling pressure forced the securities settlement system to suspend its operations temporarily. The ECU futures trading at MATIF (the financial futures market in Paris) was also suspended.  On the ECU banking market, the lending continued to rise, but a substantial volume of ECU deposits was withdrawn. As a result, the US$16 billion equivalent net liability position (the deposit exceeds loan balance) of the ECU banking market in June 1992 reversed within six months to the US$4 billion net asset position in December 1992, and commercial banks had to reconstitute ECU funds by bundling component currencies.

The ECU interest rate illustrated the volatile movement of ECU markets during this period.  The short-term interest rate (three months) showed usually hardly any discrepancy between market and theoretical rates, and the market rate tended to be lower than the theoretical rate by a minimal margin.  In the latter half of 1992, however, the three-month market interest rate stayed higher than the theoretical rate by more than 1% point. As to the yield of bonds (five year maturity), the yield in the market remained lower than the theoretical yield in 1990/91, reflecting strong buying interests of investors in the ECU bonds. In August 1992, the relationship of yields reversed due to the strong selling pressure by investors, and the market yield exceeded the theoretical one occasionally by more than 0.5% point towards the end of the year.

Despite the instability of the ECU banking and bond markets, and especially despite a large-scale liquidation of ECU deposits, the turnover of the interbank ECU clearing and settlement system remained high, and the system kept functioning without problems. The smooth operation of the private ECU clearing system benefited from the support of several central banks that helped provide financing facilities for participating banks.

The ECU market kept shrinking until 1996. In 1993, the redemption of ECU bonds surpassed new issues, and the balance dropped by 27%. Activities of the secondary and futures bond markets remained low. In 1994, while the banking (lending) market in major European currencies expanded, the ECU banking market was an exception, and the balance dropped by 12%.

In December 1995, the European Council held in Madrid decided a transition schedule to a single currency, which was christened the “euro,” and announced its exchange rate with the ECU to be at par. In December the following year the European Council fixed officially that the third stage of the EMU (i.e. the birth of the euro) would commence on 1 January 1999. With these epoch making decisions the private ECU market revived. In 1997 and on, a number of bonds with a conversion clause of ECU/euro were issued. During the last years of the EMS, issuing conditions (coupon rate, and maturity, etc.) of bonds denominated in the ECU and European currencies that were considered certain to join the EMU converged within a narrow range. The private (and now hard) ECU and major European currencies were deemed essentially the same.

Table 7. Foreign Exchange Markets and EMU

(in Billions of US Dollars)

	
	Daily turnover in 1995
	Daily turnover in 1998

	
	Total 
	vs. US dollar
	vs. EMU

currencies
	Total


	vs. US dollar
	vs. EMU currencies

	US dollar
	1,313.4
	-
	
	1,741.0
	-
	

	EMU currency

Deutsche mark

French franc
	869.8
	551.4
	201.1
	968.4
	709.1
	125.1

	
	583.8
	364.9
	106.1
	602.7
	413.1
	62.4

	
	127.2
	72.5
	51.7
	102.6
	82.6
	17.1

	ECU
	36.2
	25.2
	10.9
	28.2
	22.7
	5.6

	Yen 
	371.4
	329.9
	
	407.2
	363.3
	

	Pound sterling
	139.2
	102.8
	
	211.9
	159.4
	

	Swiss Franc
	116.3
	85.7
	
	138.8
	108.7
	

	Total
	1,571.8
	1,313.4
	
	1,981.6
	1,741.0
	


  
　
Source: the BIS Annual Report for 1999

3. Implications for East Asia

By reviewing the process of the private ECU development, we can point out five essential factors that were decisive for its growth and its fall when one or some of them failed.

3.1. Convertibility of Component Currencies of the ECU

The fundamental prerequisite for the development of the private ECU was the convertibility of its component currencies (9→12 currencies), which could be freely traded on foreign exchange markets.  Commercial banks could offer ECU denominated loans to customers, even if they did not have ECU deposits that matched loans, by bundling component currencies on foreign exchange/money markets.  Typical operations of bundling/disbundling (especially in early days when the market liquidity of the private ECU was still poor) are illustrated as follows:

Case 1

When a bank opens an ECU denominated customer deposit (three months fixed deposit) by accepting US dollar funds, the bank invests the dollar fund in a term call loan on the money market.  At the same time it concludes a three months forward foreign exchange contract by buying the ECU component currencies against the US dollar to square the exchange position. Three months later, at the maturity the bank exercises the forward contract, and pays back to its customer the fixed deposit in ECU component currencies. If the customer wishes the withdrawal of the deposit in the US dollar (instead of ECU component currencies), the bank sells ECU component currencies against the US dollar on the spot exchange market.

Case 2: an alternative operation of the case 1

The bank sells the US dollar fund, which it accepted for opening a three months fixed ECU deposit, against ECU component currencies, and invest 9-12 currencies in a term call loan market.  At the maturity ECU component currencies are paid back to the customer. The prerequisite of this alternate operation is a well developed, liquid ECU market or money markets of twelve component currencies for investment.


[Case 1]   






[Case 2]
dollar call loan (3 m/s)        ECU 3 m/s deposit　　　　     ECU12 currencies call loan　ECU 3 m/s deposit




ECU12 currencies buying　    dollar selling
Case 3

When a bank extends an ECU loan for six months and the customer wishes to receive the proceeds in the Deutsche Mark, the bank raises the Deutsche Mark funds on the term call money market for payment to the customer.  Simultaneously the bank squares the exchange position by selling ECU component currencies against the Deutsche Mark on the forward exchange market.  Six months later, at the maturity the bank receives the repayment of the loan in ECU component currencies, and exercises the forward contract (if the customer wishes to repay the loan in the Deutsche Mark, the bank sells the Deutsche Mark against ECU component currencies on the spot exchange market).  The Deutsche Mark call money is repaid with the Deutsche Mark funds the bank receives either from the customer or the exchange market.

Case 4: an alternative operation of the case 3

The bank raises ECU component currencies on the call money market for lending to its customer (or sells ECU component currencies (that it borrowed on the call money market) against the Deutsche Mark on the spot exchange market for payment to the customer).  If money markets of twelve component currencies are not liquid, the borrowing and bundling of currencies into the ECU is difficult.

[Case 3]  






         [Case 4]

ECU loan (6 m/s)　       　 DM call money (6 m/s)　　　　        ECU loan (6 m/s)   ECU 12 currencies call money




DM buying　　　　　　　　ECU12 currencies selling

3.2. Liquidity of the Private ECU

As all component currencies had the convertibility in the sense that they could be freely traded on foreign exchange markets, the private ECU could be generated or disbundled by commercial banks since the initial days of the EMS. The private ECU became available as a de facto “foreign currency,” not as bundled pieces of component currencies, when the balance of the ECU banking market grew as a result of the establishment of ECU clearing and settlement systems and the admission by EC member states to deal the private ECU on foreign exchange markets.

3.3. The Market Confidence in the Private ECU

The private ECU was different from national currencies in that its credibility was not based upon national sovereignty. There was no legal tender of the ECU, and no sovereign power guaranteed its value and acceptability as a means of payment and debt settlement. On the other hand the private ECU was not subject to financial regulations such as minimum reserve requirements of monetary authorities. It was crucial, therefore, for the development of the private ECU to obtain the confidence of market investors, and when its confidence was shaken, the ECU markets receded quickly.

A) Existence of the official ECU

Although the private ECU had legally and institutionally nothing to do with the official ECU, the existence of the official ECU with the identical composition of currencies had a positive effect in maintaining its confidence as a unit of account. The EC announced an official exchange rate of the official ECU every afternoon. Especially since the “open basket” formula became commonly accepted, the official ECU as a numeraire enhanced the confidence of the private ECU, even if its market exchange rate moved from minute to minute. 

B) Stability of component currencies

The private ECU composes of both strong and weak currencies.  So far as component currencies maintain relative stability albeit some adjustments of central rates, the private ECU is attractive as an instrument of fund raising or investment assets. When the component currencies fall in extreme instability with no clear sense of direction as in the case of the European monetary crisis of 1992/93, the confidence of the ECU is seriously undermined.

C) Support by the EC and member states

The EC supported the development of the private ECU consistently from the beginning by encouraging EC institutions to make its use as funding and investment vehicles.
 As the private ECU contains both elements of domestic and foreign currencies, it sometimes caused legal complications, but most of EC member states (maybe with the exception of West Germany) were willing to support the private ECU by admitting it as a “foreign currency,” issuing government debts of various terms denominated in the private ECU, and cooperating for the smooth operation of the interbank clearing and settlement system run by the BIS.

Table 8. The ECU and its Status on the Foreign Exchange Market

(as of 1985)

	
	Belgium-Luxem
	FR Germany
	France
	Italy
	Netherlands

	Status granted to the ECU
	Classed as a currency
	Treated as a unit of account
	Classed as a currency
	“Valute di conto valuario” ie ccy
	Treated as a currency

	Official instrument granting this status
	Application of the IBLC rules
	・monetary law

・BB directive Article 2 (b)
	Letter No 15891 from Director of Treasury
	Ministerial decree
	De facto

	Date of instrument
	1 March 1982, then 1 Nov 83
	・1945

・9 June 1978
	21 May 1982
	17 July 1981
	-

	Official quotation on the forex market
	Fixing 
	No quotation of ECU
	Fixing 
	Fixing 
	Fixing 

	Date of 1st quotation
	3 Sep 1984
	n.a.
	4 June 1984
	Calculated:1981 Market: 1984
	5 July 1985

	Central bank inter- vention at fixing
	Exceptional 
	n.a.
	Exceptional 
	Yes 
	Exceptional 

	Nature of exchange control regulations
	Two-tier market regulated/free
	Interpretation of monetary law
	Exchange control
	Exchange control
	Virtually abolished

	Main provisions
	ECU comprises only regulated BFr and LFr.
	ECU liabilities may not be contracted between residents.
	Must borrow FFr from nonresidents to constitute basket in ECU
	ECU may be used for all authorized fin’l and commercial operations.
	-


Source: “The private ECU market: some issues, “European Commission II/517/85-E, 16 October 1985

3.4. Market Infrastructure

The interbank clearing and settlement scheme of the ECU fund was first created by European commercial banks that were committed to the development of the private ECU business, and then the BIS played a major role in establishing a reliable clearing and settlement system, which was later equipped with an overnight financing facility. On the foreign exchange market virtually all EMS member countries admitted the ECU as a foreign currency. The settlement of the ECU denominated securities was possible as early as in 1981, and futures markets at the MATIF (Paris) and LIFFE (London) helped to alleviate interest rate risks involved in the private ECU operations.

3.5. The Attractiveness of the Private ECU

The private ECU gained its importance in the field of financial transactions. For a decade up to the European monetary crisis, the private ECU was generally perceived stable so far as the exchange risk against ERM currencies was concerned. The level of its interest rate (the weighted average of component currencies) was attractive as a funding instrument for borrowers from high interest rate countries and as an investment asset for investors from low interest rate countries. Government bonds denominated in the ECU played the role of benchmark in the market, and the price risk hedging was possible at futures markets. On the other hand, the use of the private ECU in the commercial field remained limited. 

Table 9. The Chronology of the Private ECU

	Year
	Major events

	March 1979

1979-1980

1981

1982

1984

October 1985

1987

1990

1991

1992

1993

1994

Dec 1995

Dec 1996

1997

January 1999
	The EMS started. The offical ECU was created by swap operations.

EC institutions opened ECU deposit a/c with commercial bank. Deposit and lending denominated in the private ECU started.

The First ECU intern’l bond (April), syndicated loan (July) launched.

Euroclear and CEDEL started the settlement of ECU bonds.

The interbank transfer of ECU funds became possible.

Italy granted the legal status “Valuta di Conto Valutario” (ie. Currency) to the private ECU (July).

European banks created MESA (the Mutual ECU Settlement Account).

Belgium/Luxembourg (March) and France (May) classified legally the ECU as a foreign currency.

Greece classified the ECU legally (July), and Denmark de facto (by quoting on the exchange market in September) as a foreign currency.

The balance of ECU banking market ranks next to US$, DM and yen.

The ECU Banking Association (EBA) was established.

The Netherlands admitted de facto the ECU as a foreign currency in July (The use of ECU had been prohibited as an index operation under the monetary law of 1948).

The BIS clearing and settlement system for the private ECU started.

West Germany admitted the private ECU as a foreign currency.

Due to the rapid increase of ECU deposits, the loan/deposit position of commercial banks balanced for the first time.

The new lending/bond issue in the ECU exceeds US$100 billion.

The overnight borrowing facility granted to the BIS settlement system.

Denmark refused the Maastricht Treaty in its referendum (June).

Due to the selling pressure of ECU bonds, market yields surpassed theoretical yields (August).

European monetary crisis broke out. France ratified the Maastricht Treaty by a thin margin (September).

The settlement of ECU securities and ECU futures trading at MATIF were suspended temporarily.

Due to the outflow of ECU deposits, the ECU loan balance of commercial banks exceeded again the deposit balance.

The balance of ECU bonds dropped by 27% due to the exceeding redemption over new issues.

The balance of ECU banking market dropped by 12%.

The European Council decided the exchange rate of ECU/euro at par.

The European Council decided the start of the EMU on 1 January 1999.

The ECU bond market revived.

The euro was born, replacing the ECU. 


Source: Tanaka, S. “EMS” pp. 282-310, Apel, E. “European Monetary Integration 1958- 2002” pp. 160-173, BIS annual reports 1985-1999
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2-3. Non-Internationalization of the Currency in East Asia
2-3-1.
Feature of Non-Internationalization of the Currency
Capital control measures that Asian countries have taken after the Asian crisis vary from country to country. One of the main aspects of these measures is to restrict holdings of domestic currencies by nonresidents, and normally restrictions were placed on domestic financial institutions not to lend domestic currencies to nonresidents substantially. Here we call this policy “non-internationalization of the currency.” In this section, we focus on the non-internationalization of the currency policy of several Asian countries and review the recent development and status of this policy, evaluate the effectiveness of the measure, and consider the implications of this policy mainly from the viewpoint of composing an AMU basket.

The control of the liquidity of domestic currency in an offshore market has been a focus of attention of the monetary authorities in the region, especially after the Asian currency crisis. In the case of Thailand, capital controls were introduced only after the speculative positions were taken, and were not effective as many loopholes were left open. The focus of the Thai currency crisis was on the way the BOT lost foreign reserves. The BOT engaged in forward transactions (one leg of swaps) in defense of the baht.  A massive speculation took place in May 1997--two months prior to the eventual floating of the baht. Foreigners had to come up with baht to take the delivery of the US dollar at the maturity of forward contracts. The BOT introduced capital controls in order to tighten lending of baht to foreigners. Since repatriation (sending baht abroad when Thai assets were sold) were allowed, many foreigners (and residents who had foreign clients) sold Thai assets in order to accumulate baht in offshore markets. (See the Nukul Report for the episode of a speculative attack in May 1997.) 

In the case of the ringgit, the size of the offshore ringgit money market in Singapore was considered to be around US$8 billion to 15 billion in August 1998, a month before the introduction of strong capital controls with reintroduction of a fixed exchange rate system. The most important purpose for the introduction of the strong capital control including the prohibition of the use of ringgit offshore was to eliminate the possible attacks on ringgit in the future.

In October 1997, speculators attacked the Hong Kong dollar which was considered to be the most robust exchange rate system. Speculators attacked (short-selling) both spot exchange market and stock market simultaneously, which was called a “double play.” In defense of the currency, the Hong Kong Monetary Authority (HKMA) had to raise the interest rate. The higher interest rate depressed the stock market, thus speculators benefited from short selling of the stock market. It was only after the HKMA intervening in the stock market in August 1998 in order to stop the repeated attacks, by buying blue chip stocks worth around US$15.1 billion (HK$118 billion), that the speculators retreated. It provided us with the lesson that even the currency board system was not almighty in the globalized financial market where a huge amount of liquidity goes around for a chance of profit. Also Hong Kong faced a dilemma that it could not impose pure foreign exchange controls as it was not admitted in the Basic Law and it was against the image that an international financial center as Hong Kong could provide to the market participants.  

We take up five Asian countries (Singapore, Korea, Malaysia, Thailand and Indonesia) which have taken the policy of non-internationalization of the currency. And we will briefly review the development and present status of the regulation of five countries, focusing on the regulation on lending to nonresidents and foreign exchange transactions with nonresidents in the context of composing a private ACU.

1. Singapore
The measure of non-internationalization of the currency has been maintained since 1981 after the introduction of the regulation (MAS 621) which required banks to consult with the Monetary Authority of Singapore (MAS) before extending the Singapore dollar credit facilities to nonresidents exceeding a certain limit.

Starting around 1998, however, Singapore has realized the importance of developing domestic capital market and relaxed regulations related to the non-internationalization of the currency policy.

More recently, MAS relaxed regulations in order to help the Singapore dollar bond market to develop further. MAS has renamed its policy of ‘’Non-Internationalization of the Singapore Dollar’’ to ‘’Lending of Singapore Dollar to Non-Resident Financial Institutions’’ in the announcement of 2004 May. (MAS Notice 109, 757, 816, 1105)  (For the details of the current policy measures, and related information of MAS Notices, see the Appendix A.1.) 

To summarize the present regulation, lending of the Singapore dollar to nonresidents is partly limited and there are no particular restrictions on foreign exchange transactions (spot and forward) with nonresidents.

2. Malaysia
Malaysia has taken most comprehensive capital controls in response to the Asian currency crisis in September 1998. The most notable feature was to control outflows of capital that had already been invested in the country--measures most economists would oppose. The authorities made it clear that regulations would be lifted within a year. After several months, the authorities started to relax regulations gradually. Most of outflow regulations have been lifted by now. However, regarding the non-internationalization of the currency policy, the authority has made it clear that it would maintain its policy. (For details of the current policy measures, see the Appendix A.2.) 

To summarize the present situation of the regulation, lending of ringgit to nonresident is still prohibited and foreign exchange transactions (spot and forward) with nonresidents are allowed as long as the transactions can be confirmed to be the use for real demand and hedging. 
3. Thailand
The Baht came under large speculative pressure from late 1996, and exchange and capital controls were imposed in May 1997 including the prohibition of spot transactions (selling of baht) with nonresidents. This was in response to a situation in which speculators took a large forward position to sell baht to the central bank in exchange for the US dollar. 

In Jan 1998, spot transactions with nonresidents were admitted. On the other hand, control on lending of baht to nonresidents was strengthened by setting the ceiling of B50 million on the balance of an account (per one-nonresident) and the control on lending of baht to nonresidents have been maintained so far. This measure was reinforced in October 2003 ( No.BOT.FMOG(03) C.2262/2003 Subject: Measure to prevent Thai baht speculation) when the country was facing massive short-term capital inflows to limit the balance of nonresident accounts by introducing a ceiling of B300 million while not allowing the overdraft. (In other words, nonresidents had to keep the balance of settlement accounts between zero to B300 million.)

Also, the central bank requires banks to check and confirm the underlying transactions when a bank makes a deal of foreign exchange transaction with a customer. And without an underlying transaction, a forwards contract with nonresidents is limited to B50 million (summed with other baht liquidity providing transaction). (For the recent development of policy in detail, see the Appendix A.3.) 

To summarize the present situation of the regulation, lending of baht is partly restricted (lending of baht to nonresidents is limited to B50 million per group entity) and in foreign exchange transactions with nonresidents, foreign exchange banks are required to confirm underlying transactions.

4. Indonesia
In January 2001, as pressure on the rupiah continued, the authorities moved to revise the existing foreign exchange regulations (Bank Indonesia Regulation No.3/3/PBI/2001). The measures included a reduction in the existing limit on forward transactions with nonresidents, a more precise specification of the supporting documents needed to prove the underlying purpose of the transactions.  And also resident banks were prohibited from placing funds in rupiah offshore and transferring rupiah funds to banks. (For detail of the regulation, see the Appendix A.4.) 

And having been faced with the sharp fall of the rupiah, the central bank reinforced regulations in July 2005 (Bank Indonesia Regulation No.7/14/PBI/2005), restricting foreign exchange derivative transactions against the rupiah.

To summarize the present situation of the regulation, lending of rupiah to nonresidents is prohibited and in foreign exchange transactions with nonresidents, foreign exchange banks are required to confirm underlying transactions. (If there is no underlying local investment activity, forward foreign currency contracts offered by domestic banks to nonresidents are limited to maximum US$3 million.)
5. Korea
Before the crisis, the Korean authorities have followed a gradual and cautious approach to the liberalization of the capital account that allowed maintaining regulations governing the offshore use of the won. The authorities passed legislation during the Asian crisis to fully liberalize the capital account in two stages to facilitate flow of capital, and to promote private overseas business activities. The first stage started in April 1999 and the second stage started in January 2001. During this course, most regulations have been relaxed. However, regulations involving won-denominated loans to nonresidents have been maintained to limit the possibility of large-scale speculation against the won.

In April 2002, the Korean government announced the following development plan to boost its foreign exchange (FX) market and in that announcement, expansion of the won funding limits for nonresidents was mentioned. (For details, see the Appendix A.5.) 

As for domestic currency loans to nonresidents, foreign exchange banks are allowed to extend domestic currency loans to nonresidents of up to one billion won per borrower in Korea without any restriction. Institutional investors are also allowed to lend up to one billion won per borrower to nonresidents upon declaration to the Bank of Korea. For any cases other than these, a resident is first required to obtain permission from the Bank of Korea.

To summarize the present situation of the regulation, lending of the won is partly restricted and there are no particular restrictions on foreign exchange transactions (spot and forward) with nonresidents. (However, spot/forward foreign exchange transactions with nonresident financial institutions and non-financial institutions are not allowed de facto.)

6. Present Situation of Asian Countries
In this section we have reviewed the development and present status of the regulation of five countries, focusing on the regulation on lending to nonresidents and foreign exchange transactions with nonresidents in the context of composing a private ACU. 

As for lending to nonresidents, we can summarize the tendency is that although they have been relaxing the regulation, they still maintain the regulation. And as for the foreign exchange transactions with nonresidents, access of nonresidents to the domestic foreign market varies from country to country or in other words, the degree of the ‘’convertibility of the currency’’ differs. (‘’convertibility of the currency’’ means that an access of nonresidents to the domestic foreign exchange market [both spot and forward transactions] are maintained.) 

As for Singapore, there are no particular restrictions on the foreign exchange transactions with nonresidents. For Korea, although NDF transactions are allowed with nonresidents, foreign exchange transactions of the won against another currency could not be concluded with nonresidents at the moment. As for Malaysia, Thailand and Indonesia, transaction is possible, but the authorities are requesting foreign exchange banks to confirm underlying transactions when banks undertake foreign exchange transactions with nonresidents. We can summarize the present situation, therefore, that degree of control varies from country to country and most countries take a precautionary stance to confirm the underlying transactions concerning foreign exchange transactions and the activities of the nonresidents are basically subject to certain limitations.

Below is the summary table of the present situation from two viewpoints;

Table 10. Regulation on Credit to Nonresidents and Foreign Exchange Transaction with Nonresidents in Certain Markets in East Asia

	　
	Lending （of domestic currency) to Nonresidents
	Foreign Exchange Transaction　with Nonresidents

	Singapore
	partly restricted (lending of the Singapore dollar to nonresident financial institutions is limited to the S$5 million gross limit with several exceptions) 
	no particular control 

	Malaysia
	prohibited (domestic credit facilities to nonresident correspondent banks and nonresident stockbroking companies are no longer allowed.)
	possible only for hedging of any inflow or outflow of funds for firm committed transactions.

	Thailand
	partly restricted (lending of baht to nonresidents is limited to B50 million) 
	possible if domestic foreign exchange banks confirm underlying transactions.

	Indonesia
	prohibited(banks are prohibited from providing credit and overdrafts in rupiah to foreign legal entities) 
	possible(foreign exchange banks are required to confirm underlying transactions、if there is no underlying local investment  activity, forward foreign currency contracts offered by domestic banks to nonresidents are limited to maximum US$3 million)

	Korea
	partly allowed (foreign exchange banks are allowed to extend domestic currency loans to nonresidents of up to one billion won per borrower in Korea without any restriction.)

	no particular control. However, spot/forward foreign exchange transactions with nonresident financial institutions and non-financial institutions are not allowed de facto.


Source: various sources including websites of central banks and interviews with market participants)

To what extent the policy of non-internationalization of the currency helps stabilize the foreign exchange rate of the currency is a controversial matter.

Non-internationalization of the currency works for a certain period if the following conditions are met.

First, if the authorities have sufficient capacity to enforce and monitor regulation and the punishment for violation is heavy, the incentive to comply with the policy of non-internationalization could work. It is understood why the NDF market for ringgit has not developed offshore that financial institutions are afraid that their entity in Malaysia could have some kind of penalty if they engage in ringgit NDF. 

Second, capital regulations must be comprehensive so that there is little room for capital flight by residents. Non-internationalization taken by Malaysia was comprehensive in the sense that there was very little chance that an offshore ringgit market would develop. Other currencies such as the baht and rupiah experienced some kind of trial and error as the authorities found some difficulty in implementation since the regulation was not comprehensive.

However, it would not work in the following cases.

First, regulations are difficult to implement if they are being reimposed on market or trading that was liberalized in the past. In the case of Indonesia, as the capital control was liberalized in the 1970s, it was relatively difficult for authorities to take regulatory measures. In addition, the financial market including foreign exchange market was underdeveloped in Indonesia. In the case of Malaysia, the experience in 1994 had already shown that they were experienced and skillful in such an administrative measure, when Malaysian authorities defeated the hot money inflow in Malaysia by requesting the banks that accept settlement accounts by nonresident to keep 100% of the balance with Bank Negara Malaysia, the central banks.

Second, suppose the existence of regulations and the choice of unsustainable macro policies or exchange rate regimes might lead to the interest rate or the exchange rate at wide variance with equilibrium levels, it might lead market participants to circumvent the regulation. 

Third, if corruption could spread widely among public officials, it should make the implementation of the regulation difficult. In the case of most East Asian countries, this has not become a serious matter.

It is important to consider the benefits and costs of non-internationalization. It appears that non-internationalization is the key for the small open economies to protect themselves from an attack by speculators taking large short selling positions. We may recommend non-internationalization of a currency for a small open economy when the country is still in the transition from small vulnerable financial markets to advanced financial markets.  

However, non-internationalization of the currency comes with costs. Foreigners who would like to invest long-term in the country may not invest at the end if hedging opportunities are not available.  If the bond market is to be developed with international participants, the currency should be internationalized. Moreover, in order to enhance the monetary cooperation, for example to implement a common basket such as the AMU, internationalization of the currency is necessary.  

Non-internationalization may not be necessary if the following conditions are satisfied: the economy becomes large; economic policies are sound; the financial markets become deep; and the financial institutions are robust against external shocks and/or the interest rate fluctuations.

We can conclude that it made sense in those ASEAN countries to adopt a non-internationalization policy, especially after experiencing painful currency crises. To limit the size of liquidity in offshore market such as Singapore helps to shield the foreign exchange market from speculative forces, by keeping the activities of the offshore speculators minimized. 

However, if the liquidity in the foreign exchange market were limited too much, it could lead to volatility in the market. Also the authorities should make every effort to develop their domestic financial markets while they maintain the policy of non-internationalization of the currency. Domestic bond markets and interbank money market should be developed quickly to provide diversifying opportunities to domestic residents. Development of the domestic bond markets also makes it possible for the central bank to conduct open market operations rather than direct regulation. The domestic financial market must be deepened and developed, so that the liberalization of the non-internationalization policy is possible as we see in the case of the history of the Japanese financial markets. 
7. Requirement for Composing a Private AMU
If we suppose that we compose a private AMU as a currency basket having value (not just as a common value index), theoretically it is desirable that all currencies composing a currency basket have the convertibility and the liquidity of money markets.
However, at present, many of the Asian countries still take a precautionary stance and as a result the degree of the convertibility differs and non-internationalization of the currency policy (restriction of lending to nonresidents) is firmly maintained. 

Under such circumstances, the realistic way to achieve a private AMU is as follows; If the authority considers the foreign exchange transaction and lending or borrowing in connection to a private AMU as the transaction with an underlying transaction and accept this transaction as the exceptional transaction, in that case composition of an AMU basket will be possible. In this way, we can facilitate an AMU basket without changing existing policy and we expect further discussions on this point within the region. 
Appendix-1: Feature of Non-Internationalization of the Currency in Singapore

The following are excerpts from the website of the MAS (Monetary Authority of Singapore)

http://www.mas.gov.sg/masmcm/bin/pt1Banks_Notices.htm
MAS Notice 757  Lending of Singapore Dollar to Nonresident Financial Institutions 

1 Scope 
1.1   This Notice issued pursuant to section 55 of the Banking Act (Cap 19) governs the lending of S$ by banks to nonresident financial institutions.

3 S$ Credit Facilities

3.1 Banks may lend S$ to nonresident financial institutions for any purpose whether in Singapore or elsewhere as long as the aggregate S$ credit facilities do not exceed S$5 million per entity1. 

3.2 For the amounts exceeding S$5 million per entity, the following conditions apply: 

(a) Where the S$ proceeds are to be used outside Singapore, banks shall ensure that the S$ proceeds are swapped or converted into foreign currency upon draw-down. 

(b) Notwithstanding paragraph 3.2 (a), banks may extend temporary S$ overdrafts of any amount to vostro accounts of nonresident financial institutions for the purpose of preventing settlement failures.  However, banks must take reasonable efforts to ensure that the overdrafts are covered within two business days. 

(c) Notwithstanding paragraphs 3.2 (a) and (b), banks shall not extend S$ credit facilities to nonresident financial institutions if there is reason to believe that the S$ proceeds may be used for S$ currency speculation. 

3.3 Banks are required to report to MAS, monthly, their aggregate outstanding S$ lending to nonresident financial institutions in the format in Appendix 1.  A nil return is required. All information required in Appendix 1 shall be submitted to the Monetary Management Division, MAS no later than 10 working days after the reporting month.  Banks shall keep documentary evidence supporting these S$ credit facilities for audit and inspection purposes.

(Excerpts from Frequently asked questions)

1. What is MAS' policy on lending of S$ to nonresident financial institutions (formerly known as policy on non-internationalization of S$)?

The policy essentially limits the lending of S$ to nonresident financial institutions for speculation in the S$ currency market.  The policy stems from the use of the exchange rate as the principal tool of monetary policy.  It is aimed at ensuring that the effective conduct of MAS' monetary policy is not compromised.

The policy does not constitute a form of capital or exchange control. Since 1978, all exchange controls in Singapore have been abolished, and both residents and nonresidents are free to remit S$ funds into and out of the country.  They are also free to purchase or sell S$ in the foreign exchange market.

2. Why is the policy renamed from “Non-Internationalization of the S$” to“Lending of S$ to Nonresident Financial Institutions”?

With liberalizations over the years, the current policy essentially limits only lending of S$ to nonresident financial institutions for the purpose of speculating in the S$. The previous name: “Non-Internationalization of the S$” became a misnomer. We have therefore decided to rename the policy “Lending of S$ to Nonresident Financial Institutions.”

Appendix-2: Feature of Non-Internationalization of the Currency in Malaysia


The following are excerpts from the website of Bank Negara Malaysia http://www.bnm.gov.my/
[The announcement of Bank Negara Malaysia, 1 September 1988 (Measures to Regain Monetary Independence)]

The over-riding objective of the new measures is to regain monetary independence and insulate the Malaysian economy from the prospects of further deterioration in the world economic and financial environment. In the process, the nation would be adequately prepared to minimize impact of a possible global economic crisis and a breakdown in the international financial system. The experience of other countries have shown that those which instituted measures to insulate themselves from external developments were in a better position to meet the challenges of adverse global developments. 

To effect a stable exchange rate regime and insulate the domestic economy from adverse global developments, selected new exchange controls are being introduced. These changes, however, will not affect the business operations of traders and investors nor the normal conduct of economic activity and will continue to guarantee the general convertibility of current account transactions, free flows of direct foreign investment and repatriation of interest, profits and dividends and capital and result in minimal inconvenience to the general public. 

［ECM 3: External Accounts］
(Before)

Transfer between External Account holders freely allowed. 

No restrictions on credits and debits to an External Account. 

(After)

Transfers between External Accounts would require prior approval for any amount. 

Transfers to resident accounts in Malaysia banks are permitted until 30 September 1998. Thereafter, such transfers require approval. 

Sources of funding the External Account are limited to: 

Proceeds from sale of ringgit instruments, securities registered in Malaysia or other assets in Malaysia.  Salaries, wages, commissions, interest or dividend. Sale of foreign currency. 

Use of funds in the account is limited to: Purchase of ringgit assets in Malaysia. 

［ECM 6: Credit facilities to nonresidents］
(Before)

Nonresident correspondent banks and nonresident stockbroking companies were permitted to obtain credit facilities in aggregate up to RM5 million from banking institutions to fund mismatch of receipts and payments through their External Accounts. 

(After)

Domestic credit facilities to nonresident correspondent banks and nonresident stockbroking companies are no longer allowed.

[The announcement of the Bank Negara Malaysia, 1 April 2005 (Liberalization of foreign exchange administration rules)]

As part of Bank Negara Malaysia’s continuous effort to further enhance the business environment, increase efficiency of the regulatory delivery system and promote wider risk management options, further relaxations of the foreign exchange administration rules are made with effect from 1 April 2005. In addition, Bank Negara Malaysia has also reviewed and further liberalized the fixed deposit rate placed by non-SME corporations and nonresidents with immediate effect. 

Effective 1 April 2005, the following foreign exchange administration rules and procedures are liberalized further.

D. Hedging
To facilitate better and more efficient risk management of currency exposure, rules on hedging are also liberalized further to allow residents as well as nonresidents to enter into hedging arrangements with licensed onshore banks as follows :

-Residents

Any committed or anticipatory current account transactions.

Any committed capital account payments, including loan repayment due within 24 months, and committed receipts.

Foreign currency exposures of approved overseas investment (equity hedge). 

-Nonresidents
Any inflow or outflow of funds for firm committed transactions.

E. Domestic borrowing by Nonresident Controlled Companies
The rules for domestic borrowing by Nonresident Controlled Companies are fully liberalized by removing the current RM50 million limit and the 3:1 gearing ratio requirement.

Appendix-3: Feature of Non-Internationalization of the Currency in Thailand 

List of recent regulations related to restricting lending of baht

2001 August B.E. 2544

No.BOT.FMOG(14) C.1757/2544 Subject: Revision of Daily Report on Nonresident Baht Accounts 

2001 September 24 B.E. 2544

No.BOT.FOG(14) C.2107/2544 Subject: Revision of Procedures under Measures on Preventing Thai baht speculation

2001 December 28 B.E. 2544

No.BOT.FOG(14) C.2875/2544 Subject: Lending of Thai Baht (Direct Loan) to Nonresidents(Measures to Prevent Thai baht speculation) 

2003 September 11 

No.BOT.FMOG(03) C.2003/2546  Subject: Measure to curb short-term capital inflows 

2003 October 14

No.BOT.FMOG(03) C.2262/2003 Subject: Measure to prevent Thai baht speculation 

2004 December 21  

No.BOT.FMOG(03) C.2107/2004 Subject: Revision of report forms in compliant with the measure to prevent Thai baht speculation 

Appendix-4: Feature of Non-Internationalization of the Currency in Indonesia

Bank Indonesia Regulation  No.3/3/PBI/2001

[Excerpt from the regulation]

CHAPTER II

PROHIBITED AND RESTRICTED TRANSACTIONS

Article 2

(1) Banks are prohibited from engaging in particular transactions with:

a. citizens of foreign countries;

b. foreign legal entities and other foreign bodies;

c. Indonesian citizens with permanent residence status in a foreign country and not domiciled in Indonesia;

d. representatives of foreign countries and international institutions in Indonesia;

e. offices of Indonesian Banks or Indonesian legal entities overseas.

(2) Particular transactions prohibited under para (1) encompass:

a. Provision of credit, overdrafts, in rupiah and or foreign currencies, to parties stipulated in para (1);

b. Placement of funds in rupiah with parties stipulated in para (1), including rupiah transfers to banks abroad;

c. Purchases of securities in rupiah issued by parties stipulated in para (1);

d. Inter-office Transactions in rupiah;

e. Participations in rupiah with parties stipulated in para (1).

(3) Banks are prohibited from engaging in transactions that directly or indirectly violate article 2.

Article 3

(1) Banks may conduct Derivative Transactions in foreign currencies against rupiah with parties stipulated in Article 2 para (1) above only up to a certain maximum nominal amount at all times, both for each individual transaction and for the cumulative Derivative Transaction position of each bank.

(2) The maximum nominal amount both for each individual transaction and for the

Derivative Transaction position (outstanding) of each bank as stipulated in para (1) is initially set at USD3,000,000 (three million US dollars) or equivalent and any changes that may be needed in the maximum nominal amount will be stipulated in a Bank Indonesia Circular Letter.

(3) Derivative Transactions restricted in para (1) encompass:

a. Forward sales, including tomorrow and spot currency transactions rolled-over and synthesized as foreign currency forward sales;

b. Swap sales including overnight swap and tom next; and or

c. Option transactions for selling foreign currency call or purchasing foreign currency put against rupiah.

(4) Restrictions as meant in para (1) do not apply when carried out for the purpose of protecting the value (hedging) of investments in Indonesia by parties as stipulated in

Article 2 para (1).

(5) Derivative Transactions as meant in para (4) must be accompanied by complete supporting documentation with respect to the investment activities.

(6) The value of Derivative Transactions as meant in para (4) may not exceed the value recorded in the supporting documentation.

(7) The supporting documentation for investment transactions as meant in para (4) shall be kept by banks for post audit purposes by Bank Indonesia in the future.

(8) Banks are prohibited from engaging in activities that directly or indirectly violate Article 3.

Appendix-5: Feature of Non-Internationalization of the Currency in Korea

Government’s plan to boost its foreign exchange market

Website of Bank of Korea   http://www.bok.or.kr/index.jsp
On 16 April 2002, the Korean government announced the following development plan to boost its foreign exchange (FX) market to make it the leading financial hub of East Asia by the year 2011:

	Additional liberalization of the FX system will be completed in three stages, 

following the aggressive deregulatory measures implemented in 1999 and 2001.
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First Stage (2002-2005)

	

	-

Lifting of procedural regulations on FX activities - such as abolishing the procedure of confirmation with the BOK for individuals' current payments

-

Expansion of Korean won funding limits for nonresidents and of the ceiling amount of 

Residents' overseas borrowings requiring notification
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Second Stage (2006-2008)

	

	- 

Abolishment of most remaining permission requirements for capital transactions, 

with conversion of a few permission requirements to notification and 

acceptance requirements

-  

Simplification of the process of submitting evidential documents for capital payments

-  

Removal of remaining entry barriers to FX trading by non-bank financial institutions
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Final Stage (2009-2011)

	-  

Complete FX liberalization including substantial internationalization of the

Korean won, with the exception of safeguard measures retained for cases of emergency 

and simple notification requirements for a few capital transactions.




2-4. Function of a Regional Settlement Intermediary
A robust and efficient clearing and settlement system is one of the prerequisites for a financial market. In East Asia, there have been several trials to make a settlement system for bonds in the past, such as “Asiaclear” in the early 1990s. However, no serious studies seem to have been made on the settlement system of the currency basket in the region until recent years.

2-4-1.
Basic Situation
In designing the settlement system of the basket currency in East Asia, the following points have to be studied:

First, East Asia is in a unique situation where the risks involved in cross-border transactions are much larger than those in the U.S. and Europe. 

Especially, certain attention should be paid to the risks, explicit or implicit and we especially need to emphasize that there is a Herstatt risk, foreign exchange settlement risk in other words, in foreign exchange transactions in the region. The Herstatt risk tends to be larger if the one leg of a currency pair is in another region. As there are no linkages of Real Time Gross Settlement (RTGS) managed by central banks in the region, it takes time for the delivery of the two currencies to be completed through different commercial banks. Such a situation is totally different from the U.S. and Europe, and could act quite negatively.

Second, in most emerging countries in the region, the legal infrastructure that covers bankruptcy law and unwinding of the transfer of the title is not fully reliable and there is much room for those countries to strengthen the infrastructure of settlement both in funds transfers and securities transfers.
 

The above weak points could work quite negatively when we consider the settlement system of a basket currency in the region. 

In Europe, creation and dissolution (bundling and unbundling) of a basket currency was possible to a certain extent from earlier stages as several requirements had been already met at the time. 

The CLS Bank, which began to operate in 2001, turned out to be a good solution not only from the standpoint of the elimination of foreign exchange settlement risk but also from the enhancement of the operational efficiencies. However, the CLS Bank does not seem to have an immediate plan to expand further the scope of the eligible currencies which currently include the yen, Singapore dollar, Hong Kong dollar and won among the ASEAN+3 currencies. Other currencies in the region would not be included in the near future. This could also work negatively for a basket currency to be accepted in the region, whether their component currencies are currencies that are settled by CLS Bank or not, as most currencies in East Asia would not be settled via CLS Bank.

In this regard, a regional settlement intermediary (RSI) with the objective of removing risk from the settlement function by facilitating true multicurrency DvP (Delivery versus Payment) as well as true PvP (Payment versus Payment) by being linked with the RTGS payment systems, which is basically a central bank settlement system in the economies in the region, could theoretically meet the requirements.

2-4-2.
Requirements for Smooth Settlements of Basket Currencies
At the initial stage where the settlement of a basket currency is left to the individual financial institutions, basic requirements would be to provide an environment where financial institutions could open and keep a settlement account in the relevant currencies and to make sure that settlements via such accounts are handled smoothly.

Here, settlement on a bilateral basis between financial institutions in the region has to be activated at least for the currencies in the region that are component currencies of the currency basket.  Non-internationalization policies have to be modified so that transfers that go on the settlement account that a financial institution holds with other financial institutions in the region, denominated in the domestic currency, could be processed without any difficulties. If monitoring or reporting is required from the standpoint of a supervisory authority in a specific country, its contents should be written clearly and the cost of reporting that financial institutions will pay should be minimized as much as possible.

In case of the ECU, bilateral correspondent agreements between banks called the ECU Market Makers started around 1982 and the Mutual ECU Settlement Account (MESA) was established by five banks initially in 1982, with two banks having joined in 1985.

At the advanced stage where the RSI is expected to work as a settlement institution in the region, what mechanism should be given to the RSI from the standpoint of activating the relevant financial transactions, both exchanges of currency pairs and exchange of bonds, the one leg of which is a currency basket composed of currencies in East Asia?

In case of the ECU, the BIS played the role of settlement when the ECU Banking Association was established to settle the ECU. Net settlement of the ECU among all member banks of the ECU Banking Association was made with the accounts that management banks held with the BIS.

In East Asia, the first choice is to request the BIS or one of major central banks within the region to play a similar role. The second choice is for the ADB to play a similar role. Another way is to request some other organization such as the Permanent Secretariat of ASEAN+3 or the RSI itself to play that role. 

Once the market participants become confident of the AMU, financial institutions that are active in handling the AMU could open and hold a settlement account in the AMU. In that case, if they have a common financial institution that nets out the settlement of the AMU at the last stage and if such a financial institution is reliable, it could play quite an important role.
As the risk that East Asia is confronted with is currently quite large, the role that settlement system in the region is expected to play is very important. This point should be remembered when we seriously consider a currency basket in the region that is to be actively used in the private sector.
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CHAPTER 3 : CONCRETE STEPS TOWARD ACHIEVING EXCHANGE RATE STABILITY

3-1.
Review of the existing policy coordination frameworks

3-1-1.
Introduction

Any regional cooperation framework has to be backed by a strong surveillance mechanism.  If a crisis is due to reasons that are fundamental to the economy (e.g., sustained inflation, fiscal deficits, misaligned real exchange rate, or some political crisis), then the solution to a crisis must be also fundamental. Without serious reforms in macroeconomic structures and institutions, a crisis would not be abated. If a crisis is due to a lack of liquidity, often a result of irrational investors’ withdrawal of short-term capital, then liquidity support by outside countries and international financial institutions is beneficial. By providing enough liquidity to a crisis-hit country, the crisis would subside automatically.  

The distinction between the crises due to bad fundamentals roughly corresponds to the first-generation crisis model of Krugman (1979), while the liquidity-caused crisis corresponds to the second-generation crisis model of Obstfeld (1996).  

Theoretically, the two types of crises are very different, and call for different policy counter measures. However, in reality, it will be very difficult to distinguish the two types of crises. The decision has to be made in relatively short period, and that would require surveillance of economies in the cooperative framework as well as mutual trust and disclosure of crucial data. 

Surveillance requires a team of skillful staff who will identify macroeconomic and financial vulnerability with some policy prescriptions. Most regional surveillance mechanisms in East Asia rely on international financial organizations (ADB or IMF), on each county’s self-assessment, or on a small number of economists in the ASEAN secretariat. If surveillance is to be used for a decision of liquidity support, regional surveillance during peacetime has to be strengthened dramatically. Legal foundations for surveillance should be made as well.


3-1-2.
Evaluation of the Existing Frameworks Introduction

1. Overall Evaluation

Frameworks most contributing to the path of monetary cooperation to date are three-fold: the Chiang Mai Initiative (CMI) for currency swaps that integrated the Economic Review and Policy Dialogue (ERPD) in 2005, the Asian Bond Market Initiative (ABMI), implemented by the ASEAN+3 Finance Ministers’ process, 
and the creation of Asian Bond Funds (ABF) by EMEAP. 

 The original plan for the CMI was more or less realized by the end of 2003.  The CMI has since advanced to a new stage.  In this second stage, swap amounts will increase; the size of swaps that could be withdrawn without the IMF supported program would be increased from 10% to 20% of the total swap amount; and efforts will intensify to better integrate economic surveillance into the CMI framework and to specify, ex ante, in detail the concrete steps to be taken in the case that swaps are triggered.  

In a previous report, the IIMA proposed the introduction of a mechanism of Contingent Credit Lines (CCL) in the ASEAN+3 surveillance process.  In the current report, the IIMA proposes the introduction of an indicator of intra-regional currency misalignment, in the form of a currency basket value. (See the following subsection.)

As for CMI, a network of swap agreements has been formed within ASEAN+3 countries. However, the clauses of each agreement have not been disclosed and the conditions for actual disbursement of the swap agreement are not known to the public. On this point, some argue that in order to secure the relevant swap arrangement to be effective in crisis prevention and crisis deterrence, it is better not to disclose the conditions to the public. 
Others argue that it is necessary to standardize the conditions of swap implementation and the relevant clauses in swap agreements so that swap agreements can be mobilized in case of emergency, which forms the basis of confidence by the market. 

Currently the multilateralization of CMI is under discussion and the result of the discussion remains to be seen. Establishing a permanent secretariat for the ASEAN+3 Finance Ministers Meeting should be an important issue in this regard.

The ABMI originally had six working groups to improve market infrastructure, as a means of promoting bond markets in the region.  The ABMI working groups have recently been reorganized and a Focal Group was established to coordinate the working groups.  Several bond issues that can be classified as Asian bonds have materialized.  Although new issues may continue to emerge, the region-wide secondary market is still in its infancy. 

 The EMEAP group of central banks has implemented Asian Bond Fund II (ABF-II).  ABF-II was established to invest a portion of foreign reserves into Asian bonds issued in local currencies (Note: ABF-I invested only in dollar-denominated Asian bonds).Steps and policy actions to promote more cross-border trading of bonds in the region should be considered in the future. 

2. Legal ground of surveillance and a secretariat

A legal ground of surveillance and a secretariat is important so that the secretariat can conduct effective surveillance accepted by all countries. There are lessons that can be learned from the IMF and the EU.

2.1      The case of IMF

Under Article I of the IMF Articles of Agreement, among the purposes of the IMF is to ''promote exchange stability, to maintain orderly exchange arrangements among members, and to avoid competitive exchange depreciation.'' In order to achieve this mandate, surveillance was introduced into the Articles at the time of Second Amendment in 1978, which formally eliminated the par value system and permitted each member country to choose an exchange rate arrangement to its own liking. With this amendment,
''the responsibilities of the IMF changed from those of a guardian of member countries’ observance of exchange rate rules to those of an overseer of individual country exchange rate policy''. Surveillance thus became ''a central pillar of IMF activities and responsibilities in modern era''. 

To become a member of the IMF, a country has to accept the Articles of the IMF, where Article IV - Obligations Regarding Exchange Arrangements is the legal foundation for surveillance. Based on this clause, IMF can conduct surveillance on member countries.

“Section 3. Surveillance over exchange arrangements of Article IV” stipulates that the IMF has a mandate under Article IV of its Articles of Agreement to exercise surveillance over the exchange rate policies of its members in order to ensure the effective operation of the international monetary system. It has been recognized that the IMF's appraisal of exchange rate policy requires a comprehensive analysis of the general economic situation and policy strategy of each member country. The decision also emphasized that the ultimate objective of surveillance is to help member countries achieve financial stability and sustainable economic growth. 

The IMF explains that the objectives of surveillance remain the same, but that the framework for surveillance has evolved significantly in order to promote the benefits and respond to the challenges of an increasingly open world economy, including the dramatic expansion of international capital flows. It is explained that surveillance by the IMF today covers a wide range of economic policies, with emphasis given to each varying in accordance with a country's individual circumstances:

· Exchange rate, monetary and fiscal policies remain at the center of IMF surveillance. The IMF provides advice on issues ranging from the choice of exchange rate regime, to ensuring consistency between this regime and the stance of fiscal and monetary policies. 

· Financial sector issues have received increasing emphasis in IMF surveillance following a series of banking crises in both industrial and developing countries in the 1990s. In 1999, the IMF and the World Bank created a joint Financial Sector Assessment Program (FSAP) to assess the strengths and weaknesses of countries' financial sectors; and FSAP findings provide important inputs into surveillance. 

· Assessment of risks and vulnerabilities stemming from large and sometimes volatile capital flows have become more central to IMF surveillance in recent years. While crisis prevention has always been a focus of IMF surveillance, the growth and development of global capital markets has made it necessary to expand the scope of surveillance beyond the traditional focus on the current account position and external debt sustainability.

· Institutional issues—such as central bank independence, financial sector regulation, corporate governance, and policy transparency and accountability—have also gained importance in the wake of financial crises and in the context of some member countries' transition from planned to market economies. The IMF and the World Bank have taken a central role in developing, implementing, and assessing internationally recognized standards and codes in areas crucial for the efficient functioning of a modern economy

· Structural policies—such as those governing a country's international trade, labor markets, and energy sectors—became more important to IMF surveillance in the 1980s as economic growth slowed in many industrial countries in the wake of a major oil price shock. Debt crises in the developing world and the break-up of the Soviet Union further underlined the need for structural change in many countries.

Then how does IMF country surveillance work in practice? IMF surveillance discussions are known as “Article IV consultations”, which usually take place once a year. IMF economists visit the member country to gather information and hold discussions with government and central bank officials, and often private investors and labor representatives, members of parliament, and civil society organizations. Upon its return, the mission submits a report to the IMF's Executive Board for discussion. The Board's views are subsequently summarized and transmitted to the country's authorities. 

The IMF periodically reviews its policies and practices in this area. The last such review, in 2004, identified four priorities to guide staff in the period ahead: (i) sharpening the focus of Article IV consultations; (ii) ensuring a deeper treatment of exchange rate issues; (iii) enhancing financial sector surveillance; and (iv) deepening the coverage of regional and global spillovers in bilateral surveillance. Also important are improving debt sustainability and reducing balance sheet vulnerabilities; extending work on surveillance in low-income countries; and regular reviews of the effectiveness of surveillance in achieving its overarching goal—a smooth functioning of the international monetary system.

As we have seen so far, it is recognized that the surveillance by the IMF is supported by the Articles of the IMF. A mission by IMF is accepted by the member countries when an Article IV consultation is made. ASEAN+3 should learn from such an experience when they start a surveillance process.

2.2      The case of Europe

The Committee of Central Bank Governors and the Monetary Committee have played a key role in policy implementation during the EMS period. It is worth stressing that both institutions were basically shielded from diplomatic maneuvers Financial and monetary experts, who shared strong ties of trusting each other, could thus engage themselves in frank discussions in a confidential manner behind closed doors.

The Economic and Financial Affairs (Ecofin) Council, consisting of economic and financial ministers of Member States, was the official decision making body of the EC in the area of economic policy coordination according to Articles 99 and 202 of the Treaty Establishing the European Community. However, those who actually “pulled the policy strings” were the Monetary Committee and its small secretariat, supported by the staff of the European Commission-the Economic and Financial Directorate General. During the 20 year life of the EMS (1979-1998), the agenda and scenario of important decisions such as realignments of central rates and the extension of credit to Member States in balance of payments difficulties (amount, terms and conditionality) were prepared first by the secretariat, presented to and discussed at the Monetary Committee, and finally politically endorsed by the Ecofin Council. Thus, the Monetary Committee (and its secretariat), which was created as an advisory body for the Ecofin Council, became a de facto core institution in responsible fields, thanks to its outstanding expertise, small and collegial circle of same minded experts, and its direct personal channels to monetary authorities at home. Secondly we should point out that in addition to reliable organizations, there was a clear objective for those organizations. 

The Committee reviews the monetary and financial situation (with emphasis on the balance of payments) of Member States and the Community, and reports to the Ecofin Council and the Commission.

In the process of enhancing financial and monetary cooperation in East Asia, it will be indispensable to create reliable and efficient institutions, not only among central bank governors/deputies, but also of the Monetary Committee type that can discuss frankly and intensively such important issues as the Economic Review and Policy Dialogue in the region.

The European experience in the past and today teaches us the importance of an inconspicuous body of trusted experts who pave the way to political decision makings for the common interests of ASEAN+3.

The history of multilateral surveillance in the European Communities can be traced as far back as to the 1970s, but what was stipulated in the official documents of the Economic and Financial Affairs Council (the Ecofin) was not put into practice by Member States during the 1970s and 1980s. Especially the surveillance and policy coordination in economic and fiscal fields did not seem to have functioned effectively until the mid 1990s, when the 2nd stage of the Economic and Monetary Union started and Member States realized the crucial importance of achieving the convergence criteria by the target year.

Although the official EC level mechanism of multilateral surveillance did not work until only a decade ago, institutional arrangements of the Monetary Committee and the Committee of Central Bank Governors within the European Communities played a vital role in reviewing and assessing the economic and financial conditions inside and outside the Community, an function essential to maintaining the European Monetary System. The former contributed especially to the balance of payments and other basic issues related to international finance, while the latter contributed to the stability of exchange rates through market interventions and monetary policy coordination.

3. Toward establishing a permanent secretariat

Establishing a permanent secretariat is an important step for surveillance within the Asian region and it is also important when taking a step-by-step approach in the area of currency policy as we explain in 3-2. In establishing a permanent secretariat, the size, structure and financial burden sharing rule, location should be considered carefully. The secretariat should start with a limited number of staff and is expected to grow stage by stage. And in addition to this, followings points are important for considering a secretariat.

Firstly, a legal ground and mandate of a secretariat are practically important. The mandate could help the permanent secretariat to conduct surveillance efficiently by securing cooperation of the countries under surveillance. In the case of the IMF, the IMF Articles of Agreement were amended, thereby announcing the legal foundation of surveillance clearly.
Secondly, practical experience is also important in implementing surveillance. The experience of Europe is important in the sense that the establishment of the framework itself does not mean sufficient surveillance, and constant efforts and strong motivations were required to make surveillance a fruitful one. 

Thirdly the independent secretariat is necessary for implementing the recommendations described above. The Secretariat has to be regarded as “fair” since the secretariat has to make tough decision even when the country is in need of financial assistance. The secretariat has to provide policy recommendations that should be taken seriously. That requires the secretariat to have sufficient financial resources and excellent staff. The staff has to work close to the market so that not only macroeconomic but also financial information can be taken into account when the recommendation is drawn up.

Regional surveillance by the permanent secretariat has the following merits:

(a) Surveillance by the permanent secretariat in the region can be effective because it can reflect the particular factors which are specific to a region that cannot be found in a country by country surveillance by the IMF, if conducted by professionals who watch the region on a local basis,

(b) Peer pressure among regional members is expected to work as regional cooperation develops, especially in view of the experience of the Asian currency crisis where contagion, which was not expected before the crisis, was quite serious, and

(c) Although the permanent secretariat in the region needs support from the IMF especially at the time of the establishment, and complementarities with the IMF should be pursued, the secretariat could play an important role of check and balance against the IMF.


There is an argument that neighboring countries tend to be reluctant in having frank exchanges of opinion. Countries are usually supportive of the regional surveillance in general, but if the surveillance is conducted at the country itself, the confidentiality issue might be brought up by the country as a practical hurdle. However, it could be overcome if a serious discussion on the surveillance is conducted in the region.

Although the IMF is currently of the opinion that they should be more involved in both global and regional surveillance processes, surveillance by the IMF can be more effective together with regional surveillance conducted by regions such as East Asia. Such complementarities should be further pursued.
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Table 1. The Progress of Bilateral Swap Arrangements (BSAs) under the Chain Mai Initiative

	BSAs
	Currencies
	Conclusion Dates
	Size

	Japan-Korea
	USD-Won
	4-Jul-01
	US$ 7.0 billion(a) (1-way)

	Japan-Thailand
	USD-Baht
	30-Jul-01
	US$ 3.0 billion (1-way)

	Japan-Philippines
	USD-Peso
	27-Aug-01
	US$ 3.0 billion (1-way)

	Japan-Malaysia
	USD-Ringgit
	5-Oct-01
	US$ 3.5 billion(b) (1-way)

	China-Thailand
	USD-Baht
	6-Dec-01
	US$ 2.0 billion (1-way)

	Japan-China
	Yen-Renminbi
	28-Mar-02
	US$ 3.0 billion(c) (2-way)

	China-Korea 
	Renminbi-Won
	24-Jun-02
	US$ 2.0 billion(c) (2-way)

	Korea-Thailand
	USD-Won or USD-Baht
	25-Jun-02
	US$ 1.0 billion (2-way)

	Korea-Malaysia
	USD-Won or USD-Ringgit
	26-Jul-02
	US$ 1.0 billion (2-way)

	Korea-Philippines
	USD-Won or USD-Peso
	9-Aug-02
	US$ 1.0 billion (2-way)

	China-Malaysia
	USD-Ringgit
	9-Oct-02
	US$ 1.5 billion (1-way)

	Japan-Indonesia
	USD-Rupiah
	17-Feb-03
	US$ 3.0 billion (1-way)

	China-Philippines 
	Renminbi-Peso
	29-Aug-03
	US$ 1.0 billion(c) (1-way)

	Japan-Singapore
	USD-Singapore dollar
	10-Nov-03
	US$ 1.0 billion (1-way)

	Korea-Indonesia 
	USD-Won or USD-Rupiah
	24-Dec-03
	US$ 1.0 billion (2-way)

	China-Indonesia
	USD-Rupiah
	30-Dec-03
	US$ 1.0 billion (1-way)

	Japan-Thailand
	USD-Baht or USD-Yen
	7-Mar-05
	US$ 3.0 billion (2-way)

	Japan-Korea
	Yen-Won
	27-May-05
	US$ 3.0 billion (2-way)

	China-Korea 
	Renminbi-Won
	27-May-05
	US$ 4.0 billion (2-way)

	Japan-Indonesia
	USD-Rupiah
	31-Aug-05
	US$ 6.0 billion (1-way)

	Korea-Malaysia
	USD-Won or USD-Ringgit
	14-Oct-05
	US$ 1.5 billion (2-way)

	China-Indonesia
	USD-Rupiah
	17-Oct-05
	US$ 2.0 billion (1-way)

	Korea-Philippines
	USD-Won or USD-Peso
	17-Oct-05
	US$ 1,5 billion (2-way)

	Japan-Singapore
	USD-Yen or USD-Singapore dollar
	9-Nov-05
	Japan→Singapore US$ 3.0 billion

	　
	　
	　
	Singapore→Japan US$ 1.0 billion (2-way)

	Japan-Korea
	USD-Won or USD-Yen
	24-Feb-06
	Japan→Korea US$ 10.0 billion 

	　
	　
	　
	Korea→Japan US$ 5.0 billion (2-way)

	Notes: (a) The amount includes US$5.0 billion committed (on June 17, 1999) under the New Miyazawa Initiative.

	(b) The amount includes US$2.5 billion committed (on August 18, 1999) under the New Miyazawa Initiative.

	(c) The amounts are US dollar equivalents.
	　
	　

	※ replaced by the new agreement.
	　
	　


3-2. Idea of a Future Currency Arrangement and Steps toward a Common Currency Basket
3-2-1.
Steps toward a Common Currency Basket System
1. Multi-Step Approach in Terms of “Deepening and Widening”

East Asian countries are currently in diverging stages of economic development. Especially, other East Asian countries have different economic development stages from Japan in terms of industrialization, development of financial markets, and regulation on capital transactions and foreign exchange transactions. Also, it is found that asymmetric shocks occur among the East Asian countries as pointed out in Bayoumi, Eichengreen and Mauro (2000). Kawasaki and Ogawa (2006) and Ogawa and Kawasaki (2006) investigated the type of common currency basket desirable for East Asian countries from the viewpoint of long-term sustainability in East Asia, given that the common currency unit should be denominated in terms of a currency basket. When they investigated a common currency basket area that included more than five East Asian countries using a trade-weighted common currency basket of the three major currencies, they found the combination of a part of ASEAN+3 (for example, ASEAN5 + China) could form a common currency basket area with the three major currencies. 
Accordingly, a multi-step approach in terms of both “deepening and widening” should be adopted toward a desirable future regional currency arrangement in East Asia.

1.1.  Deepening of Regional Currency Coordination in East Asia

As for a multi-step approach in terms of “deepening,” the following steps should be taken for East Asian countries. 

At the first step, the monetary authorities of ASEAN+3 would have a policy dialogue on exchange rates, exchange rate policies and surveillance during the Economic Review and Policy Dialogue (ERPD) of the ASEAN+3 Finance Ministers’ Meeting. At that time they can use the AMU and the AMU Deviation Indicator for their surveillance process, and to discuss about a regional coordinated exchange rate policy among East Asian countries. 

After some of the other East Asian countries have approached the same stage of economic development as Japan, the monetary authorities of some ASEAN+3 countries will be able to adopt a common exchange rate policy and fix intra-regional exchange rates among the currencies. In order to keep this common exchange rate policy without any problems, the participating countries’ economies should satisfy the conditions for an optimum currency area (Mundell 1961; McKinnon 1963; Bayoumi and Eichengreen 1993; Bayoumi, Eichengreen and Mauro 2000; Kawasaki and Ogawa 2006). 

After the monetary authorities have adopted a common exchange rate policy, the central banks of these countries will no longer be able to maintain independent monetary policy. Some central banks might not yet follow the monetary policy that is taken by central banks of low inflation countries.  They should therefore conduct sound and disinflationary monetary policies in order to sustain confidence in their currencies. 

At the second step, the monetary authorities of the ASEAN+3 countries should adopt a managed floating exchange rate system with reference to the AMU. This is regarded as a preparatory stage toward introducing a common currency basket exchange rate system. At the same time, central banks of the countries should conduct regional monetary policy coordination based on a sound and disinflationary monetary policy.

At the third step, some of the ASEAN+3 countries that satisfy conditions for the optimum currency area will be able to adopt a common currency basket exchange rate system. They would be classified as the AMU Core countries and would maintain a rigid peg exchange rate system to the AMU. The other countries should keep a managed floating exchange rate system with reference to the AMU. They are classified as the AMU Wide (or AMU Periphery) countries. They should adopt a soft peg to the AMU, and have either a target with an exchange rate band or adopt a managed floating exchange rate system with reference to the AMU.

1.2. Widening of Regional Currency Coordination in East Asia

As for a multi-step approach in terms of “widening,” we should take into account different stages of economic developments not only between Japan and the other East Asian countries but also among the East Asian counties excluding Japan.

At the above-mentioned third step, the ASEAN+3 countries should take stepwise measures toward the common currency basket exchange rate policy. At the third step, some of the ASEAN+3 countries will adopt a common exchange rate policy. In this situation, central banks of the countries will no longer be able to maintain independent monetary policy. Some of the countries might not yet follow the monetary policy that is adopted by the central banks of the low inflation AMU Core countries. Only the monetary authorities of the AMU Core countries should conduct the same sound and disinflationary monetary policy and a common currency basket exchange rate policy. On the other hand, the monetary authorities of the AMU Wide (or AMU Periphery) countries should target the AMU with exchange rate band or adopt a managed floating exchange rate system with reference to the AMU.

The AMU Core countries should include Japan because the yen is regarded as an anchor currency among the East Asian currencies. Countries that satisfy some convergence criteria can join the AMU Core countries. Convergence criteria should include not only quantity criteria such as the inflation rate, nominal interest rate, fiscal deficits, and government debts but also quality criteria such as the convertibility of currencies as well as the development and soundness of domestic financial markets. 

2. Creating a Regional Common Unit of Account (AMU)
The surveillance process in itself might not play a large enough role to maintain coordinated regional policy in the long run, because the monetary authorities in each of the countries do not have any commitment to policy coordination. Though it may make a limited contribution to policy coordination, in the long-run it is necessary to have a mechanism that will be robust enough to force the monetary authorities to have a commitment to regional policy coordination.
To this purpose, it is necessary to have an agreement among the monetary authorities to create a regional common unit of account, which could be a basket of regional currencies. Then the monetary authorities could refer to the regional common unit of account in conducting their exchange rate policies, which in turn could create a commitment to the common unit of account. It is desirable to create a regional common unit of account consisting of regional currencies that monetary authorities of East Asian countries could refer to when they try to coordinate their exchange rate policy.
A regional common unit of account in East Asia should be introduced. One way to do this is to create a basket of regional currencies that includes all the thirteen currencies of ASEAN+3 -- the Japanese yen, the Chinese renminbi, the South Korean won, the Singapore dollar, the Malaysian ringgit, the Thai baht and so forth. Just like the ECU under the European Monetary System (EMS) during the period from 1979 to 1998, the weight of a currency would reflect the relative economic size or importance of the economy in the region. Such a currency basket could be called the Asian Monetary Unit (AMU).
If the AMU were created, the monetary authorities could use the AMU as a common unit of account for the region in order to conduct surveillance of movements of exchange rates among the intra-regional currencies. The AMU could be used to measure the degree of each currency’s exchange rate deviation from the regional average. East Asian countries could announce an official exchange rate of their home currency against the AMU and use the AMU as a reference when applying their exchange rate policy, while there is no policy coordination. The regional authorities would be able to have policy dialogue about both the exchange rates among their currencies and their exchange rate policies.

The monetary authorities might also take the exchange rate between their home currency and the AMU into account as they apply policies to stabilize the exchange rates among the intra-regional currencies in the future. For this purpose, they might prefer an exchange rate target with a wider band. Such regional currency arrangements would help prevent competitive devaluation among the related currencies as well as solve the coordination failure. If a country devalues its home currency, that will weaken the price competitiveness of products made in neighboring countries. So the other countries will find it attractive to follow suit and devalue their home currency. The regional currency arrangements under which the monetary authorities in the region would make a commitment to a coordinated exchange rate policy and thus prevent possible competitive devaluations as well as the inertia that causes coordination failure.

The AMU could be used not only by the monetary authorities but also by the private sector. It could use the AMU to denominate economic transactions (trade and capital flows) and asset stocks (foreign exchange reserves and cross-border bonds) as the ECU had been used as a denomination currency in the EU under the EMS. We may use the AMU as a denomination currency for the Asian Bond which has been studied under the Asian Bond Market Initiative. The AMU as a common denomination currency would contribute to the deepening and increasing of the liquidity in the Asian Bond Market.

3-2-2.
Currency Basket System

We have learnt from the experience of de facto dollar-pegging countries during the Asian currency crisis that the monetary authorities should not de facto peg their home currency to the dollar.  It is preferable for the emerging market economies in East Asia to try to stabilize the exchange rates against not a single currency such as the US dollar but a currency basket (the US dollar, the euro, and the intra-regional currencies) because they have strong economic relationships with not only the United States but also intra-regional countries and the EU. 

The most apparent benefit of the currency basket system is its role in keeping trade competitiveness relatively stable. Ito, Ogawa, and Sasaki (1998) suggest that, if East Asian currencies peg to a currency basket with the optimal weights, the real effective exchange rates of East Asian countries would be more stable and large shocks to trade balances can be avoided. Also in terms of capital flows, the currency basket system has advantages over the de facto dollar peg system. Ogawa and Sun (2001) conducted a simulation analysis to find out if the currency basket system would have had an overwhelming effect on capital inflows to Korea and Thailand. The de facto dollar peg system was what stimulated capital inflows to the region’s emerging economies, and the simulation concludes that if those countries had adopted the currency basket system, capital inflows might not have been so large.

East Asian countries, which include Japan, have characteristics of having international economic relationships with the United States, European countries, and intra-regional countries in terms of international trade, capital, and finance. For this reason, the monetary authorities should try to stabilize exchange rates of its own home currency against not only the US dollar but also the euro, and the intra-regional currencies which include the Japanese yen. It is impossible for the monetary authorities to stabilize all of the currencies. Rather, they have to stabilize a currency basket that is a weighted average of the currencies.

3-2-3.
Peg System vs. Managed Floating System with Reference
The Chinese government announced the change of the exchange rate system to a managed float system with reference to a currency basket rather than the currency basket peg system, on July 21, 2005. The managed float system with reference has a merit in terms of keeping some independence of monetary policy in contrast with the peg system. Under the peg system, the monetary authorities have no independence of monetary policy. Accordingly, the managed float system with reference should be better at the stage when the monetary authorities need an independence of monetary policy to cope with diverging economic development and macroeconomic situations.

The peg system has its merits in terms of transparency and accountability, since the managed float system with reference is somewhat ambiguous. Under this ambiguous system, the monetary authorities may manipulate exchange rates.

The monetary authorities have honeymoon effects on the exchange rate under the peg system (Krugman, 1992). On the other hand, they may have more powerful intervention effects on exchange rates, especially under asymmetry of information (Bhattacharya and Weller, 1997). The effects depend on how credible a monetary authority’s exchange rate policy is.

3-2-4.
Criteria of Composition of Currency Basket
Can we include some other currencies with some kind of capital control? It does not need to have full convertibility but the component currency of a currency basket should have a certain degree of convertibility.

Japan and Singapore have already ensured both current and capital accounts convertibility and liberalized capital and foreign exchange controls. However, the other East Asian countries have liberalized only current account transactions while they have not yet opened capital account transactions by keeping capital and foreign exchange controls. In this situation, it is possible for us to focus on international trade as a criterion in order to decide on the composition of currency basket.  International trade related criteria should be the real effective exchange rate or trade shares with exchange rate elasticity of exports and imports (Ito, Ogawa, and Sasaki, 1998).

We will have to take into account international capital and finance aspects as a criterion of the composition of the currency basket as capital and foreign exchange controls are deregulated.

The prerequisites for the development of a private AMU are (i) the convertibility of component currencies of an AMU, (ii) the liquidity of money markets of component currencies, (iii) market infrastructures and (iv) the confidence in the private AMU. When one of these factors fails during the process of development, the market for a private AMU will lose investors and shrink rapidly.

The weights of the component currencies should be based on a mixture of some economic size that includes GDP (nominal GDP or GDP measured at PPP), international trade volumes, international capital flows, the size of the domestic financial market, and market openness. It is considered that we might introduce an upper limit to the weights of, for example, one-third of the total value of the currency basket in order to utilize the portfolio effect of currencies. This is in order to stabilize the AMU in terms of outside currencies such as the US dollar and the euro. The portfolio effect of composite currencies tends to stabilize the AMU in terms of the US dollar and the euro.

3-2-5.
Outsider Currency Basket vs. Intra-Regional Currency Basket
One way to introduce a currency basket system is to start with a currency basket with component currencies of the US dollar, the euro, and the Japanese yen (G3 currencies). Another way is to start with a currency basket with component currencies of some intra-regional currencies that include the Japanese yen. 

In the case of a G3 currency basket, the monetary authorities may use their G-3 currency basket as a common currency basket in order to avoid a coordination failure, when choosing their exchange rate policy and exchange rate system (Ogawa and Ito, 2002). When the regional emerging market economies adopt a common G-3 currency basket arrangement based on the Japanese yen, the US dollar and the euro, the AMU would also become closely linked to the common G-3 currency basket. This would create a zone of currency stability in East Asia. In addition, regional currency arrangements of linking their home currency to the common G-3 currency basket will help prevent competitive devaluation in the region because the monetary authorities would have to commit to the arrangement. 

In any case, the regional currency coordination in East Asia should include Japan because the Japanese yen is regarded as an anchor currency among the East Asian currencies. However, it is difficult to include Japan in regional currency coordination while adopting the common G3 currency basket arrangements. This is because the monetary authorities of Japan cannot manage the value of the Japanese yen in terms of the G3 currency, since this includes the Japanese yen.

3-2-6.
Extent of Intra-Regional Currency Basket
What kind of degree or to what extent the currency should possess convertibility is an issue that this research should study further. It could also have something to do with the general guideline that this research project should make in the end. For example, the maximum amount that nonresidents can raise overseas in Korean won is 1 billion won at this time.
 As long as there is no limitation on the capital account transaction, there would not be a problem. However, we should study further why there is almost no Korean won market in Tokyo. If it means something that the maximum amount that nonresidents can raise is so small, then we have to consider how much the maximum amount should be raised.

This means that not all currencies in East Asia could be included as the component currencies of currency basket at this moment. Some currencies such as the Indonesian rupiah and the Philippine peso should be excluded. The Chinese renminbi should be excluded as well. However, we could also indicate the target date with concrete steps to be taken for each currency, after we study the relevant issues in each currency. This would be also in line with the way of thinking of the Chinese authorities at the moment (remarks by the chairman of the Chinese authority in Spring 2005 – refer to Prof. Murase).

3-2-7.
Common Currency Basket
At the third step, the AMU Core countries are supposed to adopt a common currency basket. The success of a common currency basket as an exchange rate policy target depends on whether the region is an optimum currency area or not.
Kawasaki and Ogawa (2006) investigated the type of common currency basket desirable for East Asian countries from the perspective of long-term sustainability in East Asia. They took into account that the common currency unit should be denominated in terms of a currency basket to solve the problem of coordination failure in choosing an exchange rate system, and that a currency basket system could contribute to stabilizing trade balances and capital flows in East Asia.
When they investigated a common currency basket area that included more than five East Asian countries using a trade-weighted common currency basket of the three major currencies, the combination of ASEAN 5 + China was found to be a possibility for a common currency basket area with the three major currencies. This means that the trade weights of the three major currencies are optimized for the common currency basket area in ASEAN 5 + China. 
When they directly estimated the endogenous weights of the three major currencies in the common currency basket, the weight of the US dollar in the common currency basket is larger than the value suggested by the trade volumes of seven East Asian countries with the USA. A US dollar weight of less than 80% in the currency basket tends to make the bilateral exchange rates among East Asian countries more stationary in the long run. Using the trade weights, they found a group of five countries that might have a long-term stable relationship.
Ogawa and Kawasaki (2006) investigated the possibilities of adopting a common currency basket peg arrangement for the ASEAN plus three. A Dynamic OLS (DOLS) was used to estimate the integration vector for ASEAN plus three currencies, with the currency basket of the US dollar and the euro as an anchor currency according to the modified G-PPP model. They obtained the analytical results that the Japanese yen should be included as an endogenous variable in the long-term relationship as well as other East Asian currencies. Meanwhile the Japanese yen as well as the euro and the US dollar worked exogenously in the system composed of the East Asian currencies. It implies that this increases the possibility of success for adopting the common currency basket arrangement into the ASEAN plus three countries, including Japan.
3-2-8.
The Private Use of an AMU
To make a currency basket which activates businesses in the private sector would be important. The AMU could be used not only by the monetary authorities but also by the private sector. It could use the AMU to denominate economic transactions (trade and capital flows) and asset stocks (foreign exchange reserves and cross-border bonds) as the ECU had been used as a denomination currency in the EU under the EMS. We may use the AMU as a denomination currency for the Asian Bond that has been studied under the Asian Bond Market Initiative. The AMU as a common denomination currency would contribute to the deepening and increasing of the liquidity in the Asian Bond Market.

However, in order to promote a widespread use of the AMU, the currencies that compose the AMU should be “convertible.” The only convertible currency at the moment is the yen. Creating the AMU with currencies with strict conditions on current as well as capital transactions may be counterproductive. For example, if a country is adopting a de facto multiple exchange rate system it has to unify the exchange rate before being allowed to the AMU. 
After the initial trial years of applying the theoretical AMU as a divergence indicator of currencies of the ASEAN+3 member countries, the creation of an official AMU and private AMU may come into scope politically as well as economically. The recent history of the European monetary integration teaches us that an official unit of account such as an ECU (European Currency Unit) can be created by swapping a certain portion of foreign reserves, if the objective of such a creation of an official unit of account were clear and member countries agreed to the scheme of creation politically. On the other hand, a private unit of account, be it an EUA (European Unit of Account), an ECU or an AMU, can be created by private commercial banks, if certain preconditions are available, and, above all, if there are market needs strong enough to make such a business viable. 

The private use of an AMU can be expected first in the financial transactions typically in the form of bank lending, deposit and bond issues. The use of a private AMU in the commercial field (e.g. as a contract currency in international trade) may be accepted only after it becomes as familiar and convenient in settlement as conventional major currencies.

The prerequisites for the development of a private AMU are (i) the convertibility of component currencies of an AMU, (ii) the liquidity of money markets of component currencies, (iii) market infrastructure and (iv) confidence in the private AMU. When one of these factors fails during the process of development (as the European monetary crisis hurt the confidence in the private ECU in 1992/93), the market of a private AMU will lose investors and shrink rapidly.

(i) The convertibility of AMU component currencies

It is imperative that commercial banks can synthesize an AMU by bundling component currencies on a foreign exchange market. The net lending/deposit positions of AMU operations at commercial banks do not usually balance and the gap must be filled by bundling/disbundling AMUs.  Commercial banks need to have access to national foreign exchange markets (spot as well as forward) of component currencies. In other words, the composition of a private AMU is limited to regional currencies with convertibility that allow foreign banks to engage in such dealings.

(ii) The liquidity of money markets

Commercial banks borrow component currencies in money markets (call money) to generate private AMUs, or invest component currencies in money markets (call loan) that have been disbundled out of AMUs. Even if a currency is granted convertibility in the sense mentioned in the previous paragraph, the practical operations of commercial banks face difficulties when its money market (national or international) is illiquid. In the case of the ECU, Greece and Ireland maintained relatively strict capital controls during 1980s (there was no euro-drachma or no euro-Irish pound market, and their money markets were purely domestic), but, for example, “the lending of Irish pounds to nonresident financial institutions to cover a position opened in ECU was tolerated” (The European Commission, “The private ECU market: some issues”).

(iii) Market infrastructure

The existence of an efficient clearing and settlement system for a private AMU is crucial for its development. Theoretically the interbank transfer of a private AMU can be done by remitting component currencies between commercial banks, and indeed it was done in Europe at the initial stage of EMS when the private ECU was started. For a wide private use of an AMU, however, there needs to be a reliable, efficient clearing and settlement system jointly sponsored by private financial institutions and public monetary authorities.

(iv) The confidence in the private AMU

As a private AMU, and this is different from a national currency, enjoys no back-up by sovereign powers, the market confidence in the private AMU is vital for its development. The confidence grows out of such elements as (a) the stability of component currencies, (b) the support by the ASEAN+3 process and individual member countries, and hopefully (c) the existence of an official AMU.

(a) The stability of component currencies

As long as the exchange rate of a currency basket stays relatively stable, a private AMU can be attractive from the standpoint of its interest rate level, which is theoretically a weighted average of component currencies. The borrowers from high interest rate countries will be willing to raise funds in AMU instruments, while investors from low interest rate countries will find AMU assets attractive for their portfolio. When the exchange risk of an AMU grows and becomes unforeseeable due to volatile movements of component currencies, the market will react negatively and confidence may be lost.

(b) The support of ASEAN+3 and member countries

The support and encouragement by the ASEAN+3 and member countries for the private use of an AMU is essential for confidence building. The support can take various forms such as sponsoring a clearing and settlement system, recognition of a private AMU as a foreign currency (legally or de facto), and issuing government debts (bonds, notes, bills) in an AMU. When regional institutions are established in the future, their financial statements (the balance sheet and profit and loss statement) can be booked in an AMU.

(c) The existence of an official AMU

A private AMU would have no legal relationship with an official AMU, should an official AMU be created in the future. The European experience, however, shows that the existence of the official ECU and the daily quotation of its exchange rate by the European Commission greatly enhanced market confidence in the private ECU, whose currency composition was identical with that of the official ECU.
3-3. Recommendation
3-3-1.
Concrete steps
At the first step of the deepening process, the monetary authorities of ASEAN+3 would commence policy dialogue on exchange rates and exchange rate policies during the surveillance process at the Economic Review and Policy Dialogue (ERPD) of the ASEAN+3 Finance Ministers’ Meeting. The use of an AMU and an AMU Deviation Indicator might be useful for the surveillance process, since an AMU would be a benchmark for a regionally coordinated exchange rate policy among East Asian countries.

At the second step, the monetary authorities of ASEAN+3 countries are advised to adopt a managed floating exchange rate system with reference to the AMU. This is regarded as a preparatory stage toward the later introduction of a common currency basket exchange rate system. At the same time, central banks of the countries would carry out regional monetary policy coordination based on a sound and disinflationary monetary policy. This is not a rigid framework; both inflation targeting and a managed float could be implemented if both targets have enough flexibility. 

At the third step, those ASEAN+3 countries that satisfy conditions for the optimum currency area would be able to adopt a common currency basket exchange rate system. They would be classified as the AMU Core countries and would conduct a rigid peg of their currency to the AMU. The other countries will be advised to keep a managed floating exchange rate regime that uses the AMU as a reference central rate, with a wide, or varying, fluctuation band. The latter countries would be classified as the AMU Wide (or AMU Periphery) countries. They would conduct a soft peg of their currency to the AMU, permitting fluctuation within a specified band. 


In the widening process, a group of AMU Core countries and a group of AMU Wide (periphery) countries would be formed. The AMU Core countries would include Japan because the Japanese yen can be regarded as an anchor currency among the East Asian currencies (as it is the only hard currency in the region). Countries that satisfy certain convergence criteria, to be determined later, could join the ranks of the AMU Core countries.

Convergence criteria should include not only quantitative criteria such as the inflation rate, the nominal interest rate, the size of fiscal deficits, and the size of government debts, but also qualitative criteria such as the convertibility of currencies, the liquidity of money markets, and the soundness of domestic financial institutions and markets.

3-3-2.
Key points to be considered
In facilitating concrete steps, the following points are key: 

For surveillance purposes, all of the ASEAN+3 countries should be included in a currency basket. For purposes of practical use (in official accounting or private-sector uses) and intervention operations, the AMU-Core value is the key calculation. The AMU Core countries should be those countries with convertible currencies. AMU Wide (or AMU Periphery) countries should target the AMU with an exchange rate band or adopt a managed floating exchange rate system with reference to the AMU. Countries that satisfy specified convergence criteria would be permitted to join the AMU Core countries. Convergence criteria would include not only numerical criteria such as inflation rate, nominal interest rate, fiscal deficits, and government debts, but also qualitative criteria such as currency convertibility, liquid money markets, and sound domestic financial markets.

The AMU should be a weighted average of all ASEAN+3 currencies. How to determine the weights is an important issue. The weights of the currencies should be based on the relative size of countries with respect to several economic indicators: GDP (nominal GDP or GDP measured at PPP), international trade volumes, international capital flows, the size of the domestic financial market, and market openness. An upper limit on the relative weight of any individual currency in the basket (for example one-third of total basket value) might be introduced in order to ensure a diversified currency value. The AMU will become an instrument to achieve internal stability while maintaining flexibility vis-à-vis outside currencies such as the US dollar and the euro. 

The AMU Core countries should include Japan as an anchor country. East Asian currencies should be linked with a regional anchor and key currency such as the Japanese yen and any other fully-convertible currencies in order to make sure that their interventions or other operations are implementable. 

The use of a private ECU was important in the European experience. From that experience, we may ascertain that prerequisites for the development of a privately used AMU are (i) convertibility of component currencies; (ii) liquidity of the money markets of component currencies; (iii) market infrastructure; and, (iv) mechanisms that promote confidence in a private AMU. An AMU might be introduced by creating Core-AMU basket bonds.

Such a step-by-step approach in the area of currency policy could be conducted parallel to the other areas of regional financial cooperation, such as the establishment of a permanent secretariat for surveillance. 

At the first step, when the AMU and the AMU Deviation Indicator are used for surveillance, the permanent secretariat could play an important role by providing a report by professional experts familiar with the region to policy makers, in order to discuss the exchange rate policies in the region. 

At the second step, where managed float with reference to the AMU is adopted, the secretariat should learn from lessons of the EU. Not only the legal grounds, objectives and functions of the organization should thus be stipulated, but also the presence of an inconspicuous body of trusted experts who pave the way for political decision making makes much sense. Such a mechanism could facilitate policy coordination and make it possible to come up to the third step.
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Foreign bank branches and the BIBF





Thai commercial banks and the BIBF





Stand-alone BIBF





Merge to be a foreign bank branch or apply for upgrade to a subsidiary 





Maintain commercial bank status





Current BIBF





Option 





Table 5. Composition of Capital Account





(Millions of US$)





Direct Investment





Portfolio Investment





Other Investment





1990





-263.1





83.6





3,075.1





1991





-308.8





3,054.8





3,995.3





1992





-433.2





5,802.5





1,624.7





1993





-751.9





10,014.4





-6,046.7





1994





-1,652.1





6,120.1





6,263.6





1995





-1,776.2





11,590.7





7,458.7





1996





-2,344.7





15,184.6





11,084.5





1997





-1,605.2





14,295.3





-10,768.1





1998





672.8





-1,878.2





-2,162.4





1999





5,135.6





8,676.4





-11,382.4





2000





3476





12,110.5





3,320





Source: Bank of Korea





Source: Shin and Wang (1999), the Bank of Korea





Table 6. Size and Structure of Capital Inflows 





1993





1994





1995





1996





1997





Equities





6,615





3,614





4,219





5,594





3,102





Debt Securities





3,983





4,534





9,656





15,229





9,444





1,969





3,058





4,438





6,242





1,165





(1,141)





(-108)





(-13)





(13)





(148)





891





9,670





15,352





17,386





-6,205





(825)





(1,633)





(5,088)





(8,080)





(6,220)





Note: (  ) means long-term





      1. Net increase based on the standard of the World Bank





      2. Issuance of securities by private corporations





Fund raised in





International Market





 2





(Million of US$)





3,011





1,671





2,260





2,632





5,008





Foreign Credit to Corp.





Foreign Credit to Bank 





1





Figure 3. Nominal AMU Deviation Indicators (bennchmark year=2000/2001, monthly)
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� The BIS CAR ratio was up to 8% by the end of 1994.


� The baht is pegged to the gold standard and afterwards to the US dollar, after World War II until 1984.  More precisely, a fixed parity system vis-à-vis the US dollar was adopted between 1945 and 1978.  From 1978 to 1981 trade weighted, and from 1981 fixed dollar parity were adopted. 


� Thai currency up to B500,000 is allowed to be taken out to these countries.


� The limit was eased from US$5 million to 10 million on 2 September 2002.


� Proceeds of exports whose value exceeds B500,000 or its equivalent per transaction.


� The Korean stock market opened in 1992.


� On 25 October 1996, Korea became the twenty ninth member nation of the OECD, the second country in Asia. This membership forced Korea to deregulate and to fully open its economy to the world.


� To induce foreign direct investment, all institutional restraints on takeovers and acquisitions of domestic firms by foreign investors, including M&A, were completely abolished. On 30 April 1998, the Korea Trade and Investment Promotion Agency (KOTRA) through the creation of a “one-stop service” system supported the improvement of the environment for foreign direct investment.





� Financial institutions satisfying the government-set requirements, such as necessary computer systems, will be allowed to conduct foreign exchange dealing businesses.


� Nonresidents are also allowed to hold "nonresident free won accounts". All won-denominated funds allowed by law to be paid abroad may be deposited in free won accounts, including foreign currency funds remitted from abroad or carried in by nonresidents and exchanged for the won, and domestic means of payment acquired from residents as the proceeds of current transactions.


� Foreign exchange banks may provide nonresidents with foreign currency loans without any restrictions.


� See Eiji Ogawa and Junko Shimizu (2005) "� HYPERLINK "http://www.rieti.go.jp/en/publications/summary/05030022.html" \t "_blank" �A Deviation Measurement for Coordinated Exchange Rate Policies in East Asia�," RIETI Discussion Paper Series 05-E-017 for the details. RIETI and Hitotsubashi University release this indicator every week. 





� We calculate the average trade volumes for 2001-2003. 


� BN$=Brunei dollar, CBR=Cambodia riel, CNY=Chinese yuan, IDR=Indonesian rupiah, JPY=Japanese yen, KRW=Korean won, LOK=Laos kip, MLR=Malaysian ringgit, MYK=Myanmar kyat, PLP=Philippine peso, SP$=Singapore dollar, TLB=Thai baht, VTD=Vietnamese dong 





� New member and developing member countries (Spain, Portugal, Greece and Ireland) were allowed a transitional period until 1992 at the latest.





� The description of this section owes to COM(86)292 final “Programme for the liberalization of capital movements in the Community” Communication from the Commission to the Council-May 1986.


� 31960L0921 EEC Council: First Directive for the implementation of Article 67 of the Treaty, OJ 043, 12/07/1960 p. 0921-0932


� 31972L0156, OJ L091, 18/04/1972 p. 0013


� 31986L0566 Council Directive 86/566/EEC of 17 November 1986 amending the First Directive of 11 May 1960 for the implementation of Article 67 of the Treaty, OJ L 332, 26/11/1986 p. 0022





� 31988R1969 Council Regulation (EEC) No 1969/88 of 24 June 1988 establishing a single facility providing medium-term financial assistance for Member States’ balance of payments, OL L178, 08/07/1988 p 0001-0004


� 31988R1969 Council Regulation (EEC) No 1969/88 of 24 June 1988 establishing a single facility providing medium-term financial assistance for Member States’ balance of payments, OL L178, 08/07/1988 p 0001-0004





� “Loi No. 66-1008 du 28 decembre 1966 relative aux relations financiers avec letranger”


“Decret No. 68-1021 du 24 novembre 1968 reglementant les relations financiers avec letrranger”





� Note from the Commission’s departments-December 1986-for the attention of the Monetary Committee and the Committee of Governors of Central Banks (“European Economy” No 36, May 1988, page 35)


� Ditto page 9-11


� The information in this subsection owes mainly to “The structure of the European Currency Unit and its private use,” The Bank of Tokyo Monthly Report, July 1983.


� Source: The Bank of Tokyo Monthly Report, February 1990, page 24, Commission of the European Communities, “The Private ECU Market: some issues (Note for the members of the Monetary Committee),” II/517/85-E, 16 October 1985, page 4 


� The information about the market during the European monetary crisis owes mainly to the 63rd BIS Annual Report for 1993.


� See, for example, “European Economy No. 12” (July 1982) page 50 ‘encouraging the private use of the ECU.’


� Starting January 2006, nonresidents could raise won funds without any limitation on the size of the amount as long as prior notification is made.


� There have been many recommendations published that set out international standards for the settlement of securities by ISSA, G30, the Giovanni Group Etc.  In general these have concentrated on the European markets.  It would be helpful for a detailed review to be undertaken for Asia on the extent of how each market in the region complies with international standards.  Unless there is a significant improvement in the infrastructure in some countries in the region, any idea to set up a regional settlement intermediary would not be successful in the end.


� If those conditions are met, the following mechanism could work: the access by the nonresidents, both financial institutions and non-financial institutions to domestic financial markets should be possible either directly or indirectly through financial institutions in the country in the two areas.  The first is a spot FX market where the domestic currency would be exchanged with the US dollar or yen.  The second is a forward FX market where the value of the domestic currency at a specified time in the future could be fixed.  The second function could be attained by allowing an access to the money market in the domestic currency, both on the borrowing side and lending side.


� Starting from January 2006, nonresidents can raise won funds without any limitation on the size of the amount as long as prior notification is made. See P.88.





_1200418116.xls
Graph1

		M1 1990

		M2 1990

		M3 1990

		M4 1990

		M5 1990

		M6 1990

		M7 1990

		M8 1990

		M9 1990

		M10 1990

		M11 1990

		M12 1990

		M1 1991

		M2 1991

		M3 1991

		M4 1991

		M5 1991

		M6 1991

		M7 1991

		M8 1991

		M9 1991

		M10 1991

		M11 1991

		M12 1991

		M1 1992

		M2 1992

		M3 1992

		M4 1992

		M5 1992

		M6 1992

		M7 1992

		M8 1992

		M9 1992

		M10 1992

		M11 1992

		M12 1992

		M1 1993

		M2 1993

		M3 1993

		M4 1993

		M5 1993

		M6 1993

		M7 1993

		M8 1993

		M9 1993

		M10 1993

		M11 1993

		M12 1993

		M1 1994

		M2 1994

		M3 1994

		M4 1994

		M5 1994

		M6 1994

		M7 1994

		M8 1994

		M9 1994

		M10 1994

		M11 1994

		M12 1994

		M1 1995

		M2 1995

		M3 1995

		M4 1995

		M5 1995

		M6 1995

		M7 1995

		M8 1995

		M9 1995

		M10 1995

		M11 1995

		M12 1995

		M1 1996

		M2 1996

		M3 1996

		M4 1996

		M5 1996

		M6 1996

		M7 1996

		M8 1996

		M9 1996

		M10 1996

		M11 1996

		M12 1996

		M1 1997

		M2 1997

		M3 1997

		M4 1997

		M5 1997

		M6 1997

		M7 1997

		M8 1997

		M9 1997

		M10 1997

		M11 1997

		M12 1997

		M1 1998

		M2 1998

		M3 1998

		M4 1998

		M5 1998

		M6 1998

		M7 1998

		M8 1998

		M9 1998

		M10 1998

		M11 1998

		M12 1998

		M1 1999

		M2 1999

		M3 1999

		M4 1999

		M5 1999

		M6 1999

		M7 1999

		M8 1999

		M9 1999

		M10 1999

		M11 1999

		M12 1999

		M1 2000

		M2 2000

		M3 2000

		M4 2000

		M5 2000

		M6 2000

		M7 2000

		M8 2000

		M9 2000

		M10 2000

		M11 2000

		M12 2000

		M1 2001

		M2 2001

		M3 2001

		M4 2001

		M5 2001

		M6 2001

		M7 2001

		M8 2001

		M9 2001

		M10 2001

		M11 2001

		M12 2001

		M1 2002

		M2 2002

		M3 2002

		M4 2002

		M5 2002

		M6 2002

		M7 2002

		M8 2002

		M9 2002

		M10 2002

		M11 2002

		M12 2002

		M1 2003

		M2 2003

		M3 2003

		M4 2003

		M5 2003

		M6 2003

		M7 2003

		M8 2003

		M9 2003

		M10 2003

		M11 2003

		M12 2003

		M1 2004

		M2 2004

		M3 2004

		M4 2004

		M5 2004

		M6 2004

		M7 2004

		M8 2004

		M9 2004

		M10 2004

		M11 2004

		M12 2004

		M1 2005

		M2 2005

		M3 2005

		M4 2005

		M5 2005

		M6 2005

		M7 2005

		M8 2005

		M9 2005

		M10 2005

		M11 2005

		M12 2005



25.71

25.8

25.98

26.01

25.84

25.79

25.62

25.48

25.34

25.09

25.18

25.29

25.15

25.24

25.65

25.65

25.63

25.71

25.73

25.72

25.54

25.57

25.48

25.28

25.4

25.5

25.6

25.63

25.48

25.29

25.31

25.13

25.09

25.35

25.51

25.52

25.49

25.43

25.36

25.2

25.12

25.25

25.29

25.17

25.2

25.34

25.42

25.54

25.48

25.29

25.23

25.16

25.2

24.99

25.03

25.02

24.97

24.92

25.05

25.09

25.02

24.95

24.74

24.58

24.63

24.66

24.75

25.09

25.07

25.14

25.16

25.19

25.35

25.18

25.23

25.23

25.34

25.36

25.27

25.29

25.42

25.49

25.51

25.61

25.87

25.89

25.97

26.1

25.8

25.79

32.066

34.33

36.523

39.72

40.135

47.247

54.922

42.92

38.804

38.712

40.215

42.313

40.83

41.955

39.308

36.771

36.106

36.691

36.855

37.435

37.644

37.24

37.056

36.84

37.09

38.3

40.9779

38.7

39.02

37.47

37.49

37.95

37.8066

38.02

39.11

39.1223

41.4498

40.879

42.2143

43.9521

43.8787

43.2676

42.5489

42.8646

44.7726

45.5403

45.2896

45.2052

45.6886

44.0958

44.3813

44.62

43.9871

44.2217

43.9213

43.6827

43.4787

43.1989

42.3748

41.527

41.9547

42.1679

43.3409

43.2722

43.3464

43.1516

42.7168

42.6165

42.8534

42.8037

41.6631

41.9776

41.959

41.1414

39.9483

39.8725

39.8722

39.5907

39.234

39.2802

39.4081

39.9545

40.4706

40.8854

41.3213

41.5993

41.4467

40.9972

39.5108

39.0612

38.5035

38.2786

39.1123

39.5687

40.4698

41.269

41.6979

41.3087

40.9633

40.7398

41.1706

41.0299



IFS Online

		CDROM_SCALE		UNITS		SCALE		COUNTRYNAME		DATABASE		SERIESCODE		TABLESTUB		MIDHEADER		M1 1990		M2 1990		M3 1990		M4 1990		M5 1990		M6 1990		M7 1990		M8 1990		M9 1990		M10 1990		M11 1990		M12 1990		M1 1991		M2 1991		M3 1991		M4 1991		M5 1991		M6 1991		M7 1991		M8 1991		M9 1991		M10 1991		M11 1991		M12 1991		M1 1992		M2 1992		M3 1992		M4 1992		M5 1992		M6 1992		M7 1992		M8 1992		M9 1992		M10 1992		M11 1992		M12 1992		M1 1993		M2 1993		M3 1993		M4 1993		M5 1993		M6 1993		M7 1993		M8 1993		M9 1993		M10 1993		M11 1993		M12 1993		M1 1994		M2 1994		M3 1994		M4 1994		M5 1994		M6 1994		M7 1994		M8 1994		M9 1994		M10 1994		M11 1994		M12 1994		M1 1995		M2 1995		M3 1995		M4 1995		M5 1995		M6 1995		M7 1995		M8 1995		M9 1995		M10 1995		M11 1995		M12 1995		M1 1996		M2 1996		M3 1996		M4 1996		M5 1996		M6 1996		M7 1996		M8 1996		M9 1996		M10 1996		M11 1996		M12 1996		M1 1997		M2 1997		M3 1997		M4 1997		M5 1997		M6 1997		M7 1997		M8 1997		M9 1997		M10 1997		M11 1997		M12 1997		M1 1998		M2 1998		M3 1998		M4 1998		M5 1998		M6 1998		M7 1998		M8 1998		M9 1998		M10 1998		M11 1998		M12 1998		M1 1999		M2 1999		M3 1999		M4 1999		M5 1999		M6 1999		M7 1999		M8 1999		M9 1999		M10 1999		M11 1999		M12 1999		M1 2000		M2 2000		M3 2000		M4 2000		M5 2000		M6 2000		M7 2000		M8 2000		M9 2000		M10 2000		M11 2000		M12 2000		M1 2001		M2 2001		M3 2001		M4 2001		M5 2001		M6 2001		M7 2001		M8 2001		M9 2001		M10 2001		M11 2001		M12 2001		M1 2002		M2 2002		M3 2002		M4 2002		M5 2002		M6 2002		M7 2002		M8 2002		M9 2002		M10 2002		M11 2002		M12 2002		M1 2003		M2 2003		M3 2003		M4 2003		M5 2003		M6 2003		M7 2003		M8 2003		M9 2003		M10 2003		M11 2003		M12 2003		M1 2004		M2 2004		M3 2004		M4 2004		M5 2004		M6 2004		M7 2004		M8 2004		M9 2004		M10 2004		M11 2004		M12 2004		M1 2005		M2 2005		M3 2005		M4 2005		M5 2005		M6 2005		M7 2005		M8 2005		M9 2005		M10 2005		M11 2005		M12 2005		M1 2006

														Exchange Rates

														Exchange Rates		Baht per SDR: End of Period

		1.00E+00		National Currency per SDR		Units		Thailand		IFS		578..AA.ZF...		Official Rate				34.081		33.974		33.796		33.877		33.902		34.143		34.988		35.314		35.288		35.898		35.926		35.979		36.084		35.854		34.533		34.392		34.366		33.796		34.324		34.387		34.939		34.942		35.181		36.161		35.492		35.213		35.117		35.107		35.578		36.194		36.552		37.264		36.954		35.641		35.177		35.090		35.224		34.994		35.446		35.869		35.883		35.441		35.171		35.429		35.744		35.297		35.179		35.081		35.180		35.388		35.640		35.762		35.717		36.195		36.125		36.222		36.641		36.995		36.491		36.628		36.947		37.285		38.607		38.665		38.815		38.686		38.599		37.447		37.763		37.573		37.392		37.445		36.800		36.981		36.866		36.585		36.545		36.603		37.034		36.864		36.589		36.864		36.852		36.826		36.080		35.856		36.018		35.640		35.908		35.800		43.5655		46.812		49.862		54.957		54.657		63.748		73.890		57.952		51.838		52.132		53.702		56.342		54.283		56.313		53.904		51.786		49.832		51.662		51.220		51.120		51.115		50.320		49.728		49.214		50.599		52.466		56.865		53.434		53.443		51.428		50.720		50.826		50.921		50.156		51.626		52.318		54.438		53.339		54.790		56.230		56.251		56.374		55.220		55.402		56.443		57.645		56.804		56.310		57.510		56.806		57.208		57.028		55.691		55.575		54.552		54.238		54.214		54.764		54.692		55.250		55.484		55.978		57.327		57.190		57.394		58.666		58.801		58.421		58.872		59.237		59.160		58.805		58.405		56.663		57.118		57.089		57.766		58.831		58.118		58.137		58.344		58.007		59.444		59.947		60.237		60.765		60.885		61.446		60.685		60.662		58.712		58.642		59.092		60.017		59.691		60.113		60.540		60.304		59.375		58.902		58.633		58.6428		n.a.

																Baht per US Dollar: End of Period (ae) Period Average (rf)

		1.00E+00		National Currency per U.S		Units		Thailand		IFS		578..AE.ZF...		Official Rate				25.710		25.800		25.980		26.010		25.840		25.790		25.620		25.480		25.340		25.090		25.180		25.290		25.150		25.240		25.650		25.650		25.630		25.710		25.730		25.720		25.540		25.570		25.480		25.280		25.400		25.500		25.600		25.630		25.480		25.290		25.310		25.130		25.090		25.350		25.510		25.520		25.490		25.430		25.360		25.200		25.120		25.250		25.290		25.170		25.200		25.340		25.420		25.540		25.480		25.290		25.230		25.160		25.200		24.990		25.030		25.020		24.970		24.920		25.050		25.090		25.020		24.950		24.740		24.580		24.630		24.660		24.750		25.090		25.070		25.140		25.160		25.190		25.350		25.180		25.230		25.230		25.340		25.360		25.270		25.290		25.420		25.490		25.510		25.610		25.870		25.890		25.970		26.100		25.800		25.790		32.066		34.330		36.523		39.720		40.135		47.247		54.922		42.920		38.804		38.712		40.215		42.313		40.830		41.955		39.308		36.771		36.106		36.691		36.855		37.435		37.644		37.240		37.056		36.840		37.090		38.300		40.978		38.700		39.020		37.470		37.490		37.950		37.807		38.020		39.110		39.122		41.450		40.879		42.214		43.952		43.879		43.268		42.549		42.865		44.773		45.540		45.290		45.205		45.689		44.096		44.381		44.620		43.987		44.222		43.921		43.683		43.479		43.199		42.375		41.527		41.955		42.168		43.341		43.272		43.346		43.152		42.717		42.617		42.853		42.804		41.663		41.978		41.959		41.141		39.948		39.873		39.872		39.591		39.234		39.280		39.408		39.955		40.471		40.885		41.321		41.599		41.447		40.997		39.511		39.061		38.504		38.279		39.112		39.569		40.470		41.269		41.698		41.309		40.963		40.740		41.171		41.0299		n.a.

		1.00E+00		National Currency per U.S		Units		Thailand		IFS		578..RF.ZF...		Official Rate				25.726		25.712		25.911		26.004		25.865		25.856		25.680		25.561		25.366		25.105		25.045		25.193		25.224		25.115		25.447		25.574		25.631		25.752		25.742		25.706		25.612		25.535		25.486		25.376		25.324		25.436		25.614		25.633		25.525		25.389		25.275		25.249		25.193		25.239		25.450		25.473		25.525		25.491		25.417		25.228		25.218		25.209		25.311		25.184		25.189		25.256		25.363		25.446		25.529		25.378		25.294		25.247		25.205		25.139		24.974		25.023		24.976		24.956		24.980		25.099		25.074		25.022		24.758		24.556		24.661		24.673		24.740		24.949		25.123		25.108		25.159		25.160		25.293		25.244		25.230		25.274		25.276		25.350		25.344		25.274		25.364		25.460		25.449		25.554		25.708		25.929		25.948		26.051		25.870		25.779		30.32		32.481		36.302		37.395		39.302		45.288		53.810		46.140		41.332		39.476		39.152		42.364		41.190		41.576		40.410		38.141		36.464		36.258		36.624		37.059		37.509		37.601		36.978		36.870		37.050		37.920		39.833		39.450		38.720		38.150		37.290		37.650		37.854		37.920		38.890		39.021		40.160		40.828		41.826		43.157		43.686		43.061		43.078		42.589		43.844		45.413		45.436		45.202		45.569		44.866		44.284		44.673		44.372		43.860		43.982		43.777		43.346		43.376		42.759		42.117		41.165		42.121		42.768		43.605		43.270		43.236		42.728		42.827		42.713		42.833		42.106		41.602		41.733		41.618		40.456		39.679		39.855		39.666		39.048		39.051		39.400		39.388		40.517		40.757		40.883		41.450		41.427		41.269		40.301		39.178		38.705		38.442		38.552		39.479		39.776		40.866		41.706		41.146		41.008		40.862		41.071		41.0281		n.a.

														Fund Position

														Fund Position		Millions of SDRs: End of Period

		1.00E-06		SDRs		Millions		Thailand		IFS		578.2F.SZF...		Quota				387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		387.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		574.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1082.		1081.9		n.a.

		1.00E-06		SDRs		Millions		Thailand		IFS		578.1B.SZF...		SDRs				7.		2.		62.		70.		15.		16.		12.		11.		11.		11.		9.		9.		9.		7.		7.		7.		6.		6.		6.		6.		6.		6.		6.		6.		6.		6.		6.		6.		7.		7.		7.		8.		8.		8.		56.		9.		9.		10.		10.		10.		13.		13.		13.		15.		15.		15.		16.		16.		16.		17.		17.		17.		18.		19.		19.		20.		20.		20.		22.		22.		22.		24.		24.		24.		26.		27.		27.		29.		29.		29.		30.		30.		30.		34.		34.		35.		37.		37.		37.		39.		39.		39.		41.		41.		41.		44.		44.		45.		47.		47.		47.		367.		367.		367.		359.		358.		358.		342.		342.		342.		322.		323.		323.		300.		300.		300.		278.		278.		278.		257.		257.		256.		237.		236.		236.		213.		213.		213.		188.		188.		188.		161.		161.		161.		131.		131.		131.		99.		99.		99.		63.		63.		63.		30.		30.		45.		18.		21.		21.		21.		21.		21.		4.		4.		4.		5.		5.		5.		5.		2.		2.		3.		3.		3.		3.		3.		3.		1.		1.		2.		1.		1.		1.		1.		1.		1.		0.		0.		0.		0.		0.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		0.		0.		0.		0.		0.		0.		0.		0.427888		n.a.

		1.00E-06		SDRs		Millions		Thailand		IFS		578.1C.SZF...		Reserve Position in the Fund				29.		29.		29.		29.		29.		29.		29.		29.		28.		28.		28.		32.		58.		58.		58.		115.		112.		112.		109.		108.		133.		133.		132.		155.		155.		155.		149.		173.		173.		178.		191.		201.		212.		212.		207.		243.		237.		237.		231.		231.		231.		256.		256.		251.		263.		263.		256.		272.		272.		265.		265.		265.		286.		283.		283.		279.		279.		291.		291.		285.		295.		288.		288.		309.		309.		309.		315.		314.		314.		314.		319.		319.		336.		336.		336.		336.		334.		334.		334.		334.		334.		334.		333.		333.		323.		323.		317.		317.		317.		317.		317.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		75.		75.		75.		75.		86.		86.		86.		86.		97.		97.		97.		97.		97.		97.		107.		107.		107.		107.		107.		116.		122.		122.		122.		122.		132.		132.		131.587		n.a.

		1.00E-06		SDRs		Millions		Thailand		IFS		578.2C..ZF...		of which: Outstg.Fund Borrowing				0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		n.a.

		1.00E-06		SDRs		Millions		Thailand		IFS		578.2TL.ZF...		Total Fund Cred.&Loans Outstg.				199.		57.		57.		55.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		1200.		1200.		1200.		1200.		1800.		1800.		1800.		2000.		2000.		2000.		2100.		2100.		2100.		2200.		2200.		2200.		2300.		2300.		2300.		2300.		2400.		2400.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2500.		2350.		2350.		2350.		2200.		2125.		2125.		1975.		1875.		1875.		1725.		1613.		1613.		1463.		1338.		1338.		1188.		1050.		1050.		900.		763.		750.		600.		450.		438.		438.		288.		275.		206.		138.		138.		69.		69.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		n.a.

														International Liquidity

														International Liquidity		Millions of US Dollars Unless Otherwise Indicated: End of Period

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.1L.DZF...		Total Reserves minus Gold				10270.		10904.		11060.		11037.		11424.		11882.		12452.		12923.		12642.		13220.		13212.		13305.		13999.		14600.		14234.		14674.		15083.		15586.		16365.		16439.		17026.		16676.		16856.		17517.		18061.		18360.		17991.		18432.		18978.		19717.		19249.		19815.		20232.		20528.		20127.		20359.		21114.		20812.		21416.		21788.		22292.		23160.		23097.		23400.		24402.		24721.		24383.		24473.		24393.		25285.		25706.		25626.		26547.		27375.		27622.		28098.		28984.		28886.		28777.		29332.		28959.		29189.		29084.		30692.		32236.		33922.		33381.		33598.		34835.		34701.		35174.		35982.		36678.		37647.		37938.		37819.		38008.		38787.		38317.		38326.		38494.		38859.		38571.		37731.		38241.		37158.		37074.		36329.		32316.		31361.		29434.		24948.		28622.		30296.		25263.		26180.		25854.		25367.		26893.		28742.		26663.		25785.		25989.		27082.		26578.		27769.		28179.		28825.		28302.		28010.		29230.		29493.		29925.		30723.		31218.		31505.		31649.		31727.		32131.		34063.		31912.		31207.		31607.		31518.		31260.		31460.		31275.		31577.		31602.		31619.		31679.		32016.		32169.		32523.		31685.		31473.		31372.		30965.		31236.		31912.		31925.		32382.		32589.		32355.		33095.		33229.		32859.		33668.		34448.		35987.		37016.		37712.		36836.		36354.		36869.		38046.		38856.		37883.		36794.		37110.		37956.		38456.		36655.		37377.		39279.		39323.		40231.		41077.		41166.		41887.		41926.		41643.		41780.		42255.		42411.		42779.		43653.		45037.		47070.		48664.		47786.		48529.		47535.		48069.		47073.		47185.		47264.		48221.		48527.		48540.		49420.		50728.3		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.1B.DZF...		SDRs				9.		2.		80.		91.		20.		21.		16.		15.		15.		15.		13.		13.		13.		10.		9.		9.		8.		8.		8.		8.		8.		8.		8.		8.		8.		8.		8.		8.		9.		10.		10.		12.		12.		11.		77.		12.		12.		14.		14.		15.		19.		19.		19.		21.		21.		20.		22.		22.		22.		24.		24.		24.		26.		27.		27.		29.		30.		30.		32.		32.		32.		35.		37.		38.		41.		42.		41.		43.		43.		43.		45.		45.		44.		50.		50.		51.		53.		53.		54.		57.		57.		57.		60.		60.		58.		61.		61.		61.		65.		65.		64.		500.		501.		508.		489.		482.		481.		461.		456.		460.		431.		430.		429.		403.		411.		422.		384.		391.		386.		351.		349.		347.		317.		316.		322.		291.		295.		294.		258.		258.		254.		215.		216.		212.		173.		176.		172.		129.		128.		126.		81.		83.		82.		39.		38.		57.		23.		26.		26.		27.		27.		26.		5.		5.		5.		6.		6.		6.		6.		2.		2.		3.		3.		3.		4.		4.		4.		2.		2.		3.		1.		2.		2.		1.		1.		1.		0.		0.		0.		0.		0.		2.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		1.		0.611567		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.1C.DZF...		Reserve Position in the Fund				38.		38.		37.		38.		38.		38.		39.		40.		38.		39.		39.		45.		83.		82.		78.		154.		150.		147.		145.		144.		182.		181.		182.		222.		217.		214.		205.		237.		242.		255.		276.		298.		312.		298.		286.		335.		328.		327.		323.		329.		330.		359.		356.		353.		373.		367.		354.		373.		375.		370.		374.		376.		405.		410.		409.		404.		409.		432.		424.		416.		436.		431.		450.		486.		487.		485.		491.		468.		473.		469.		474.		474.		487.		493.		491.		487.		482.		483.		490.		487.		481.		484.		482.		480.		450.		447.		440.		433.		442.		441.		431.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		0.		107.		109.		111.		111.		127.		127.		125.		126.		142.		141.		141.		142.		145.		149.		165.		162.		163.		161.		162.		170.		177.		176.		177.		176.		190.		187.		188.073		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.1D.DZF...		Foreign Exchange				10222.		10864.		10942.		10908.		11367.		11823.		12397.		12868.		12589.		13165.		13160.		13247.		13903.		14507.		14147.		14511.		14925.		15432.		16212.		16287.		16836.		16487.		16666.		17287.		17836.		18138.		17778.		18187.		18727.		19452.		18963.		19505.		19908.		20219.		19765.		20012.		20774.		20471.		21079.		21445.		21943.		22782.		22722.		23026.		24008.		24334.		24007.		24078.		23996.		24891.		25308.		25226.		26116.		26937.		27186.		27665.		28545.		28424.		28321.		28884.		28491.		28723.		28597.		30168.		31708.		33396.		32848.		33087.		34319.		34189.		34655.		35463.		36146.		37104.		37398.		37282.		37473.		38251.		37772.		37781.		37956.		38319.		38029.		37192.		37733.		36650.		36573.		35835.		31809.		30855.		28939.		24448.		28121.		29788.		24774.		25697.		25373.		24906.		26436.		28282.		26232.		25355.		25560.		26679.		26167.		27347.		27795.		28434.		27916.		27660.		28881.		29146.		29608.		30407.		30895.		31214.		31354.		31433.		31873.		33805.		31658.		30991.		31390.		31306.		31087.		31285.		31102.		31448.		31474.		31493.		31598.		31933.		32087.		32484.		31647.		31416.		31349.		30939.		31210.		31885.		31899.		32356.		32584.		32350.		33089.		33223.		32853.		33662.		34442.		35985.		37014.		37708.		36833.		36350.		36865.		38042.		38852.		37881.		36792.		37107.		37955.		38454.		36653.		37376.		39278.		39214.		40122.		40965.		41054.		41759.		41798.		41516.		41653.		42111.		42269.		42637.		43510.		44890.		46921.		48498.		47622.		48365.		47373.		47907.		46902.		47008.		47087.		48043.		48350.		48349.		49232.		50539.6		n.a.

		1.00E-06		Fine troy ounces		Millions		Thailand		IFS		578.1AD.ZF...		Gold (Million Fine Troy Ounces)				2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.476		2.496		2.476		2.476		2.476		2.476		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.474		2.474		2.474		2.474		2.476		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.474		2.334		2.367		2.367		2.367		2.367		2.367		2.367		2.367		2.367		2.367		2.367		2.367		2.367		2.367		2.367		2.400		2.400		2.422		2.422		2.480		2.480		2.480		2.480		2.480		2.480		2.480		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.600		2.600		2.600		2.600		2.600		2.600		2.600		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.700		2.7		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.1ANDZF...		Gold (National Valuation)				993.		993.		993.		993.		993.		993.		993.		993.		993.		993.		993.		968.		968.		968.		968.		968.		968.		968.		968.		968.		968.		968.		968.		899.		899.		899.		899.		899.		899.		899.		899.		899.		899.		899.		899.		823.		823.		823.		823.		823.		823.		823.		823.		823.		823.		823.		823.		967.		967.		967.		967.		967.		967.		967.		967.		967.		967.		967.		967.		947.		947.		947.		947.		947.		947.		947.		947.		947.		947.		947.		947.		963.		963.		963.		963.		963.		963.		963.		963.		963.		963.		963.		963.		914.		914.		914.		914.		914.		914.		914.		914.		914.		914.		914.		914.		713.		713.		713.		713.		713.		713.		713.		713.		713.		713.		713.		713.		711.		711.		711.		711.		711.		711.		711.		711.		711.		711.		711.		711.		718.		718.		718.		677.		649.		645.		682.		655.		656.		648.		626.		637.		645.		626.		631.		610.		623.		633.		650.		644.		661.		710.		691.		683.		686.		700.		736.		748.		765.		815.		795.		761.		781.		808.		791.		793.		869.		920.		870.		838.		843.		911.		872.		894.		954.		985.		994.		1025.		1071.		1028.		1036.		1109.		1017.		1044.		1051.		1040.		1082.		1114.		1140.		1214.		1167.		1131.		1167.		1145.		1167.		1110.		1171.		1149.		1161.		1268.		1261.		1328.		1374.2		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.4..DZF...		Monetary Authorities: Other Liab.				2.		2.		4.		3.		2.		2.		1.		5.		5.		4.		3.		3.		3.		4.		5.		1.		5.		4.		4.		4.		4.		3.		3.		4.		4.		4.		5.		4.		6.		6.		6.		6.		6.		5.		5.		5.		8.		5.		5.		5.		5.		6.		7.		6.		9.		7.		10.		6.		8.		6.		10.		8.		6.		31.		5.		5.		5.		5.		5.		6.		5.		5.		5.		5.		5.		5.		5.		5.		6.		5.		5.		5.		5.		5.		5.		5.		6.		5.		5.		5.		5.		5.		5.		4.		4.		4.		4.		4.		6.		6.		4.		4.		2836.		3556.		3749.		4733.		5585.		5525.		6440.		6439.		6315.		6647.		6556.		7005.		7258.		7874.		7694.		7967.		8224.		8147.		8161.		8464.		8414.		8565.		8958.		9117.		9237.		9316.		9393.		9390.		9198.		9132.		9367.		9167.		9183.		9246.		9124.		9218.		9169.		9135.		9087.		8960.		8894.		8865.		8319.		8236.		8262.		7858.		7847.		8021.		7523.		7283.		7159.		6651.		6576.		6508.		5991.		5937.		5950.		5779.		5715.		5666.		5032.		4810.		4711.		4516.		4378.		3463.		1829.		1680.		1630.		1575.		2.		1.		1.		1.		2.		3.		1.		1.		2.		2.		3.		3.		2.		2.		2.		2.		3.		5.		3.		3.		3.		3.		5.		5.		4.		3.		3.		3.		4.02472		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.7A.DZF...		Deposit Money Banks: Assets				2130.		2472.		2604.		2550.		2740.		2881.		2660.		2686.		2708.		2299.		2317.		2229.		2365.		2103.		2503.		2351.		2130.		2086.		2168.		2939.		2892.		3034.		3359.		2872.		2799.		2693.		3230.		3080.		3023.		2605.		3006.		3167.		3305.		2967.		3014.		3046.		3075.		3414.		2992.		3129.		3427.		3333.		4393.		4755.		5079.		5864.		6259.		6165.		6136.		5823.		5589.		5931.		5789.		5768.		5719.		7243.		6827.		6628.		6660.		6739.		7022.		6707.		6960.		6470.		7527.		8427.		8302.		8457.		8290.		7944.		8362.		9365.		9742.		10058.		10399.		10673.		11083.		10237.		10043.		9062.		8110.		7007.		6872.		7028.		7879.		7581.		7101.		6474.		6653.		7692.		7142.		9083.		7965.		6990.		8907.		8665.		9586.		9077.		8856.		8996.		9958.		10633.		11876.		12203.		12239.		13031.		12785.		12605.		14284.		15502.		15773.		15749.		16798.		15909.		15366.		15055.		15551.		15507.		16107.		15158.		16598.		16823.		16242.		15213.		15850.		16242.		15767.		15916.		15852.		15717.		15827.		16642.		18157.		18285.		18241.		18389.		18806.		18551.		18516.		17873.		17998.		17100.		17236.		16923.		16794.		16918.		16938.		16712.		16633.		16061.		14941.		14642.		14597.		14197.		14162.		14683.		14790.		14976.		15059.		14764.		15938.		16535.		14844.		14284.		14597.		13714.		14949.		15604.		16024.		15111.		15618.		14975.		14133.		13379.		13765.		14858.		15459.		15118.		15250.		14703.		16444.		17837.		18209.		17573.		16010.		15761.		16680.		16700.		17118.		16221.		16034.3		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.7B.DZF...		Liabilities				3263.		3092.		3206.		3355.		3504.		3859.		3733.		3848.		4153.		4266.		4500.		4340.		4568.		4829.		4854.		4680.		4497.		4745.		5147.		5426.		5740.		5207.		5099.		4902.		4977.		4871.		4930.		4961.		5263.		5525.		5543.		5915.		6238.		6347.		6026.		6567.		6770.		6977.		7032.		7985.		8914.		10720.		11014.		11765.		12540.		12518.		12874.		13799.		15824.		17394.		18981.		20227.		21400.		23361.		24454.		25949.		27092.		27518.		28397.		31086.		32546.		32912.		34787.		36436.		38882.		40715.		41021.		41732.		43696.		43313.		44609.		46214.		45914.		46446.		46852.		48276.		49166.		48259.		47968.		47352.		47729.		47627.		47980.		48782.		49275.		50009.		51542.		50985.		52100.		52228.		51045.		45005.		44055.		44706.		42024.		40307.		39044.		38754.		37528.		36872.		35993.		34452.		33387.		32267.		31089.		32252.		30010.		29058.		28391.		27632.		26609.		24671.		24192.		23481.		21988.		21341.		20492.		19575.		19225.		19165.		19102.		17661.		17262.		16735.		17281.		16732.		15762.		15553.		14869.		13855.		13588.		13070.		13051.		12959.		12856.		12278.		12335.		12267.		11411.		10879.		11090.		10362.		10328.		10439.		9778.		9768.		10411.		10257.		10294.		10489.		9878.		9840.		9721.		9205.		9090.		9575.		8809.		8803.		8900.		8603.		8921.		9169.		8657.		8783.		9617.		8553.		8880.		8498.		9321.		8662.		9256.		9008.		9436.		8910.		9242.		9364.		10515.		10104.		10572.		10111.		10008.		9940.		9732.		9951.		9894.		9277.		9246.		9284.		10126.		8692.		8185.32		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.7E.DZF...		Other Banking Insts.: Assets				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		23.999		24.225		27.677		31.148		25.796		27.190		28.549		35.503		40.509		34.288		35.652		39.294		38.634		36.110		36.825		43.465		42.651		34.244		49.278		53.336		52.842		55.957		71.602		92.382		76.158		80.957		72.376		77.003		65.370		72.386		87.259		87.945		74.551		75.284		81.857		80.923		112.509		228.943		89.081		128.751		108.930		99.755		96.187		150.051		154.371		182.334		212.921		247.702		267.294		313.364		250.181		293.125		266.695		406.844		388.699		515.210		514.741		507.562		616.753		557.085		560.310		584.611		370.264		395.711		386.130		402.872		422.171		439.921		419.493		456.086		435.612		532.336		510.092		505.252		510.306		513.557		415.677		402.821		405.383		340.241		455.848		445.449		445.886		440.569		427.085		419.933		340.743		341.206		342.457		332.497		407.590		427.714		299.652		423.136		326.409		331.399		463.109		451.384		356.432		369.528		406.987		412.731		402.153		429.446		464.684		443.854		453.771		342.483		342.318		341.046		370.789		366.017		355.862		336.228		548.871		627.991		514.349		361.406		394.946		498.860		416.234		409.658		319.907		345.770		367.112		362.610		446.739		563.589		572.904		562.960		533.272		555.877		556.759		641.233		577.009		685.247		656.051		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		578.7F.DZF...		Liabilities				n.a.		n.a.		1048.770		n.a.		n.a.		1228.620		n.a.		n.a.		1430.740		n.a.		n.a.		1556.780		1702.900		n.a.		1829.670		n.a.		n.a.		1860.210		n.a.		n.a.		1878.430		n.a.		n.a.		1893.590		n.a.		n.a.		2045.040		n.a.		n.a.		2202.430		n.a.		n.a.		2408.040		n.a.		n.a.		2517.690		n.a.		n.a.		2806.710		n.a.		n.a.		3035.960		n.a.		n.a.		3243.230		n.a.		n.a.		3322.550		n.a.		n.a.		3376.720		n.a.		n.a.		3704.940		3749.170		3786.920		3814.420		3932.170		3908.340		4035.430		4178.990		4105.490		4198.180		4438.210		4804.640		5077.790		4928.180		5101.710		5468.120		5492.900		5592.950		5939.210		6931.260		7098.190		7127.650		7426.270		7626.910		7941.890		7908.790		7953.450		8220.920		8690.090		8691.400		8747.690		8664.630		8593.570		8551.260		8650.880		8474.740		8254.070		7533.730		7653.980		7795.140		7669.750		7608.700		6973.440		6731.100		6810.450		7125.050		6516.680		6385.560		6161.960		5957.630		5776.240		5826.410		5752.830		5588.070		5549.880		5209.000		5068.210		4986.590		4945.800		4871.310		4841.320		4709.780		4717.100		4502.460		4505.550		4392.950		4437.150		4334.450		4287.030		4300.430		4246.260		4194.190		4137.210		3966.490		4067.360		3889.150		3851.740		3750.290		3682.630		3688.820		3651.410		3527.470		3469.760		3502.370		3471.070		3388.560		3398.970		3202.030		2925.250		2890.550		2805.130		2226.420		2184.290		2014.230		2024.030		1935.930		1929.590		1926.200		1786.200		1663.610		1650.020		1641.460		1681.720		1671.270		1675.110		1533.320		1306.890		1317.300		1287.700		1338.550		1368.030		1286.140		1326.610		1413.620		1419.070		1559.180		1541.390		1497.480		1456.900		1438.960		1434.840		1430.700		1718.210		1131.830		964.259		995.791		848.126		849.673		1309.230		1302.730		1299.700		1274.410		1297.280		1336.380		1376.740		1362.740		1400.650		1418.85		n.a.		n.a.

														Monetary Authorities

														Monetary Authorities		Billions of Baht: End of Period

		1.00E-09		National Currency		Billions		Thailand		IFS		57811...ZF...		Foreign Assets				289.272		306.636		312.832		312.596		320.545		331.718		344.125		354.218		344.974		356.232		357.330		360.613		376.048		392.532		389.546		400.824		410.983		425.209		445.555		447.277		459.110		450.733		453.713		465.119		481.114		490.623		483.118		494.991		505.991		521.425		509.460		520.037		531.804		540.308		535.862		539.058		558.642		549.650		563.450		569.261		580.066		604.979		604.350		609.099		635.064		646.671		640.125		649.088		646.163		663.257		672.299		668.425		692.652		707.539		714.870		726.472		747.127		743.180		744.342		758.961		747.525		751.150		742.227		776.911		816.478		859.016		848.787		865.889		896.172		895.310		907.922		929.727		953.250		971.249		980.507		977.523		986.575		1007.060		991.626		992.645		1002.010		1014.070		1007.520		988.753		1011.990		984.737		985.612		971.144		856.510		831.591		971.117		885.751		1075.170		1273.370		1047.320		1270.740		1468.130		1115.540		1069.630		1139.170		1099.440		1121.350		1088.720		1114.800		1070.380		1045.350		1041.050		1083.420		1067.850		1073.140		1126.210		1123.270		1135.270		1157.900		1184.120		1233.780		1326.060		1255.390		1281.660		1303.280		1223.310		1212.710		1220.560		1222.890		1247.900		1257.470		1323.480		1317.630		1361.400		1417.220		1423.880		1413.190		1395.400		1421.140		1445.930		1461.650		1449.520		1429.180		1456.560		1436.350		1448.390		1475.740		1463.570		1478.860		1484.300		1483.690		1473.840		1487.450		1494.270		1527.470		1584.930		1623.160		1651.540		1629.110		1632.500		1695.480		1706.690		1651.490		1642.750		1652.380		1642.400		1650.900		1613.170		1656.740		1684.750		1706.390		1686.410		1690.120		1675.800		1703.400		1713.320		1738.020		1736.470		1750.490		1771.470		1785.800		1812.790		1851.020		1886.650		1980.080		1972.350		1990.320		1980.910		2048.800		2082.510		2219.710		2271.980		2291.430		2389.820		2419.960		2445.65		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57812A..ZF...		Claims on Central Government				37.525		37.531		37.241		42.285		42.960		42.595		43.613		42.892		75.562		51.046		49.341		57.941		57.746		54.741		53.893		57.017		57.034		63.348		57.614		43.525		51.718		51.613		53.569		54.851		53.512		55.252		57.553		57.063		59.906		60.777		58.292		60.105		60.140		56.110		59.148		60.608		53.765		73.980		62.409		57.267		58.595		56.470		60.131		59.294		49.845		44.019		46.637		50.656		47.172		50.043		51.589		47.819		52.664		50.183		54.642		52.107		35.073		34.563		33.814		32.477		35.746		40.872		38.836		37.697		39.154		36.394		35.846		38.208		34.669		33.830		36.020		29.694		37.171		38.768		34.051		37.993		34.204		35.834		38.334		37.829		39.951		35.205		36.171		33.475		34.062		35.127		37.622		37.106		37.883		34.341		36.717		37.063		40.074		35.758		33.225		31.818		36.820		35.001		37.615		29.730		33.713		183.520		163.675		141.639		85.886		131.607		90.997		170.714		152.384		138.638		235.544		209.583		204.883		192.716		190.097		165.566		151.641		134.814		131.864		139.746		122.466		116.332		115.085		114.162		113.098		108.718		112.963		114.732		113.613		119.749		116.375		109.025		119.615		119.418		127.745		136.039		146.232		160.336		168.104		167.626		175.848		164.448		162.269		146.638		157.389		152.879		164.691		146.484		137.198		136.456		138.502		133.025		136.096		136.872		130.229		131.711		135.829		132.820		131.865		130.296		126.663		127.854		129.910		128.442		134.842		126.337		132.492		135.937		132.907		134.196		140.834		136.665		137.962		137.169		139.082		146.206		146.957		146.659		134.343		136.527		137.846		139.920		139.641		140.375		144.877		145.076		146.146		153.374		154.709		139.977		142.609		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57812C..ZF...		Claims on Nonfin.Pub.Enterprises				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.108		0.053		0.108		0.065		0.108		0.108		0.108		0.108		0.108		0.108		0.108		0.000		0.995		0.995		2.483		4.963		4.963		4.963		6.947		7.947		6.947		6.947		8.435		8.435		8.435		8.435		8.435		7.443		7.443		7.939		7.939		9.923		10.913		12.893		17.942		17.942		20.420		20.420		20.420		22.403		22.403		23.853		29.837		46.945		58.855		65.735		66.369		71.458		74.424		74.498		74.510		73.453		73.663		74.035		72.535		73.568		75.828		76.255		76.474		75.015		73.569		73.604		73.659		73.659		71.852		70.294		69.130		65.668		65.668		65.668		65.306		64.004		64.008		63.139		60.933		60.763		58.895		58.896		58.111		56.309		55.599		53.490		49.639		48.263		46.993		45.214		42.585		41.229		41.026		41.026		41.001		39.916		39.918		38.930		35.540		33.361		32.478		32.171		29.179		27.768		26.882		26.883		26.208		25.769		25.770		22.989		22.960		22.960		21.798		21.770		20.760		19.089		19.087		18.691		18.691		18.692		16.395		15.993		15.997		14.800		11.972		11.973		9.559		9.539		9.540		7.366		7.366		7.366		7.367		7.367		5.367		5.367		5.367		4.257		4.257		1.537		1.537		1.537		1.537		1.538		1.538		1.538		1.53783		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57812E..ZF...		Claims on Deposit Money Banks				42.818		41.431		39.802		43.143		39.433		41.557		38.910		38.507		43.279		39.748		38.547		42.734		41.226		42.187		36.715		39.767		38.545		41.500		36.425		33.805		32.766		32.317		32.546		38.011		33.126		33.062		34.497		34.213		35.046		37.551		34.792		34.594		33.197		32.213		31.873		37.064		34.662		33.438		31.419		31.133		29.391		29.398		24.548		23.270		21.670		18.697		15.920		21.175		35.957		29.172		25.653		25.098		25.731		24.035		20.143		22.163		17.255		21.521		27.912		26.361		51.815		34.473		47.413		35.727		16.402		16.300		17.452		22.307		25.301		19.273		25.176		37.808		13.556		21.463		14.030		21.146		30.989		42.256		76.758		37.637		34.964		45.892		32.396		55.909		46.638		40.886		28.661		35.920		50.360		49.330		73.030		167.076		191.010		229.239		251.621		309.384		353.174		252.082		240.016		225.636		226.378		244.127		255.811		303.675		211.329		230.522		233.520		158.617		157.359		275.796		259.862		190.213		162.316		158.090		162.737		55.655		70.945		87.832		70.954		85.875		98.211		85.379		75.782		71.623		71.208		72.115		86.401		82.542		91.908		83.250		79.109		59.196		51.880		45.127		36.081		39.989		69.342		19.304		27.177		31.977		53.345		33.343		28.847		19.163		28.816		27.704		30.021		29.620		20.717		13.127		54.414		65.531		83.212		81.972		75.379		58.809		73.659		73.670		54.747		55.233		60.909		55.890		60.169		45.992		44.761		44.387		47.784		47.033		57.601		63.859		59.599		56.368		67.530		90.254		55.603		59.027		74.398		84.617		84.016		83.776		90.652		103.393		112.462		110.331		114.513		148.963		113.357		109.924		113.272		111.283		110.878		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57812F..ZF...		Claims on Other Financial Insts.				15.695		15.579		15.712		16.368		17.259		17.202		17.031		16.651		16.608		16.476		16.416		17.413		17.024		17.163		17.674		17.919		17.830		18.369		18.185		18.426		18.918		19.578		19.871		18.611		18.850		18.807		18.656		18.956		19.534		19.444		22.735		23.951		24.629		24.482		24.763		22.397		25.110		25.557		23.128		22.530		23.959		24.954		24.409		25.269		25.627		23.672		24.224		25.177		27.469		29.825		32.623		37.840		39.464		45.763		48.550		42.181		42.415		41.018		41.631		39.892		47.309		47.113		48.790		47.819		48.035		43.435		40.574		42.118		44.033		45.787		45.284		47.525		36.369		41.565		33.415		37.679		35.142		36.445		43.748		39.862		69.496		72.249		73.530		76.620		74.891		107.842		196.994		204.684		246.270		363.898		443.757		446.329		449.416		441.316		433.086		438.746		441.875		455.738		463.448		465.737		481.678		494.267		479.444		474.694		473.681		490.230		506.515		511.301		516.512		394.957		399.098		400.225		401.329		396.522		396.908		396.525		405.822		395.419		396.620		393.880		397.181		397.025		404.976		392.141		392.081		389.171		393.832		419.615		433.747		440.458		446.968		439.773		438.867		440.517		429.480		422.597		413.743		417.141		399.283		372.803		375.287		355.760		342.516		338.855		325.896		310.478		311.952		304.981		303.436		303.364		301.806		354.630		369.908		392.485		410.874		414.629		415.803		457.333		491.831		490.146		490.040		489.441		489.443		491.338		491.323		490.198		486.465		489.375		485.377		479.777		485.946		484.841		484.538		482.383		476.920		475.219		472.226		465.086		464.032		464.240		463.824		463.182		461.551		461.190		460.978		461.333		461.043		462.038		463.385		461.819		461.731		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57814...ZF...		Reserve Money				167.616		179.736		167.434		168.514		160.297		162.422		162.981		164.136		167.360		170.062		170.377		185.790		182.837		191.146		188.624		188.142		180.562		178.036		188.944		176.577		185.406		181.793		190.118		210.452		222.561		222.174		216.982		219.732		224.960		217.315		204.129		214.198		205.100		222.122		225.366		248.044		246.437		251.326		243.261		248.529		257.852		246.985		248.048		253.191		258.079		260.968		265.215		288.073		286.864		294.726		295.433		289.008		294.294		287.427		294.580		294.559		306.935		303.349		307.042		329.899		352.284		343.853		342.400		358.053		352.703		358.688		341.676		363.842		370.173		361.717		367.420		404.323		383.666		420.274		411.057		399.705		407.649		396.161		408.700		396.421		413.063		430.185		421.831		458.924		461.446		469.028		486.316		461.306		466.351		518.986		471.078		479.757		494.992		498.749		491.457		531.359		523.289		517.795		491.290		493.053		494.358		462.939		476.970		465.681		478.762		483.018		496.551		507.594		510.373		490.350		497.896		444.076		437.861		452.804		458.647		477.640		494.972		548.188		630.829		785.803		664.781		663.702		660.787		638.637		612.164		613.624		632.819		621.716		642.714		665.772		655.180		684.542		698.789		721.405		723.830		735.196		746.189		724.742		719.639		699.561		711.259		703.037		696.335		727.291		687.530		694.330		689.779		681.814		661.085		660.929		678.548		667.874		689.486		677.770		679.498		744.735		717.529		705.983		795.995		750.954		763.033		789.984		814.581		834.639		831.403		852.881		873.833		941.726		911.579		941.957		965.398		974.129		990.674		993.579		1004.670		997.158		980.308		1013.050		1049.750		1112.880		1115.410		1148.030		1149.130		1208.430		1247.750		1300.510		1328.540		1338.180		1353.920		1385.7		1396.34		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57814A..ZF...		of which: Currency Outside DMBs				123.452		123.924		125.284		126.022		120.329		121.230		119.332		124.608		124.285		122.602		126.252		137.456		131.334		139.080		137.215		136.814		134.542		132.133		128.711		131.347		128.861		130.779		135.470		149.278		160.389		155.104		153.774		160.426		158.266		152.286		154.028		151.243		153.047		159.367		158.167		180.159		180.513		180.680		175.436		183.778		173.842		172.672		179.011		173.706		174.094		180.503		181.644		208.575		199.148		208.621		208.142		214.256		204.322		207.727		206.083		203.165		213.193		211.217		213.699		241.950		254.746		243.992		248.544		252.314		240.227		253.673		240.537		238.789		246.695		246.310		249.421		284.057		264.892		291.955		280.901		279.750		277.810		273.933		267.611		271.960		270.286		276.844		285.324		304.298		299.364		306.752		297.007		299.101		293.948		283.877		283.001		300.655		296.243		309.866		306.193		333.964		339.942		330.834		310.446		309.997		296.006		289.215		286.547		290.558		294.079		295.154		292.305		318.294		307.902		323.422		313.397		314.652		307.933		305.078		309.973		312.427		321.983		332.893		343.024		472.407		388.731		380.777		372.773		367.731		351.843		353.872		351.607		351.586		362.365		364.273		370.002		406.841		395.237		395.713		399.430		396.610		385.526		386.551		381.247		388.443		397.385		400.486		407.292		440.884		427.537		442.046		443.708		437.714		433.286		433.548		426.927		435.030		437.169		441.124		452.305		496.030		496.325		491.771		488.724		486.650		480.891		475.622		475.752		488.307		484.971		495.395		510.447		546.930		545.277		548.606		537.935		542.369		526.097		526.339		538.579		533.069		539.709		561.925		569.737		613.826		592.944		599.230		593.166		595.748		574.448		578.210		585.526		575.129		583.330		584.616		594.376		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57814N..ZF...		Other Liabilities to DMBs				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		5.517		4.333		6.835		7.976		8.318		7.566		5.125		7.259		5.677		6.792		9.841		5.504		2.197		1.126		4.563		1.630		2.239		4.307		4.546		5.440		5.644		5.215		1.890		5.408		9.235		3.589		8.505		9.313		6.278		5.881		6.974		9.950		1.258		10.246		15.791		17.418		15.853		13.338		58.533		85.344		41.325		64.079		241.058		193.643		248.105		343.165		259.670		254.232		310.193		328.872		323.216		355.232		333.763		326.086		388.954		412.120		405.202		384.316		407.932		356.377		351.713		324.699		294.457		317.089		323.895		284.904		292.829		300.268		264.928		212.128		191.958		94.817		148.175		113.206		122.453		141.195		129.196		117.443		123.424		165.906		163.789		208.915		230.915		154.989		169.445		176.053		166.708		170.302		172.247		149.559		137.318		129.937		154.289		157.416		177.383		129.721		216.182		179.886		226.778		207.320		233.081		237.552		326.530		422.787		116.239		171.030		200.045		105.964		141.590		179.878		166.086		217.140		235.804		258.279		260.210		277.279		310.883		305.906		329.802		265.722		285.618		309.053		296.974		282.500		257.443		283.090		260.420		180.908		147.136		193.897		208.759		221.205		226.858		231.438		253.311		241.318		230.636		208.772		155.521		200.696		176.447		149.776		199.554		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57816AA.ZF...		Money Market Instruments				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		4.455		6.808		6.515		6.049		8.526		7.970		8.293		10.308		8.296		9.118		11.527		12.610		10.375		9.553		11.990		12.768		10.916		4.261		5.250		15.043		19.207		14.900		24.782		11.463		6.646		6.086		5.467		4.788		7.357		6.863		14.728		13.299		14.345		12.700		10.351		11.127		14.577		15.034		31.161		39.107		19.777		17.735		48.352		60.328		69.806		83.512		83.958		76.313		116.067		120.903		158.275		168.733		168.952		183.513		131.829		154.431		135.885		148.439		151.515		185.252		135.315		155.987		152.860		153.084		160.258		141.403		130.187		110.398		137.159		151.865		68.016		78.060		101.007		105.012		103.881		101.794		102.941		102.848		93.810		81.307		82.489		62.899		54.288		62.889		55.830		50.536		39.189		30.037		28.984		53.527		72.943		72.652		63.005		68.869		73.110		90.820		79.774		72.894		91.687		84.262		72.780		94.780		86.442		75.301		54.938		51.274		65.473		88.031		108.095		115.151		113.235		100.902		105.301		94.547		106.477		99.781		71.605		61.976		80.721		110.465		113.976		109.787		117.402		115.860		101.716		127.728		128.055		130.220		139.498		122.508		128.976		126.655		143.085		158.936		132.316		119.810		102.976		119.987		107.587		72.041		93.454		134.929		153.169		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57816C..ZF...		Foreign Liabilities				6.817		1.967		2.029		1.943		0.096		0.078		0.042		0.138		0.134		0.114		0.105		0.106		0.104		0.112		0.131		0.015		0.124		0.113		0.111		0.092		0.112		0.089		0.089		0.106		0.106		0.101		0.125		0.097		0.152		0.147		0.146		0.163		0.141		0.139		0.130		0.125		0.194		0.129		0.118		0.136		0.138		0.155		0.183		0.154		0.221		0.183		0.258		0.158		0.195		0.158		0.252		0.195		0.160		0.778		0.122		0.125		0.127		0.122		0.125		0.146		0.126		0.122		0.121		0.120		0.127		0.124		0.127		0.124		0.149		0.132		0.130		0.133		0.122		0.130		0.129		0.135		0.145		0.125		0.124		0.125		0.123		0.115		0.117		0.113		0.114		0.114		0.114		0.114		0.158		0.150		0.143		56.312		163.396		207.212		216.073		338.384		439.748		341.444		353.589		353.523		361.356		399.557		381.664		412.154		403.867		403.451		387.424		411.125		420.914		422.570		424.790		435.952		431.138		438.555		458.734		480.327		520.663		494.116		500.116		480.408		471.621		473.619		481.444		473.908		488.203		492.529		514.290		510.182		524.033		547.431		540.106		537.610		521.422		520.013		513.550		511.654		510.360		486.979		482.121		477.681		443.387		437.120		429.110		439.624		410.901		368.333		348.960		337.783		301.353		297.798		311.380		289.407		291.375		254.944		229.296		227.947		210.753		162.956		119.928		107.906		114.521		90.958		31.160		36.185		45.713		51.439		24.730		25.799		8.162		9.676		11.143		12.147		11.559		4.111		6.685		13.910		19.517		23.538		29.907		35.070		40.823		42.216		42.090		87.352		110.519		225.264		265.926		269.150		333.014		357.787		322.939		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57816D..ZF...		Central Government Deposits				65.403		72.170		72.234		79.511		92.377		101.324		109.291		115.069		138.479		117.963		113.192		115.491		126.076		132.417		138.640		153.396		165.873		191.975		191.147		185.207		190.884		185.584		178.611		173.942		174.290		181.070		184.439		187.651		194.673		215.479		212.039		209.965		232.534		221.707		210.574		201.615		212.203		212.288		217.799		213.831		212.481		242.515		236.182		243.928		250.216		239.414		223.986		213.710		212.610		215.455		220.079		223.029		234.879		254.643		261.572		269.499		250.030		254.885		251.662		235.751		246.383		251.403		248.079		255.871		273.536		301.634		320.525		309.822		322.328		329.683		334.622		328.463		347.381		343.130		336.418		350.759		345.897		386.954		391.703		387.988		406.661		397.688		378.862		341.720		341.960		339.211		297.771		292.136		286.672		312.908		293.730		270.409		289.780		267.992		255.093		283.288		272.463		258.453		267.737		254.580		261.063		272.172		249.295		219.697		160.585		147.097		119.215		96.635		95.146		94.805		154.339		115.933		95.271		123.606		129.005		100.267		88.557		71.750		71.783		81.545		71.000		62.311		57.594		42.652		65.773		56.302		70.908		85.213		89.141		43.326		49.039		45.805		60.676		44.265		53.386		46.228		67.633		52.861		46.380		66.473		89.381		53.288		53.546		38.339		43.925		65.471		44.386		56.977		84.707		98.453		70.081		81.369		107.551		74.003		63.289		76.009		89.005		93.005		61.751		75.526		47.233		85.633		91.647		101.610		141.408		118.175		83.096		60.925		78.739		52.888		42.993		73.288		87.564		96.993		90.593		111.554		159.014		112.858		77.266		51.338		43.290		31.954		33.034		28.315		36.876		81.365		88.756		71.260		96.790		36.104		10.626		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57817A..ZF...		Capital Accounts				149.790		153.899		155.770		155.022		159.165		161.698		162.894		164.614		164.405		167.217		169.139		172.005		177.982		180.089		174.656		180.260		183.308		183.105		182.790		186.273		190.476		194.809		198.190		202.195		202.776		206.869		208.093		214.377		219.296		223.264		226.267		230.307		229.700		225.852		230.662		231.834		237.214		240.843		243.494		243.592		247.629		252.725		255.644		245.888		250.173		252.088		255.768		263.086		278.274		282.207		285.335		285.299		297.525		302.318		301.727		294.274		303.466		298.711		300.234		306.767		306.556		303.112		309.250		311.491		321.246		328.481		315.863		316.035		325.685		324.112		328.343		337.840		337.195		344.079		349.946		349.556		355.800		363.368		364.127		360.586		366.642		370.477		377.826		377.767		378.328		382.438		374.872		376.980		388.442		391.872		546.762		583.657		639.487		764.788		639.895		803.151		1114.280		766.078		501.831		511.976		502.948		671.862		619.758		657.083		601.583		674.980		652.051		814.020		817.557		832.687		944.781		937.337		931.024		933.894		964.472		1014.440		1115.010		1039.270		1054.760		1013.210		954.695		965.682		974.234		982.843		1022.210		1045.540		1111.540		1094.450		1129.440		1173.300		1177.620		1159.650		1121.140		1128.170		1159.930		1192.880		1183.100		1154.060		1195.240		1159.380		1191.830		1202.420		1129.180		1092.390		1084.820		1116.660		1102.930		1114.430		1127.280		1122.870		1145.050		1180.540		1521.290		1543.730		1578.110		1627.400		1623.750		1618.990		1630.070		1665.910		1653.450		1650.770		1654.180		1649.370		1646.010		1656.610		1652.830		1676.130		1687.990		1703.740		1717.040		1718.570		1748.100		1776.270		1786.800		1877.270		1836.600		1860.360		1859.830		1920.670		1890.340		1888.280		1902.050		1901.170		1911.470		1934.760		1953.140		1973.450		1959.580		1957.900		1963.97		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57817R..ZF...		Other Items (Net)				-4.316		-6.595		8.120		9.402		8.262		7.550		8.471		8.311		10.045		8.146		8.821		5.309		5.045		2.859		-4.223		-6.286		-5.475		-4.803		-5.213		-5.116		-4.366		-8.034		-7.309		-10.103		-13.131		-12.470		-15.816		-16.634		-18.604		-17.009		-17.302		-15.946		-17.705		-16.707		-15.086		-22.491		-23.869		-21.962		-24.266		-25.897		-26.089		-26.579		-26.619		-26.229		-26.483		-19.594		-18.321		-18.931		-31.046		-31.339		-32.175		-32.309		-33.082		-33.074		-33.107		-32.993		-32.553		-32.588		-32.625		-32.986		-34.532		-34.566		-36.655		-36.817		-35.735		-37.389		-38.383		-33.838		-36.064		-34.612		-34.352		-34.442		-35.466		-35.809		-41.085		-32.472		-28.774		-29.816		-27.951		-50.475		-44.755		-41.101		-37.223		-34.370		-24.272		-30.151		20.543		16.271		10.701		-2.716		-46.665		-60.941		-91.043		-119.999		-114.525		-164.578		-401.616		-400.686		-210.723		-203.371		-207.567		-198.833		-188.288		-212.790		-268.778		-267.336		-266.136		-371.932		-363.349		-364.958		-374.754		-406.524		-403.799		-399.641		-430.885		-566.141		-601.156		-578.196		-571.052		-547.062		-506.104		-508.946		-523.055		-519.452		-537.300		-541.915		-572.009		-567.946		-575.345		-587.478		-591.173		-576.044		-574.548		-569.027		-574.772		-584.796		-588.651		-554.749		-561.525		-557.015		-560.362		-553.923		-525.914		-501.310		-494.253		-490.648		-494.834		-486.278		-497.783		-505.089		-512.162		-515.172		-514.346		-509.317		-543.768		-546.488		-536.951		-538.884		-545.113		-571.195		-580.234		-627.394		-646.869		-657.653		-674.953		-663.687		-675.857		-703.503		-722.404		-733.896		-741.692		-751.057		-761.015		-814.106		-826.779		-837.400		-768.329		-771.458		-780.078		-797.821		-789.768		-799.781		-813.106		-824.159		-835.800		-894.039		-905.407		-906.470		-890.489		-887.620		-884.18		n.a.		n.a.

														Deposit Money Banks

														Deposit Money Banks		Billions of Baht: End of Period

		1.00E-09		National Currency		Billions		Thailand		IFS		57820...ZF...		Reserves				41.155		52.401		49.276		49.533		47.153		48.570		49.592		47.676		50.382		52.247		49.674		51.563		56.586		59.308		53.320		52.272		48.031		49.906		63.620		48.594		62.065		51.597		55.149		60.415		59.619		66.825		62.337		57.429		68.771		64.086		50.493		63.528		52.692		59.154		65.869		60.900		65.723		64.432		61.510		57.367		78.849		68.253		63.938		72.308		77.002		70.397		75.805		73.547		80.684		76.287		76.689		67.916		80.494		73.254		76.436		84.501		81.712		82.518		83.210		79.716		86.813		90.653		82.508		91.261		93.381		87.908		88.643		105.125		98.767		99.677		112.452		117.827		106.026		117.123		112.346		115.464		128.859		115.039		137.577		127.528		134.401		147.137		148.520		165.807		171.767		161.024		195.935		184.946		180.857		245.058		201.087		196.964		215.766		210.164		203.918		203.595		192.240		204.514		213.624		213.463		236.635		212.008		187.476		161.882		157.126		169.232		165.836		145.737		140.498		149.442		158.908		122.212		117.160		108.802		117.777		104.555		104.209		108.200		102.660		142.993		104.469		108.583		110.890		94.613		85.994		88.893		104.509		94.854		107.145		156.422		118.613		112.829		134.224		136.894		154.270		174.641		196.654		166.137		187.767		186.925		185.297		188.939		191.962		185.971		186.287		195.427		194.580		204.337		185.457		184.505		208.982		185.439		209.900		195.863		185.286		201.571		178.296		170.131		239.938		199.702		209.567		221.156		252.119		256.176		262.001		277.501		278.352		293.694		274.329		296.763		305.991		317.261		353.555		353.918		369.954		399.375		384.667		385.233		409.144		404.322		424.109		428.060		417.426		448.567		479.024		453.182		468.910		459.616		454.849		449.100		446.7		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57820N..ZF...		Other Claims on Monetary Author.				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		5.327		3.863		6.835		7.991		8.318		7.451		5.105		6.884		5.342		6.577		9.741		5.454		2.147		1.116		4.563		1.630		2.239		4.307		4.546		5.540		5.819		5.754		2.601		5.917		9.644		4.073		8.846		9.852		6.478		6.061		7.174		10.150		1.458		9.546		15.751		17.493		0.000		0.000		58.713		86.344		41.942		64.670		243.997		199.280		258.386		352.836		267.331		262.195		317.408		336.005		318.896		355.581		334.199		326.190		389.020		413.775		405.257		384.368		407.892		356.449		351.749		324.883		294.498		317.091		323.896		285.224		293.098		300.272		265.193		212.399		191.960		94.817		148.176		113.208		121.454		141.197		129.197		117.444		123.424		165.907		163.789		208.916		230.916		154.990		169.445		176.053		166.768		170.302		172.248		149.059		137.318		129.137		154.289		157.496		177.463		129.721		216.182		177.906		226.778		207.320		233.081		237.552		326.530		422.787		116.239		171.030		200.045		105.964		141.590		179.878		166.086		218.052		236.842		255.769		260.306		278.225		311.654		305.772		331.175		266.771		286.991		309.277		297.465		281.300		256.043		282.984		258.245		181.008		146.836		189.576		205.238		221.205		225.958		230.238		253.311		241.318		225.464		208.009		154.959		195.696		172.947		149.776		199.554		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57821...ZF...		Foreign Assets				54.754		63.786		67.644		66.317		70.814		74.294		68.147		68.446		68.608		57.678		58.342		56.366		59.490		53.082		64.195		60.291		54.585		53.634		55.795		75.603		73.857		77.570		85.577		72.600		71.082		68.663		82.678		78.937		77.017		65.869		76.080		79.583		82.929		75.205		76.899		77.728		78.377		86.828		75.867		78.848		86.084		84.153		111.100		119.677		128.001		148.585		159.101		157.462		156.347		147.254		141.007		149.232		145.881		144.131		143.148		181.218		170.477		165.169		166.837		169.088		175.696		167.328		172.200		159.031		185.380		207.807		205.468		212.177		207.841		199.721		210.400		235.898		246.961		253.263		262.370		269.276		280.844		259.607		253.797		229.180		206.153		178.611		175.295		179.985		203.826		196.259		184.402		168.966		171.656		198.378		229.006		311.824		290.915		277.635		357.491		409.409		526.477		389.592		343.629		348.241		400.459		449.921		484.910		511.974		481.077		479.160		461.602		462.497		526.424		580.327		593.771		586.491		622.481		586.097		569.915		576.614		637.225		600.113		628.480		567.981		622.248		638.438		614.052		578.414		619.909		635.432		653.557		650.634		669.185		690.811		694.454		720.058		772.539		783.777		816.705		837.439		851.715		838.612		845.983		788.104		798.763		762.992		758.178		748.361		737.632		739.032		736.450		721.932		704.808		666.979		626.863		617.406		632.634		614.348		613.871		633.612		631.770		638.221		645.349		631.972		664.042		694.100		622.841		587.680		583.132		546.802		596.063		617.760		628.688		593.576		615.459		598.311		571.976		547.024		568.803		618.075		640.722		619.797		602.555		574.296		633.145		682.759		712.199		695.341		647.925		650.433		695.527		689.870		701.218		660.833		660.142		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57822A..ZF...		Claims on Central Government				124.169		128.614		129.512		127.975		130.413		123.924		122.892		121.315		115.314		117.884		118.898		110.673		110.742		114.489		118.480		121.629		120.364		111.509		108.156		113.292		91.349		87.992		88.719		82.878		82.033		82.655		83.211		82.306		77.556		80.466		79.120		80.452		77.497		78.257		74.081		69.679		73.743		56.394		68.461		69.843		61.475		68.531		59.444		57.350		59.195		59.046		60.221		50.284		54.763		54.382		52.641		52.226		49.490		49.571		49.464		48.165		45.813		45.227		45.636		41.753		41.814		40.202		40.023		40.389		40.511		40.331		40.213		35.940		37.143		35.726		35.377		40.657		37.289		29.052		30.597		28.722		25.519		25.932		23.420		17.921		20.047		21.545		17.681		20.218		7.805		7.392		7.682		7.850		7.218		6.831		7.517		7.292		10.395		10.868		11.148		15.571		12.492		12.671		11.644		12.002		10.902		11.722		24.846		66.206		97.418		132.479		148.612		154.690		157.649		154.379		146.649		160.354		190.446		187.942		189.631		199.844		215.409		241.105		253.768		249.214		257.783		248.839		256.974		261.728		291.954		287.318		304.396		304.447		328.159		297.642		311.321		306.320		332.033		325.069		323.253		318.115		320.422		285.912		288.038		285.786		308.562		307.721		322.086		318.006		339.097		366.423		363.360		390.153		402.024		372.952		374.397		398.619		426.512		410.648		426.490		398.724		412.071		400.923		366.162		378.705		358.545		345.839		365.837		359.792		370.837		365.877		335.083		294.439		300.224		305.025		300.123		320.628		337.364		303.134		317.710		313.790		339.472		327.097		337.897		314.835		319.201		325.102		320.022		308.549		335.242		302.186		316.782		335.429		321.946		325.683		342.366		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57822B..ZF...		Claims on State and Local Govts.				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.021		0.024		0.022		0.022		0.022		0.021		0.025		0.029		0.029		0.034		0.031		0.029		0.027		0.024		0.060		0.021		0.023		0.022		0.022		0.022		0.025		0.021		0.027		0.022		0.024		0.021		0.020		0.016		0.018		0.018		0.017		0.015		0.506		0.023		0.024		0.023		0.021		0.023		0.022		0.017		0.021		0.035		0.029		0.027		0.026		0.024		0.012		0.006		0.003		0.002		0.004		0.003		0.007		0.009		0.010		0.008		0.012		0.011		0.003		0.001		0.001		0.001		0.001		0.001		0.002		0.001		0.001		0.001		0.001		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.006		0.005		0.000		0.000		0.000		0.000		0.000		1.015		0.000		0.000		0.000		0.004		0.000		0.000		0.000		0.000		0.000		0.001		0.002		0.001		0.001		0.001		0.001		0.006		0.002		0.004		0.004		0.006		0.014		0.023		0.032		0.036		0.041		0.041		0.042		0.052		0.057		0.065		0.076		0.095		0.103		0.131		0.142		0.330		0.369		0.419		0.480		0.564		0.617		0.617		0.647		0.730		0.738		0.761		0.771		0.755		0.756		0.799		0.847		0.973		1.061		1.374		1.435		1.617		1.689		1.7966		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57822C..ZF...		Claims on Nonfin.Pub.Enterprises				15.802		16.452		16.667		18.620		18.502		17.927		18.741		18.354		18.470		18.456		18.078		18.149		17.461		16.176		16.218		17.454		18.515		17.582		27.564		32.392		46.367		45.255		45.171		44.692		42.816		43.066		44.261		46.137		45.339		44.719		48.369		51.785		53.334		52.996		53.370		53.151		52.925		57.530		57.038		57.778		58.485		60.125		63.179		64.426		70.570		71.022		71.669		76.459		80.381		78.668		83.219		83.346		82.277		90.836		92.957		92.806		95.191		94.191		92.680		94.170		96.191		94.827		95.437		94.803		96.020		94.844		98.208		99.260		99.016		106.306		108.092		108.392		110.308		110.763		110.255		113.126		111.264		115.240		113.924		106.994		106.069		107.322		113.296		112.712		105.560		109.712		109.559		111.045		114.129		111.416		114.508		111.157		101.069		97.601		100.742		99.889		99.387		100.020		101.741		103.726		105.195		106.735		104.651		105.080		104.369		105.350		106.152		108.466		105.480		107.470		111.462		111.599		118.464		119.226		120.371		127.030		135.145		134.021		138.060		135.090		136.294		141.210		145.169		141.266		139.838		136.615		150.266		147.873		139.462		131.167		125.524		123.882		123.260		127.358		130.298		134.692		131.665		134.071		131.557		131.461		140.537		143.347		141.248		150.020		153.066		151.485		148.805		150.081		149.399		148.612		148.576		154.319		153.764		149.300		152.059		149.964		149.183		147.767		146.350		146.749		145.656		144.819		145.220		149.939		157.926		153.986		152.046		149.309		157.651		159.635		159.627		155.805		158.062		160.473		170.430		177.736		184.694		184.917		176.141		169.895		166.422		169.416		189.842		191.576		206.121		209.319		214.920		208.840		210.738		213.940		214.261		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57822D..ZF...		Claims on Private Sector				1080.280		1095.870		1123.890		1158.380		1185.920		1214.040		1250.590		1289.110		1329.740		1354.810		1380.550		1408.840		1428.040		1461.570		1478.560		1498.630		1522.260		1550.560		1565.390		1583.430		1612.350		1636.660		1658.000		1696.880		1719.510		1744.060		1781.530		1804.970		1824.910		1862.180		1879.600		1908.270		1939.680		1961.080		2001.340		2045.060		2074.880		2105.040		2150.180		2193.100		2233.070		2294.440		2323.640		2360.620		2387.610		2419.030		2473.170		2536.520		2582.400		2636.560		2680.960		2724.560		2795.050		2864.650		2907.270		2965.280		3046.520		3100.260		3184.150		3304.080		3376.410		3436.480		3499.630		3547.510		3625.230		3709.900		3758.860		3824.080		3894.270		3949.290		4020.300		4089.200		4138.370		4195.310		4227.700		4266.970		4340.980		4394.810		4417.870		4446.470		4498.530		4552.860		4604.220		4688.330		4688.680		4760.120		4812.650		4865.250		4842.630		4872.890		5098.190		5191.650		5301.510		5465.560		5446.490		5729.590		5947.040		5565.260		5450.820		5444.660		5478.830		5526.100		5458.530		5480.720		5388.460		5303.600		5242.510		5299.620		5294.560		5331.030		5337.350		5315.930		5296.930		5245.390		5225.980		5218.740		5188.050		5164.820		5132.390		5014.490		4986.500		5001.800		4989.520		5012.370		5012.370		4753.930		4767.040		4750.860		4221.580		4265.740		4259.730		4211.560		4199.680		4199.820		4221.490		4229.240		4186.970		3931.390		3941.370		3946.050		3951.080		3864.690		3838.050		3774.670		3762.840		4204.340		4242.270		4301.640		4212.170		4248.150		4277.570		4288.990		4333.330		4344.280		4370.870		4404.670		4433.210		4449.140		4469.430		4501.660		4500.550		4496.620		4528.060		4558.930		4564.560		4606.970		4637.040		4705.270		4497.390		4543.120		4587.310		4649.150		4689.890		4732.700		4737.460		4796.710		4945.210		4941.830		4980.030		4958.430		4973.550		5000.940		5039.880		5056.530		5106.110		5078.920		5123.310		5184.650		5223.470		5300.330		5319.74		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57822F..ZF...		Claims on Other Financial Insts.				62.418		56.620		60.389		65.069		69.324		70.317		68.366		65.731		64.781		63.503		63.094		68.993		66.167		64.798		72.273		76.427		76.650		75.976		79.517		81.870		89.952		86.915		84.967		94.159		94.326		96.643		96.316		84.245		81.827		91.266		90.767		89.337		94.544		97.739		103.781		113.118		98.488		98.411		96.480		91.478		101.479		111.224		101.666		103.450		111.858		110.106		130.225		126.582		107.079		107.765		110.534		113.607		122.906		123.161		121.548		126.767		120.239		128.055		127.904		158.041		144.547		140.111		137.822		152.686		178.086		173.570		181.414		180.660		179.792		190.086		186.866		213.444		191.022		192.870		212.952		211.536		203.841		200.167		185.526		203.882		224.210		210.631		216.088		213.919		239.430		247.075		249.801		240.438		286.057		279.945		293.189		296.984		306.006		318.187		314.340		331.309		337.698		306.585		265.455		257.181		252.686		267.718		264.908		261.147		264.516		233.453		234.248		173.102		162.635		158.761		137.212		131.314		121.590		116.525		121.568		117.808		201.051		197.291		235.693		233.758		230.285		228.453		223.747		217.189		218.520		207.677		202.483		206.097		526.636		526.761		519.290		512.160		514.583		511.270		510.875		509.851		507.998		759.380		760.456		767.238		672.875		676.584		664.236		673.198		672.870		306.710		308.820		309.667		404.091		401.563		365.057		368.966		363.041		364.374		377.795		375.275		376.897		379.096		371.641		364.647		355.996		296.027		285.742		276.576		269.590		261.330		262.244		249.024		479.174		468.199		465.249		457.983		455.047		391.064		381.809		384.750		364.838		368.805		345.852		325.866		318.192		309.658		299.044		298.326		305.011		260.972		317.404		305.938		306.001		310.046		345.41		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57824...ZF...		Demand Deposits				59.205		72.100		73.079		68.418		72.085		59.266		64.788		61.515		58.878		61.056		57.396		54.983		54.594		58.797		60.641		56.215		61.929		51.887		53.352		52.266		56.214		56.186		60.064		70.033		77.035		74.719		81.404		73.768		72.030		67.357		69.808		74.115		68.308		66.449		72.394		66.106		64.694		63.978		70.046		67.019		81.990		66.726		63.658		78.964		73.007		71.254		82.316		82.354		93.089		87.963		91.319		83.811		106.443		77.991		79.466		103.799		88.775		87.354		93.781		96.446		91.214		100.948		95.033		91.872		117.751		96.544		105.013		112.497		99.833		103.713		99.322		94.275		103.742		118.138		120.437		116.939		126.415		100.301		127.300		114.072		122.087		103.432		106.012		106.068		102.206		103.706		104.975		107.964		122.847		99.711		101.730		117.693		94.254		88.382		89.810		86.584		92.884		91.029		89.252		87.258		86.670		83.547		78.219		85.047		80.537		92.142		85.407		93.879		83.194		93.376		122.049		88.624		115.436		92.309		91.738		94.582		99.030		103.958		104.879		94.868		110.727		120.135		110.183		111.785		109.643		104.238		117.627		119.402		115.422		166.450		121.343		113.988		127.278		125.961		129.444		140.245		134.739		126.141		131.375		134.594		134.447		139.078		133.233		134.371		144.737		160.329		151.108		157.564		155.976		147.347		148.073		153.502		158.064		156.304		158.599		157.824		163.833		161.935		175.427		174.836		177.554		184.642		179.124		180.611		188.496		217.457		273.785		215.496		207.278		230.713		218.500		234.024		240.985		230.958		226.626		221.513		238.281		235.581		239.984		232.190		249.628		261.662		253.210		255.478		269.819		253.117		245.313		267.206		268.613		251.724		276.543		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57825...ZF...		Time, Savings,& Fgn.Currency Dep.				1049.080		1076.640		1101.690		1130.780		1159.210		1194.680		1213.820		1241.240		1261.090		1269.960		1290.450		1333.700		1343.970		1360.410		1388.580		1411.320		1423.470		1454.970		1474.830		1502.610		1530.230		1549.320		1569.790		1609.980		1618.790		1645.380		1672.670		1674.990		1681.070		1724.770		1738.950		1756.070		1779.960		1798.600		1836.670		1868.080		1886.220		1893.950		1916.340		1929.060		1957.000		2012.800		2027.200		2059.310		2098.860		2146.370		2185.080		2210.940		2171.070		2180.660		2166.170		2180.900		2199.270		2248.830		2248.150		2303.030		2333.240		2360.660		2402.300		2482.950		2474.570		2490.290		2494.640		2515.800		2579.400		2662.300		2690.280		2740.320		2767.910		2821.530		2858.420		2922.280		2971.830		3001.560		3048.360		3067.940		3095.410		3144.140		3127.920		3146.840		3165.800		3195.070		3237.590		3302.970		3291.560		3312.000		3381.210		3455.030		3461.930		3561.700		3654.030		3710.980		3765.750		3832.430		3842.280		3910.560		3972.540		3983.580		4002.880		4006.670		4043.940		4120.820		4188.600		4213.030		4300.010		4318.970		4323.220		4311.630		4304.890		4357.990		4331.020		4364.720		4375.810		4334.360		4340.010		4355.100		4354.410		4340.110		4355.280		4279.120		4316.040		4326.940		4329.020		4325.840		4330.610		4338.000		4349.150		4398.790		4423.190		4470.020		4510.660		4505.810		4547.730		4561.270		4579.110		4597.710		4608.160		4603.070		4608.060		4610.460		4625.760		4649.380		4688.120		4662.650		4729.400		4758.830		4767.270		4811.180		4822.110		4799.860		4831.290		4899.930		4656.890		4691.820		4748.330		4714.610		4737.200		4761.930		4773.160		4767.740		4794.860		4806.840		4823.640		4831.100		4838.300		4826.170		4857.680		4873.320		4980.730		4984.540		5031.130		5098.980		5126.880		5030.880		5101.490		5116.460		5088.230		5112.340		5149.670		5087.070		5168.810		5200.710		5177.050		5184.820		5194.240		5139.550		5306.640		5378.220		5405.760		5437.980		5526.79		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57826C..ZF...		Foreign Liabilities				83.886		79.785		83.302		87.256		90.534		99.511		95.639		98.043		105.243		107.036		113.308		109.758		114.895		121.895		124.505		120.050		115.267		121.983		132.443		139.556		146.602		133.142		129.925		123.918		126.410		124.200		126.219		127.158		134.113		139.716		140.305		148.632		156.509		160.886		153.724		167.599		172.555		177.430		178.321		201.214		223.910		270.676		278.534		296.136		316.004		317.213		327.254		352.431		403.202		439.905		478.889		508.921		539.291		583.780		612.075		649.230		676.487		685.741		711.338		779.952		814.299		821.157		860.622		895.604		957.654		1004.040		1015.260		1047.050		1095.450		1088.880		1122.350		1164.130		1163.910		1169.520		1182.070		1218.010		1245.880		1223.840		1212.140		1197.520		1213.280		1214.010		1223.960		1249.290		1274.750		1294.740		1338.540		1330.720		1344.190		1346.960		1636.800		1545.030		1609.030		1775.720		1686.610		1904.400		2144.380		1663.330		1456.230		1427.380		1447.450		1457.750		1363.200		1353.750		1222.060		1185.920		1083.530		1066.160		1046.340		1034.390		1001.660		918.750		896.439		865.021		815.549		817.363		839.710		757.550		750.140		718.101		716.121		670.217		652.621		636.280		675.875		654.581		653.314		635.805		627.693		608.932		596.207		565.514		555.317		555.487		575.574		559.133		558.629		554.516		521.349		479.733		492.198		462.337		454.291		461.638		429.441		426.706		452.643		443.102		436.186		435.561		414.439		414.916		421.299		398.335		394.032		413.185		376.306		375.141		381.394		368.235		371.669		384.878		363.247		361.345		384.185		341.014		354.084		336.427		365.701		340.239		364.780		359.898		381.863		364.273		381.884		389.550		435.797		414.253		417.718		394.944		385.350		380.481		380.642		393.766		400.403		382.841		385.527		383.526		414.799		354.098		336.995		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57826D..ZF...		Central Government Deposits				33.805		34.458		33.561		34.543		35.377		34.118		34.963		38.591		39.591		37.810		36.084		35.620		35.826		36.585		38.517		40.680		45.156		43.774		45.235		46.238		49.213		48.086		49.140		50.525		53.941		54.121		57.154		62.846		63.405		64.740		68.894		69.470		70.888		71.679		72.915		76.482		73.881		75.575		73.865		77.768		80.139		83.612		84.863		89.013		89.206		84.574		93.847		92.686		95.997		93.455		94.429		94.731		105.215		110.511		110.645		117.243		118.098		110.366		111.435		122.538		125.287		126.442		125.001		125.424		131.253		128.740		131.085		135.830		136.206		131.370		129.219		135.532		137.376		143.436		149.418		151.894		162.024		157.233		159.950		163.814		168.898		165.656		170.582		178.066		180.277		189.886		190.045		190.175		193.126		183.395		182.555		186.377		181.032		180.721		189.703		190.531		205.901		201.309		196.199		196.147		200.128		207.626		226.508		232.405		238.149		225.151		230.634		229.800		228.555		228.258		229.885		252.887		250.306		253.584		247.175		243.572		246.227		234.188		243.494		242.335		230.685		228.819		220.507		232.269		237.417		240.607		236.319		241.855		234.200		232.669		241.303		239.585		242.389		240.816		238.370		245.277		252.965		238.499		238.480		242.087		232.157		250.306		249.873		252.575		260.124		260.721		277.788		281.945		294.830		282.745		288.747		292.588		274.898		278.355		288.297		277.999		280.870		284.202		282.110		301.725		301.726		290.228		286.906		294.238		293.220		274.809		286.717		286.105		279.520		270.242		273.708		281.910		277.410		284.857		276.878		292.968		295.801		289.408		296.580		291.271		304.268		307.328		307.207		318.313		332.004		320.669		321.217		342.884		320.975		341.356		321.854		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57826G..ZF...		Credit from Monetary Authorities				42.789		40.894		39.622		42.923		39.151		41.176		38.713		38.194		42.946		39.496		38.239		42.340		41.017		42.032		36.487		39.561		38.482		41.184		36.635		33.910		34.195		31.682		32.595		37.608		33.301		33.162		33.744		33.904		35.531		37.665		36.194		36.509		34.968		34.036		33.706		36.331		35.917		34.712		32.705		31.462		31.575		31.236		26.299		25.070		23.713		21.355		18.819		21.215		35.799		29.828		26.791		26.451		27.387		25.749		22.097		24.333		19.216		23.414		29.307		24.894		50.782		33.699		44.679		32.838		14.735		14.923		15.362		20.747		22.859		17.511		23.582		36.199		12.028		20.048		12.469		19.467		32.339		40.402		74.929		35.771		33.210		44.288		29.928		53.790		44.904		39.179		26.809		33.304		48.403		47.380		73.784		165.077		196.545		226.502		253.454		313.098		361.333		261.550		242.669		226.392		226.841		248.872		259.728		307.268		212.121		232.101		231.945		154.542		154.405		173.578		157.717		86.709		59.524		54.132		59.415		13.543		28.957		46.236		31.083		48.340		60.534		48.305		39.278		36.609		35.147		38.865		54.082		58.922		63.374		49.041		49.241		25.539		48.893		41.789		34.117		36.974		106.238		17.783		25.104		28.557		51.121		30.237		25.656		17.114		25.278		24.683		27.414		26.915		17.749		10.558		14.302		25.503		43.185		43.906		35.090		18.884		33.416		33.360		14.622		14.653		20.341		15.550		19.991		21.437		19.146		17.108		20.295		19.622		32.650		38.864		34.937		32.548		43.254		67.243		31.567		36.123		60.500		64.685		63.371		62.586		70.742		81.532		94.045		91.549		96.304		127.727		91.597		87.865		91.538		89.298		88.6874		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57826I..ZF...		Liabilities to Other Banking Insts				14.752		13.397		11.246		14.131		13.228		13.413		13.700		14.842		17.534		17.398		14.314		15.387		16.356		17.398		14.546		13.440		12.116		14.292		14.173		12.831		9.680		9.820		9.582		10.370		7.260		11.322		13.365		10.783		13.166		16.376		8.955		11.302		11.533		10.162		10.329		14.933		14.532		17.172		19.768		14.503		13.971		10.473		13.295		9.054		12.244		13.627		20.664		19.996		21.645		27.486		32.080		33.325		34.444		40.320		47.702		40.288		50.200		57.115		58.091		55.862		66.493		77.727		78.930		78.421		80.464		68.813		77.665		62.307		66.324		73.442		76.729		86.314		80.641		82.695		75.518		81.711		71.365		81.858		85.977		77.727		92.903		84.884		85.319		85.697		110.648		103.638		104.588		98.587		101.369		109.428		106.805		114.125		136.156		160.262		120.066		118.191		132.149		118.677		112.617		109.359		102.084		99.678		97.849		84.382		79.553		67.865		74.625		56.857		90.510		98.518		112.231		122.980		136.518		131.835		137.057		147.546		144.732		153.762		166.378		152.834		175.914		180.565		186.399		168.568		164.834		145.812		162.325		158.752		161.715		150.863		166.372		142.945		176.024		186.542		175.631		178.104		169.494		143.620		175.111		181.435		178.938		172.058		167.271		126.354		162.998		146.482		128.826		135.261		130.953		99.148		131.991		129.115		134.696		131.326		131.800		100.755		135.851		147.207		126.972		133.215		125.528		95.817		108.692		120.548		111.674		180.422		199.614		200.007		181.632		181.455		167.518		121.722		114.304		140.631		120.090		122.210		145.970		147.985		163.497		188.003		170.330		199.938		238.866		226.169		225.436		184.040		168.305		144.994		115.413		122.916		110.395		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57827A..ZF...		Capital Accounts				84.724		85.299		90.053		92.898		92.960		93.341		97.903		100.242		105.715		105.976		108.112		111.308		111.308		112.425		117.931		118.710		120.966		121.897		125.298		133.704		138.363		140.007		143.195		143.463		143.617		147.310		153.625		153.998		154.340		155.114		155.886		162.123		164.797		165.264		166.585		170.226		179.383		183.946		191.190		197.932		202.589		203.621		204.260		214.129		219.842		219.936		220.436		220.636		221.220		224.580		249.904		257.764		261.541		262.562		263.023		280.640		284.845		292.549		292.851		306.449		311.112		312.714		329.842		334.327		337.953		342.043		349.209		370.685		386.357		387.801		389.470		394.953		395.254		397.106		408.020		424.517		424.708		434.888		445.670		483.586		507.591		506.548		508.533		506.423		464.773		470.955		466.724		474.917		483.317		480.687		492.889		497.934		498.275		506.520		508.382		442.903		394.395		497.960		493.440		559.610		556.520		469.732		451.431		441.241		475.136		359.917		444.194		380.244		392.180		444.711		436.759		495.874		532.527		463.934		404.851		502.918		467.358		474.132		477.005		403.099		396.609		392.240		358.676		359.754		376.383		354.407		354.908		354.756		322.208		327.342		319.836		328.808		337.827		348.598		338.979		339.536		334.484		417.984		419.674		421.447		374.885		382.641		389.269		392.154		400.394		402.885		396.446		401.080		406.291		423.995		429.371		433.566		430.748		433.698		437.646		421.202		429.230		429.413		430.370		433.079		443.926		454.481		452.813		465.619		477.692		479.848		479.737		532.591		537.904		546.182		546.894		537.925		542.838		554.371		587.306		603.653		608.391		615.681		621.685		612.414		627.880		635.139		654.413		645.363		653.000		671.672		695.641		719.947		724.895		745.182		756.103		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57827R..ZF...		Other Items (Net)				10.334		11.169		14.817		14.948		19.588		13.561		18.809		17.962		16.293		25.845		30.730		11.491		20.516		19.884		21.838		26.723		23.012		9.183		18.071		14.066		11.438		17.742		23.289		5.733		9.029		11.688		12.155		16.569		21.764		2.845		5.433		14.740		13.715		17.359		29.013		19.887		16.952		21.875		27.304		29.455		28.273		7.585		24.852		6.159		1.367		3.856		21.766		20.592		24.985		20.929		12.325		13.003		10.847		3.332		12.790		-12.914		-5.542		4.828		11.089		-16.760		-10.114		7.758		3.501		13.047		1.660		1.282		-6.499		-26.630		-52.269		-37.661		-22.975		-22.326		-25.142		-30.027		-31.207		-65.513		-60.336		-65.777		-94.580		-77.201		-112.389		-86.218		-71.052		-83.812		-52.032		-32.497		5.861		-25.839		-110.667		-50.035		-61.079		-22.038		3.027		-37.661		11.161		85.298		129.162		97.211		112.526		122.042		155.285		212.375		248.810		283.670		290.666		325.582		293.295		407.446		438.920		375.476		388.525		414.441		424.403		454.033		542.544		470.243		565.867		548.006		554.759		499.654		479.130		513.309		565.119		575.670		567.879		350.809		377.955		352.398		208.151		272.150		254.881		219.615		211.318		199.773		252.433		277.292		202.965		162.952		173.334		136.386		121.897		15.730		-14.494		-66.904		-84.390		-39.314		19.566		28.086		26.948		61.110		69.768		87.417		115.643		116.111		132.643		165.352		166.345		172.004		220.944		248.049		235.645		221.950		225.775		192.492		207.084		181.507		120.222		112.839		39.365		83.731		94.181		113.912		94.965		98.700		79.185		89.613		134.201		138.060		105.113		101.136		84.324		80.140		127.089		125.593		134.660		84.459		78.949		56.834		50.787		68.839		112.603		n.a.		n.a.

														Monetary Survey

														Monetary Survey		Billions of Baht: End of Period

		1.00E-09		National Currency		Billions		Thailand		IFS		57831N..ZF...		Foreign Assets (Net)				253.323		288.670		295.144		289.714		300.729		306.423		316.592		324.483		308.206		306.760		302.260		307.115		320.539		323.607		329.105		341.050		350.176		356.746		368.796		383.232		386.253		395.071		409.275		413.695		425.680		434.985		439.452		446.673		448.743		447.431		445.089		450.826		458.083		454.489		458.906		449.062		464.270		458.918		460.878		446.758		442.103		418.300		436.733		432.486		446.839		477.860		471.714		453.961		399.112		370.448		334.167		308.541		299.083		267.112		245.821		258.335		240.990		222.486		199.716		147.951		108.795		97.198		53.684		40.218		44.077		62.658		38.869		30.893		8.410		6.025		-4.161		1.360		36.180		54.864		60.681		28.657		21.397		42.708		33.158		24.178		-5.238		-21.443		-41.267		-80.668		-59.043		-113.857		-168.642		-190.722		-316.178		-317.139		-436.822		-403.770		-406.347		-431.924		-497.873		-562.633		-589.522		-499.639		-396.566		-293.491		-308.907		-286.044		-171.236		-139.130		-74.470		-64.862		31.694		68.631		127.017		196.511		293.529		355.056		430.173		440.425		479.747		512.707		602.910		603.836		659.886		672.749		657.814		707.314		700.548		691.115		703.732		745.790		809.433		822.277		878.854		951.668		982.026		1030.120		1091.200		1129.420		1173.510		1228.300		1232.240		1226.290		1299.070		1267.040		1311.570		1339.280		1338.350		1325.950		1381.590		1427.680		1408.690		1428.500		1461.540		1461.090		1485.980		1536.240		1571.510		1590.180		1623.040		1687.970		1751.400		1751.610		1786.780		1808.210		1820.260		1869.170		1841.610		1846.890		1837.980		1860.740		1903.660		1945.650		1930.630		1947.060		1952.850		1964.280		1915.030		1929.130		1951.700		2000.420		1998.200		2033.020		2041.580		2124.370		2179.320		2250.390		2270.380		2263.020		2219.520		2262.030		2316.050		2328.630		2343.220		2368.910		2445.86		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57832...ZF...		Domestic Credit				1237.470		1244.830		1278.390		1315.430		1337.410		1351.340		1377.760		1400.400		1442.400		1466.410		1497.100		1530.900		1535.270		1559.940		1579.940		1595.000		1601.620		1601.600		1620.040		1641.490		1670.550		1694.340		1722.540		1767.610		1782.820		1805.290		1839.930		1843.180		1850.990		1878.630		1897.950		1934.470		1946.400		1977.280		2032.990		2085.920		2092.830		2129.050		2166.040		2200.400		2244.450		2289.620		2311.420		2337.470		2365.290		2402.900		2488.310		2559.280		2590.790		2648.410		2697.190		2741.730		2801.880		2859.140		2902.350		2940.700		3017.260		3078.200		3162.860		3312.150		3371.360		3422.770		3490.000		3544.590		3627.230		3673.080		3710.480		3782.580		3837.360		3906.940		3976.560		4073.380		4074.230		4130.220		4171.580		4200.830		4250.490		4272.200		4279.130		4311.090		4394.170		4449.380		4529.510		4643.460		4648.630		4758.610		4946.930		5006.480		5076.810		5196.900		5547.450		5680.660		5796.540		5986.340		5960.610		6244.570		6471.370		6090.010		5941.300		5935.770		5975.490		6184.310		6092.790		6150.960		6091.440		6100.730		6055.660		6166.470		6139.090		6035.780		6056.750		6033.840		6059.910		5951.420		5937.500		5947.340		6028.010		6027.200		6038.430		5906.310		5892.830		5905.660		5918.300		5924.700		5923.570		5645.420		5681.870		5672.870		5495.460		5559.020		5538.510		5465.600		5472.980		5483.580		5493.970		5500.250		5427.460		5437.900		5444.950		5402.320		5342.570		5247.880		5202.530		5143.840		5139.590		5198.290		5246.900		5291.850		5255.670		5256.790		5273.290		5350.370		5425.970		5468.600		5539.710		5543.950		5574.950		5611.680		5654.220		5654.090		5647.630		5543.490		5584.420		5587.940		5570.940		5627.810		5651.680		5691.270		5706.770		5779.170		5832.370		5859.890		5907.990		5833.060		5863.930		5897.900		6006.680		6040.240		6070.570		6033.320		6037.600		6073.950		6114.800		6112.300		6191.970		6058.370		6172.540		6239.100		6265.640		6377.560		6496.97		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57832AN.ZF...		Claims on Central Govt. (Net)				62.486		59.518		60.959		56.206		45.619		31.077		22.251		10.547		12.806		13.157		18.964		17.503		6.586		0.228		-4.783		-15.430		-33.631		-60.892		-70.612		-74.628		-97.031		-94.065		-85.463		-86.738		-92.686		-97.284		-100.829		-111.128		-120.616		-138.976		-143.521		-138.878		-165.785		-159.019		-150.260		-147.809		-158.576		-157.489		-160.794		-164.489		-172.550		-201.126		-201.470		-216.297		-230.381		-220.923		-210.976		-205.456		-206.672		-204.485		-210.278		-217.715		-237.940		-265.400		-268.111		-286.470		-287.242		-285.462		-283.648		-284.059		-294.111		-296.771		-294.221		-303.209		-325.124		-353.650		-375.551		-371.504		-386.722		-391.497		-392.445		-393.643		-410.296		-418.747		-421.188		-435.939		-448.198		-482.422		-489.899		-496.053		-515.560		-506.595		-495.592		-466.093		-480.371		-486.578		-442.513		-437.355		-434.696		-455.131		-432.051		-412.431		-420.342		-402.086		-400.423		-426.429		-429.052		-412.090		-414.677		-408.995		-416.576		-284.556		-287.282		-244.257		-215.430		-108.163		-110.241		-1.031		-13.669		-30.046		-2.032		1.117		49.752		3.468		3.548		21.570		32.267		69.982		70.354		65.080		78.564		74.040		93.958		100.968		101.862		99.127		110.132		92.111		118.431		141.396		137.354		129.955		148.583		159.406		159.241		162.648		146.056		154.888		171.281		144.853		162.873		168.575		180.936		173.730		192.437		193.110		205.876		197.715		159.685		128.210		154.072		157.687		180.158		195.162		205.134		176.427		178.026		156.535		154.165		131.751		136.249		97.834		117.194		92.385		71.052		99.230		97.763		83.346		74.872		116.091		124.255		102.095		110.352		58.454		89.321		55.473		31.615		71.490		98.394		108.753		109.489		125.740		119.421		102.297		111.239		45.228		52.955		74.660		58.890		88.1997		152.495		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57832B..ZF...		Claims on State and Local Govts.				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.021		0.024		0.022		0.022		0.022		0.021		0.025		0.029		0.029		0.034		0.031		0.029		0.027		0.024		0.060		0.021		0.023		0.022		0.022		0.022		0.025		0.021		0.027		0.022		0.024		0.021		0.020		0.016		0.018		0.018		0.017		0.015		0.506		0.023		0.024		0.023		0.021		0.023		0.022		0.017		0.021		0.035		0.029		0.027		0.026		0.024		0.012		0.006		0.003		0.002		0.004		0.003		0.007		0.009		0.010		0.008		0.012		0.011		0.003		0.001		0.001		0.001		0.001		0.001		0.002		0.001		0.001		0.001		0.001		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.006		0.005		0.000		0.000		0.000		0.000		0.000		1.015		0.000		0.000		0.000		0.004		0.000		0.000		0.000		0.000		0.000		0.001		0.002		0.001		0.001		0.001		0.001		0.006		0.002		0.004		0.004		0.006		0.014		0.023		0.032		0.036		0.041		0.041		0.042		0.052		0.057		0.065		0.076		0.095		0.103		0.131		0.142		0.330		0.369		0.419		0.480		0.564		0.617		0.617		0.647		0.730		0.738		0.761		0.771		0.755		0.756		0.799		0.847		0.973		1.061		1.374		1.435		1.617		1.689		1.7966		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57832C..ZF...		Claims on Nonfin.Pub.Enterprises				15.802		16.452		16.667		18.620		18.502		17.927		18.741		18.354		18.470		18.456		18.078		18.149		17.461		16.176		16.218		17.454		18.515		17.582		27.564		32.392		46.367		45.255		45.171		44.692		42.816		43.066		44.261		46.137		45.339		44.719		48.369		51.785		53.334		52.996		53.370		53.151		52.925		57.530		57.038		57.778		58.485		60.125		63.179		64.426		70.570		71.022		71.669		76.459		80.489		78.721		83.327		83.411		82.385		90.944		93.065		92.914		95.299		94.299		92.788		94.170		97.186		95.821		97.919		99.766		100.982		99.807		105.155		107.207		105.963		113.252		116.526		116.826		118.742		119.198		118.689		120.569		118.707		123.178		121.862		116.916		116.982		120.214		131.237		130.654		125.980		130.133		129.979		133.448		136.533		135.269		144.344		158.103		159.924		163.336		167.111		171.347		173.810		174.519		176.251		177.179		178.858		180.770		177.186		178.648		180.197		181.605		182.626		183.481		179.049		181.074		185.121		185.257		190.316		189.519		189.502		192.698		200.813		199.690		203.367		199.093		200.302		204.349		206.102		202.029		198.734		195.510		208.377		204.183		195.061		184.657		175.163		172.145		170.253		172.572		172.883		175.921		172.690		175.097		172.557		171.376		180.455		182.277		176.789		183.381		185.544		183.656		177.985		177.849		176.281		175.495		174.784		180.088		179.534		172.288		175.018		172.924		170.981		169.537		167.110		165.838		164.743		163.510		163.911		168.631		174.321		169.978		168.042		164.109		169.623		171.607		169.186		165.344		167.601		167.838		177.796		185.102		192.061		192.284		181.509		175.263		171.790		173.673		194.099		193.113		207.658		210.857		216.458		210.378		212.276		215.477		215.799		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57832D..ZF...		Claims on Private Sector				1081.070		1096.660		1124.670		1159.160		1186.700		1214.820		1251.370		1289.110		1329.740		1354.810		1380.550		1408.840		1428.040		1461.570		1478.560		1498.630		1522.260		1550.560		1565.390		1583.430		1612.350		1636.660		1658.000		1696.880		1719.510		1744.060		1781.530		1804.970		1824.910		1862.180		1879.600		1908.270		1939.680		1961.080		2001.340		2045.060		2074.880		2105.040		2150.180		2193.100		2233.070		2294.440		2323.640		2360.620		2387.610		2419.030		2473.170		2536.520		2582.400		2636.560		2680.960		2724.560		2795.050		2864.650		2907.270		2965.280		3046.520		3100.260		3184.150		3304.080		3376.410		3436.480		3499.630		3547.510		3625.230		3709.900		3758.860		3824.080		3894.270		3949.290		4020.300		4089.200		4138.370		4195.310		4227.700		4266.970		4340.980		4394.810		4417.870		4446.470		4498.530		4552.860		4604.220		4688.330		4688.680		4760.120		4812.650		4865.250		4842.630		4872.890		5098.190		5191.650		5301.510		5465.560		5446.490		5729.590		5947.040		5565.260		5450.820		5444.660		5478.830		5526.100		5458.530		5480.720		5388.460		5303.600		5242.510		5299.620		5294.560		5331.030		5337.350		5315.930		5296.930		5245.390		5225.980		5218.740		5188.050		5164.820		5132.390		5014.490		4986.500		5001.800		4989.520		5012.370		5012.370		4753.930		4767.040		4750.860		4221.580		4265.740		4259.730		4211.560		4199.680		4199.820		4221.490		4229.240		4186.970		3931.390		3941.370		3946.050		3951.080		3864.690		3838.050		3774.670		3762.840		4204.340		4242.270		4301.640		4212.170		4248.150		4277.570		4288.990		4333.330		4344.280		4370.870		4404.670		4433.210		4449.140		4469.430		4501.660		4500.550		4496.620		4528.060		4558.930		4564.560		4606.970		4637.040		4705.270		4497.390		4543.120		4587.310		4649.150		4689.890		4732.700		4737.460		4796.710		4945.210		4941.830		4980.030		4958.430		4973.550		5000.940		5039.880		5056.530		5106.110		5078.920		5123.310		5184.650		5223.470		5300.330		5319.74		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57832F..ZF...		Claims on Other Financial Insts				78.113		72.199		76.101		81.437		86.583		87.519		85.397		82.382		81.389		79.979		79.510		86.406		83.191		81.961		89.947		94.346		94.480		94.345		97.702		100.296		108.870		106.493		104.838		112.770		113.176		115.450		114.972		103.201		101.361		110.710		113.502		113.288		119.172		122.221		128.544		135.515		123.597		123.968		119.608		114.008		125.438		136.178		126.075		128.719		137.485		133.778		154.449		151.759		134.548		137.590		143.158		151.447		162.370		168.923		170.098		168.948		162.654		169.073		169.535		197.933		191.856		187.224		186.612		200.504		226.120		217.004		221.988		222.778		223.825		235.873		232.149		260.969		227.391		234.435		246.367		249.215		238.983		236.613		229.274		243.743		293.706		282.880		289.618		290.539		314.321		354.917		446.796		445.121		532.327		643.844		736.946		743.313		755.422		759.503		747.426		770.055		779.572		762.322		728.903		722.917		734.364		761.986		744.352		735.841		738.198		723.683		740.763		684.403		679.147		553.718		536.310		531.539		522.919		513.047		518.476		514.333		606.873		592.709		632.313		627.639		627.467		625.478		628.723		609.330		610.602		596.848		596.316		625.711		960.383		967.219		966.258		951.933		953.450		951.787		940.355		932.448		921.741		1176.520		1159.740		1140.040		1048.160		1032.340		1006.750		1012.050		998.766		617.188		620.772		614.648		707.527		704.927		666.863		723.596		732.949		756.859		788.670		789.904		792.699		836.429		863.472		854.794		846.036		785.468		775.184		767.914		760.913		751.528		748.709		738.399		964.552		947.976		951.194		942.825		939.585		873.447		858.729		859.970		837.063		833.891		809.884		790.106		782.016		772.840		760.596		759.516		765.989		722.305		778.448		767.976		769.386		771.866		807.14		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57834...ZF...		Money				186.179		199.190		200.867		196.358		194.826		181.952		187.250		187.571		186.169		186.909		186.624		195.415		188.652		200.631		201.216		196.117		199.338		186.812		185.223		186.979		188.282		190.077		199.288		222.385		241.252		234.608		238.806		237.295		234.364		223.921		228.140		229.216		225.054		230.329		234.519		249.717		249.811		249.311		249.539		256.204		259.153		243.737		247.820		257.861		251.944		258.835		269.611		296.156		297.552		303.085		307.351		303.710		317.109		290.716		293.659		314.102		315.095		305.306		315.640		346.434		353.335		353.039		352.052		353.339		369.188		364.028		354.106		368.378		367.544		363.125		358.277		388.276		385.071		426.516		421.926		411.126		418.870		393.146		408.219		399.331		408.821		395.438		406.798		423.686		418.052		428.004		431.494		422.821		430.356		396.390		393.509		428.697		401.088		407.946		408.502		430.124		445.408		432.948		406.966		411.422		393.017		383.319		399.603		395.561		396.559		406.872		410.237		451.018		449.174		435.539		459.913		427.107		443.389		449.278		445.402		477.922		500.571		549.070		636.529		739.660		672.499		676.490		658.524		656.079		635.105		627.081		642.249		642.662		648.110		700.941		660.564		684.256		687.343		690.846		689.817		690.611		671.749		663.969		643.433		627.972		636.528		629.843		616.717		650.556		618.724		633.818		625.467		617.912		609.112		599.546		593.790		607.700		614.587		616.676		628.400		674.850		681.968		675.552		705.628		707.899		713.889		735.776		740.306		756.471		756.318		804.734		876.540		869.193		852.414		878.796		878.907		892.688		884.028		886.115		881.630		840.422		850.130		878.411		893.865		949.964		954.247		992.206		995.876		1022.750		1046.700		1113.150		1108.340		1146.470		1168.220		1187.64		1225.88		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57835...ZF...		Quasi-Money				1049.080		1076.640		1101.690		1130.780		1159.210		1194.680		1213.820		1241.240		1261.090		1269.960		1290.450		1333.700		1343.970		1360.410		1388.580		1411.320		1423.470		1454.970		1474.830		1502.610		1530.230		1549.320		1569.790		1609.980		1618.790		1645.380		1672.670		1674.990		1681.070		1724.770		1738.950		1756.070		1779.960		1798.600		1836.670		1868.080		1886.220		1893.950		1916.340		1929.060		1957.000		2012.800		2027.200		2059.310		2098.860		2146.370		2185.080		2210.940		2171.070		2180.660		2166.170		2180.900		2199.270		2248.830		2248.150		2303.030		2333.240		2360.660		2402.300		2482.950		2474.570		2490.290		2494.640		2515.800		2579.400		2662.300		2690.280		2740.320		2767.910		2821.530		2858.420		2922.280		2971.830		3001.560		3048.360		3067.940		3095.410		3144.140		3127.920		3146.840		3165.800		3195.070		3237.590		3302.970		3291.560		3312.000		3381.210		3455.030		3461.930		3561.700		3654.030		3710.980		3765.750		3832.430		3842.280		3910.560		3972.540		3983.580		4002.880		4006.670		4043.940		4120.820		4188.600		4213.030		4300.010		4318.970		4323.220		4311.630		4304.890		4357.990		4331.020		4364.720		4375.810		4334.360		4340.010		4355.100		4354.410		4340.110		4355.280		4279.120		4316.040		4326.940		4329.020		4325.840		4330.610		4338.000		4349.150		4398.790		4423.190		4470.020		4510.660		4505.810		4547.730		4561.270		4579.110		4597.710		4608.160		4603.070		4608.060		4610.460		4625.760		4649.380		4688.120		4662.650		4729.400		4758.830		4767.270		4811.180		4822.110		4799.860		4831.290		4899.930		4656.890		4691.820		4748.330		4714.610		4737.200		4761.930		4773.160		4767.740		4794.860		4806.840		4823.640		4831.100		4838.300		4826.170		4857.680		4873.320		4980.730		4984.540		5031.130		5098.980		5126.880		5030.880		5101.490		5116.460		5088.230		5112.340		5149.670		5087.070		5168.810		5200.710		5177.050		5184.820		5194.240		5139.550		5306.640		5378.220		5405.760		5437.980		5526.79		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57836AA.ZF...		Money Market Instruments				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		4.455		6.808		6.515		6.049		8.526		7.970		8.293		10.308		8.296		9.118		11.527		12.610		10.375		9.553		11.990		12.768		10.916		4.261		5.250		15.043		19.207		14.900		24.782		11.463		6.646		6.086		5.467		4.788		7.357		6.863		14.728		13.299		14.345		12.700		10.351		11.127		14.577		15.034		31.161		39.107		19.777		17.735		48.352		60.328		69.806		83.512		83.958		76.313		116.067		120.903		158.275		168.733		168.952		183.513		131.829		154.431		135.885		148.439		151.515		185.252		135.315		155.987		152.860		153.084		160.258		141.403		130.187		110.398		137.159		151.865		68.016		78.060		101.007		105.012		103.881		101.794		102.941		102.848		93.810		81.307		82.489		62.899		54.288		62.889		55.830		50.536		39.189		30.037		28.984		53.527		72.943		72.652		63.005		68.869		73.110		90.820		79.774		72.894		91.687		84.262		72.780		94.780		86.442		75.301		54.938		51.274		65.473		88.031		108.095		115.151		113.235		100.902		105.301		94.547		106.477		99.781		71.605		61.976		80.721		110.465		113.976		109.787		117.402		115.860		101.716		127.728		128.055		130.220		139.498		122.508		128.976		126.655		143.085		158.936		132.316		119.810		102.976		119.987		107.587		72.041		93.454		134.929		153.169		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57836I..ZF...		Liabilities to Other Banking Insts				14.752		13.397		11.246		14.131		13.228		13.413		13.700		14.842		17.534		17.398		14.314		15.387		16.356		17.398		14.546		13.440		12.116		14.292		14.173		12.831		9.680		9.820		9.582		10.370		7.260		11.322		13.365		10.783		13.166		16.376		8.955		11.302		11.533		10.162		10.329		14.933		14.532		17.172		19.768		14.503		13.971		10.473		13.295		9.054		12.244		13.627		20.664		19.996		21.645		27.486		32.080		33.325		34.444		40.320		47.702		40.288		50.200		57.115		58.091		55.862		66.493		77.727		78.930		78.421		80.464		68.813		77.665		62.307		66.324		73.442		76.729		86.314		80.641		82.695		75.518		81.711		71.365		81.858		85.977		77.727		92.903		84.884		85.319		85.697		110.648		103.638		104.588		98.587		101.369		109.428		106.805		114.125		136.156		160.262		120.066		118.191		132.149		118.677		112.617		109.359		102.084		99.678		97.849		84.382		79.553		67.865		74.625		56.857		90.510		98.518		112.231		122.980		136.518		131.835		137.057		147.546		144.732		153.762		166.378		152.834		175.914		180.565		186.399		168.568		164.834		145.812		162.325		158.752		161.715		150.863		166.372		142.945		176.024		186.542		175.631		178.104		169.494		143.620		175.111		181.435		178.938		172.058		167.271		126.354		162.998		146.482		128.826		135.261		130.953		99.148		131.991		129.115		134.696		131.326		131.800		100.755		135.851		147.207		126.972		133.215		125.528		95.817		108.692		120.548		111.674		180.422		199.614		200.007		181.632		181.455		167.518		121.722		114.304		140.631		120.090		122.210		145.970		147.985		163.497		188.003		170.330		199.938		238.866		226.169		225.436		184.040		168.305		144.994		115.413		122.916		110.395		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57837A..ZF...		Capital Accounts				234.514		239.198		245.823		247.920		252.125		255.039		260.797		264.856		270.120		273.193		277.251		283.313		289.290		292.514		292.587		298.970		304.274		305.002		308.088		319.977		328.839		334.816		341.385		345.658		346.393		354.179		361.718		368.375		373.636		378.378		382.153		392.430		394.497		391.116		397.247		402.060		416.597		424.789		434.684		441.524		450.218		456.346		459.904		460.017		470.015		472.024		476.204		483.722		499.495		506.787		535.239		543.063		559.066		564.880		564.750		574.914		588.311		591.259		593.085		613.217		617.668		615.826		639.092		645.818		659.198		670.524		665.073		686.720		712.042		711.913		717.813		732.793		732.450		741.185		757.966		774.073		780.508		798.256		809.797		844.172		874.233		877.024		886.359		884.190		843.101		853.393		841.596		851.897		871.759		872.558		1039.650		1081.590		1137.760		1271.310		1148.280		1246.050		1508.670		1264.040		995.271		1071.590		1059.470		1141.590		1071.190		1098.320		1076.720		1034.900		1096.240		1194.260		1209.740		1277.400		1381.540		1433.210		1463.550		1397.830		1369.320		1517.360		1582.370		1513.400		1531.760		1416.310		1351.300		1357.920		1332.910		1342.600		1398.590		1399.940		1466.450		1449.210		1451.650		1500.650		1497.460		1488.460		1458.970		1476.770		1498.910		1532.420		1517.580		1572.050		1614.920		1580.830		1566.720		1585.060		1518.440		1484.540		1485.220		1519.540		1499.370		1515.510		1533.570		1546.870		1574.420		1614.110		1952.040		1977.420		2015.760		2048.600		2052.980		2048.400		2060.440		2098.990		2097.370		2105.250		2106.990		2114.990		2123.700		2136.460		2132.560		2208.720		2225.900		2249.920		2263.930		2256.490		2290.940		2330.640		2374.100		2480.920		2444.990		2476.040		2481.510		2533.080		2518.220		2523.420		2556.460		2546.530		2564.470		2606.430		2648.780		2693.400		2684.480		2703.080		2720.07		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57837R..ZF...		Other Items (Net)				6.272		5.077		13.906		15.951		18.751		12.678		18.790		16.365		15.691		25.701		30.718		10.201		17.546		12.593		12.115		16.198		12.598		-2.730		6.521		2.325		-0.225		5.377		11.774		-7.089		-5.201		-5.222		-7.171		-1.598		-2.498		-17.385		-15.164		-3.723		-6.557		1.564		13.132		0.195		-10.064		2.748		6.583		5.863		6.208		-15.435		-0.067		-16.284		-20.934		-10.091		8.460		2.426		-4.313		-5.966		-16.001		-16.776		-17.447		-26.464		-14.391		-43.606		-36.896		-22.772		-18.069		-50.967		-42.280		-26.464		-33.015		-21.335		-27.857		-34.188		-43.032		-59.292		-87.256		-71.946		-63.620		-66.391		-66.232		-72.962		-76.971		-110.149		-101.625		-109.350		-134.356		-146.108		-167.171		-137.180		-138.179		-144.878		-88.352		-67.312		-11.766		-51.681		-124.555		-78.045		-131.718		-118.827		-120.371		-201.048		-140.345		-99.305		-292.985		-329.779		-131.272		-125.495		-100.878		-30.659		32.483		66.102		28.238		58.829		31.510		36.085		76.476		-93.140		-87.290		-112.208		-89.442		-62.854		-4.727		-148.269		-88.320		-77.182		-59.645		-86.925		-66.112		-33.948		8.114		20.932		-4.774		-222.468		-222.684		-235.567		-392.847		-374.679		-368.813		-388.642		-361.718		-352.966		-315.176		-300.329		-336.266		-372.041		-370.449		-403.991		-416.807		-518.045		-522.790		-545.127		-554.925		-505.588		-457.035		-443.767		-451.311		-422.324		-458.657		-439.545		-415.667		-409.736		-427.004		-394.923		-389.751		-384.955		-338.437		-346.451		-369.065		-425.579		-460.088		-488.059		-492.674		-521.223		-591.771		-624.789		-717.248		-678.274		-673.663		-661.561		-694.849		-753.808		-789.746		-791.918		-663.933		-664.023		-705.364		-727.090		-737.774		-750.877		-715.396		-724.759		-722.333		-842.759		-851.062		-867.393		-858.466		-840.073		-793.468		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57834..BZF...		Money, Seasonally Adjusted				180.148		187.850		188.454		188.400		189.492		186.790		194.721		195.379		196.227		197.745		194.832		189.603		182.253		190.234		189.852		188.782		193.278		193.026		192.721		193.681		198.087		200.394		207.119		215.161		232.387		223.561		227.031		229.555		226.617		232.610		237.690		235.849		235.666		242.338		243.205		241.004		240.157		238.181		238.759		249.310		250.313		254.278		258.237		263.942		262.064		271.840		279.092		285.659		285.913		289.966		295.560		296.941		306.259		304.095		306.305		320.517		325.835		319.715		326.275		334.368		339.036		337.331		339.604		346.678		358.102		381.815		369.420		376.247		378.441		378.601		369.094		374.217		368.378		407.524		407.687		404.308		409.517		412.686		426.600		409.655		420.837		409.715		416.851		406.606		397.988		408.556		417.660		416.321		426.229		416.310		411.135		442.673		413.488		419.859		415.077		410.373		422.844		414.052		394.615		405.266		393.998		401.639		417.776		410.609		409.717		415.849		413.925		428.274		426.244		417.174		447.631		420.933		448.672		469.023		464.902		496.896		516.560		558.865		640.031		700.770		640.635		651.070		642.278		647.416		644.980		649.484		669.088		667.429		666.853		711.587		664.15		649.642		659.978		667.023		674.599		682.172		681.629		681.658		666.56		650.638		652.611		638.981		620.843		621.276		600.358		614.095		612.533		610.866		615.341		608.894		612.489		627.994		628.763		625.804		633.991		648.281		667.545		655.551		692.895		699.630		718.261		741.252		760.194		779.629		773.628		817.522		886.139		838.185		838.562		854.514		863.781		882.374		887.444		886.906		903.843		864.895		870.506		893.635		903.837		917.127		940.553		965.654		979.271		1011.07		1050.06		1111.55		1134.79		1179.35		1197.91		1208.83		1238.82		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57835L..ZF...		Money plus Quasi-Money				1235.260		1275.830		1302.560		1327.140		1354.030		1376.630		1401.070		1428.810		1447.260		1456.870		1477.080		1529.120		1532.620		1561.040		1589.800		1607.440		1622.810		1641.780		1660.060		1689.590		1718.510		1739.400		1769.080		1832.360		1860.050		1879.990		1911.470		1912.290		1915.430		1948.690		1967.090		1985.280		2005.010		2028.920		2071.190		2117.800		2136.030		2143.260		2165.880		2185.270		2216.150		2256.540		2275.020		2317.170		2350.800		2405.200		2454.700		2507.100		2468.620		2483.740		2473.520		2484.610		2516.380		2539.550		2541.810		2617.130		2648.340		2665.970		2717.940		2829.380		2827.900		2843.330		2846.690		2869.140		2948.590		3026.330		3044.390		3108.700		3135.450		3184.650		3216.690		3310.560		3356.900		3428.080		3470.290		3479.060		3514.280		3537.280		3536.140		3546.180		3574.620		3590.510		3644.390		3726.650		3709.610		3740.010		3812.710		3877.850		3892.290		3958.090		4047.540		4139.670		4166.840		4240.380		4250.780		4340.680		4417.950		4416.530		4409.840		4418.100		4436.950		4504.140		4588.210		4608.590		4696.570		4725.840		4733.460		4762.650		4754.060		4793.530		4790.940		4791.830		4819.200		4783.630		4785.410		4833.020		4854.980		4889.180		4991.810		5018.780		4988.530		5003.430		4987.550		4981.920		4965.710		4965.080		4991.400		5041.450		5071.300		5170.960		5171.230		5190.070		5235.080		5252.120		5268.920		5288.320		5279.910		5267.040		5251.500		5238.430		5262.290		5279.220		5304.840		5313.200		5348.120		5392.650		5392.740		5429.090		5431.220		5399.400		5425.080		5507.630		5271.480		5308.490		5376.730		5389.460		5419.170		5437.480		5478.790		5475.640		5508.750		5542.620		5563.950		5587.570		5594.620		5630.910		5734.220		5742.520		5833.140		5863.340		5910.040		5991.670		6010.910		5917.000		5983.130		5956.880		5938.360		5990.750		6043.530		6037.040		6123.060		6192.910		6172.930		6207.570		6240.940		6252.700		6414.980		6524.680		6573.980		6625.62		6752.66		n.a.		n.a.

														Other Banking Institutions

														Development Institutions

														Other Banking Institutions		Billions of Baht: End of Period

		1.00E-09		National Currency		Billions		Thailand		IFS		57840...ZF...		Reserves				0.155		0.442		0.266		0.153		0.224		0.235		0.138		0.151		0.156		0.272		0.264		0.189		0.142		0.210		0.256		0.336		0.154		0.279		0.174		0.360		0.357		0.317		0.194		0.348		0.274		0.254		0.492		0.251		0.519		0.281		0.231		0.318		0.252		0.389		0.402		0.301		0.497		0.504		0.268		0.407		0.713		0.451		0.363		0.471		0.421		0.544		0.549		0.685		0.511		0.535		0.733		0.459		0.859		0.646		0.562		0.681		0.972		0.584		0.738		0.965		0.940		0.835		0.958		1.119		1.421		0.848		1.058		0.657		0.751		1.048		1.168		1.092		1.082		1.038		1.399		1.962		1.379		1.496		1.955		1.206		1.133		1.701		1.751		1.351		1.039		2.233		2.955		2.012		1.547		1.367		2.064		2.966		2.599		1.404		2.144		2.620		2.396		3.175		2.190		1.735		2.649		3.751		23.129		29.488		18.783		12.103		21.199		14.212		9.474		4.452		5.931		4.804		4.296		9.191		4.514		4.007		4.281		4.486		4.148		7.219		5.812		3.260		3.912		3.664		3.267		2.982		3.615		4.139		3.150		3.245		3.004		3.485		3.914		3.400		4.259		3.095		3.397		5.065		3.218		3.580		3.727		4.592		3.665		3.828		4.647		4.431		4.357		5.021		3.324		4.319		3.536		4.496		3.786		3.828		4.230		7.580		4.010		4.146		3.985		4.091		3.326		11.567		3.634		3.300		3.938		9.817		4.599		5.086		9.015		9.686		9.518		9.713		9.426		11.591		19.511		14.618		9.316		11.233		17.988		22.184		17.811		16.093		14.213		13.080		13.770		22.780		9.977		10.771		9.939		11.679		10.0496		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57840N..ZF...		Other Claims on Monetary Author				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		17.449		42.042		40.027		55.844		61.579		58.853		60.542		41.225		44.813		59.238		39.776		36.022		43.013		36.285		39.664		37.300		39.760		42.062		38.465		38.291		27.223		23.548		19.700		13.427		17.300		34.691		39.230		38.094		32.681		31.544		30.204		22.070		35.757		34.626		30.144		28.789		38.444		29.624		26.405		26.437		18.612		10.074		14.702		25.167		26.247		20.055		22.051		31.145		47.521		41.473		38.029		48.809		46.561		34.598		57.534		42.501		39.763		24.292		27.211		32.920		55.651		65.939		77.592		68.225		49.980		52.772		50.052		55.166		41.773		38.174		30.130		51.247		72.326		65.320		77.095		80.266		71.772		61.140		71.164		66.007		68.232		82.871		73.764		77.167		75.510		75.034		80.773		59.238		50.736		50.666		63.839		42.852		16.407		38.677		67.255		90.194		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57841...ZF...		Foreign Assets				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.480		0.579		0.558		0.476		0.878		1.283		0.878		0.960		1.117		1.155		0.834		1.022		1.472		1.513		1.176		1.206		1.291		1.324		2.618		6.843		2.291		4.271		3.545		3.959		4.164		5.279		5.017		6.255		7.641		9.520		10.219		12.559		9.254		9.923		9.152		14.382		13.908		17.601		18.782		18.719		22.686		19.980		20.655		22.297		14.985		14.873		14.975		15.003		15.736		16.603		15.768		17.049		16.935		20.725		21.038		20.549		21.435		22.265		17.711		16.131		17.140		14.476		20.102		20.181		19.490		19.812		19.110		18.415		15.019		14.922		14.962		14.529		17.615		18.096		12.937		18.188		13.736		13.660		19.323		18.928		15.340		15.883		17.486		17.731		17.101		18.224		19.836		18.922		18.829		14.301		14.246		13.916		14.699		14.481		14.116		13.239		21.200		24.336		19.940		13.130		15.656		20.066		16.870		15.709		12.668		13.582		12.880		13.578		15.179		18.594		19.022		19.045		18.747		20.978		17.627		19.511		17.672		22.608		21.2814		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842A..ZF...		Claims on Central Government				0.408		0.036		0.033		0.287		0.176		0.265		0.410		0.352		0.409		0.129		0.001		0.023		0.279		0.441		0.086		0.001		0.011		0.001		0.001		0.001		0.041		0.017		0.021		0.071		0.021		0.001		0.051		0.142		0.001		0.001		0.001		0.051		0.001		0.001		0.111		0.071		0.091		0.046		0.066		0.056		0.061		0.101		0.608		0.001		0.161		0.287		0.101		0.000		0.451		0.616		1.479		1.140		0.862		0.896		1.067		0.371		0.232		0.127		0.077		0.020		0.413		0.558		1.083		0.155		0.020		0.000		0.030		0.050		0.050		0.020		0.150		0.300		0.000		0.000		0.110		0.060		0.000		0.007		0.140		0.050		0.000		0.000		0.000		0.180		0.000		1.241		3.270		3.140		1.360		0.640		0.320		4.820		9.265		7.755		8.895		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.196		0.447		15.947		30.432		30.432		30.432		30.432		29.432		29.432		29.412		27.904		27.903		26.971		25.201		24.600		23.678		23.677		22.994		22.894		22.393		22.041		21.109		19.658		19.606		16.597		16.687		16.481		16.187		16.028		15.852		17.115		16.466		14.443		14.395		14.372		13.960		13.627		13.294		13.870		14.821		14.961		15.724		15.655		15.632		15.723		14.664		5.870		6.086		6.260		6.158		6.446		7.099		11.604		14.349		16.813		21.346		18.397		17.081		14.541		15.137		14.424		13.796		14.461		13.563		13.564		9.694		7.696		9.129		9.140		9.150		7.611		7.619		7.631		1.570		1.806		1.779		1.770		1.756		1.752		1.767		1.775		1.794		1.849		2.415		2.556		2.549		2.623		2.6308		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842C..ZF...		Claims on Nonfin.Pub.Enterprises				0.029		0.029		0.029		0.029		0.029		0.029		0.030		0.030		0.029		0.029		0.030		0.030		0.000		0.000		0.001		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.001		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.001		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.880		1.163		0.789		0.125		0.125		0.125		0.125		0.628		0.325		0.425		0.350		0.600		0.550		0.805		3.850		7.800		6.650		4.900		6.850		17.828		16.535		13.780		6.312		0.100		0.100		0.100		0.100		0.100		0.100		0.100		0.300		0.300		0.500		0.500		0.500		0.500		0.500		0.500		0.500		0.500		0.400		0.400		0.400		0.400		0.341		0.344		0.347		0.350		0.353		0.436		0.822		0.849		0.848		0.848		1.147		0.946		2.546		0.845		0.794		1.194		0.793		0.793		0.943		13.492		11.187		6.917		4.316		1.286		9.036		7.835		9.735		8.234		10.583		12.583		5.832		7.978		10.476		6.064		9.512		7.970		6.732		6.285		9.646		9.300		11.460		9.903		6.748		8.413		6.214		5.589		3.168		5.300		1.805		5.894		8.673		3.447		8.456		6.063		3.081		6.645		5.283		3.140		3.849		4.297		4.426		5.479		4.815		4.728		0.808		0.800		0.795		0.794		0.793		0.941		0.940		0.938		0.937		0.971		0.67		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842D..ZF...		Claims on Private Sector				70.020		70.741		71.997		75.755		79.270		82.496		86.427		88.803		89.004		90.902		93.062		94.034		94.978		97.445		97.756		104.725		108.643		108.763		111.775		114.632		115.196		117.859		120.880		121.223		124.376		125.628		127.433		133.999		137.927		142.471		149.241		150.749		152.822		157.984		158.834		159.303		164.035		168.568		170.105		177.603		183.644		185.756		190.748		194.451		196.796		199.569		201.398		209.126		205.869		210.630		215.867		223.715		229.837		233.644		237.931		245.283		250.698		257.342		261.853		270.480		269.466		274.832		287.223		292.993		303.533		315.247		324.421		329.298		336.860		345.735		353.421		365.744		379.811		389.491		396.575		412.850		424.780		434.448		444.136		457.371		463.973		473.561		490.733		498.228		510.067		515.982		527.478		542.879		559.624		568.362		595.063		608.982		625.319		647.948		653.103		674.558		696.275		666.631		655.298		659.927		666.236		671.807		674.768		680.476		677.610		675.695		673.635		678.551		677.428		678.542		679.956		681.393		682.500		680.950		680.980		680.603		687.274		685.565		687.410		686.138		684.722		686.385		704.656		711.077		714.717		720.350		728.326		737.866		742.112		746.125		745.364		734.676		738.627		738.353		740.684		746.287		749.009		749.310		747.197		750.730		752.962		753.811		753.566		758.043		761.086		766.051		765.675		764.911		766.835		782.117		786.852		795.074		798.578		800.066		801.577		800.996		805.249		804.316		799.908		801.787		804.425		811.755		818.111		837.470		836.515		841.752		849.300		865.114		868.911		878.320		875.778		879.351		889.930		895.313		906.689		916.936		765.244		775.014		785.670		804.966		817.513		830.189		846.283		850.406		859.117		870.503		889.700		906.492		919.321		926.311		936.012		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842E..ZF...		Claims on Deposit Money Banks				15.828		17.371		18.799		15.442		13.728		12.827		10.991		11.451		12.413		12.771		13.748		15.500		17.047		15.761		17.332		12.116		10.263		14.128		12.485		12.623		17.189		15.903		16.123		15.651		19.324		22.439		22.702		14.417		13.676		12.734		7.446		6.984		6.945		5.003		7.281		7.798		7.365		11.172		15.699		9.131		9.329		9.771		10.081		7.739		8.013		6.580		7.869		11.850		13.751		17.938		21.440		16.290		16.596		17.707		16.307		18.040		18.789		15.893		15.404		18.862		19.678		22.409		23.500		19.617		17.176		13.070		14.048		16.524		16.901		11.401		16.476		17.230		36.233		43.010		40.908		32.880		30.559		36.714		39.133		29.559		37.494		32.687		35.490		38.438		47.633		46.980		46.339		46.018		37.897		42.836		39.141		45.354		42.784		45.819		46.107		48.354		50.352		48.475		54.293		49.720		48.898		53.331		55.572		55.755		50.506		41.648		37.853		32.729		32.199		24.052		24.420		23.299		22.866		19.992		24.565		25.201		20.320		18.493		24.355		16.124		21.130		24.455		32.822		17.369		17.313		18.305		14.010		11.940		12.230		13.664		15.951		20.477		29.138		35.259		32.134		17.977		19.410		23.080		17.682		19.295		17.862		20.051		16.852		16.924		10.201		8.736		4.077		5.840		4.448		4.094		4.325		3.949		3.381		4.176		3.537		7.297		7.464		9.477		8.985		4.074		6.647		9.471		6.718		5.224		7.851		9.020		12.314		11.314		1.966		3.198		3.268		3.005		5.151		3.761		2.127		2.079		2.284		1.737		1.338		1.402		2.430		6.163		5.659		4.266		10.410		7.652		4.739		1.135		4.923		13.533		10.0562		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57844...ZF...		Demand Deposits				21.848		22.703		23.858		23.537		23.775		24.052		23.010		23.491		24.275		25.360		26.096		26.701		26.699		27.167		29.011		30.451		31.685		33.626		33.845		33.806		34.039		35.582		35.743		36.654		39.616		40.810		42.673		42.117		42.493		43.611		42.399		41.893		42.061		41.808		41.972		43.775		41.610		42.690		44.741		44.994		46.301		46.824		50.330		45.323		44.978		44.378		44.848		46.368		48.642		50.875		55.901		55.495		60.581		59.734		57.944		59.614		60.687		57.575		58.845		60.904		62.904		64.374		68.776		68.198		68.815		70.076		69.781		72.722		76.584		72.770		76.402		54.280		46.873		48.293		53.309		36.887		37.557		37.652		38.296		38.329		40.503		38.886		40.231		40.833		43.876		43.429		47.225		47.057		47.725		47.344		46.994		47.789		49.856		49.497		52.568		52.259		55.108		56.507		59.682		57.682		56.967		56.856		56.841		59.419		65.025		67.664		68.786		69.295		72.584		76.078		83.049		84.872		84.120		82.769		83.163		82.206		85.005		84.735		83.983		80.075		47.824		50.539		53.782		57.789		56.959		56.107		57.041		58.283		60.812		58.911		61.293		63.653		64.719		67.420		67.415		66.399		65.900		65.315		72.415		77.217		80.647		77.710		79.124		80.470		77.610		82.077		85.881		84.308		83.330		88.796		83.687		82.579		83.362		82.665		85.670		90.027		89.604		92.460		95.709		94.191		117.821		94.822		96.306		99.958		98.723		98.494		105.524		107.675		117.312		120.172		122.160		117.803		116.799		116.541		116.470		115.454		120.123		123.307		125.315		129.778		131.303		135.101		137.119		133.937		136.500		137.306		137.575		135.797		142.205		142.018		143.908		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57845...ZF...		Time and Savings Deposits				12.110		12.450		12.845		12.737		13.476		13.826		14.685		15.417		16.053		16.366		16.535		16.705		17.643		18.242		17.847		17.206		17.738		17.857		18.266		19.767		20.824		20.895		21.548		21.862		22.402		23.025		23.456		24.153		24.165		25.289		25.492		25.473		26.784		26.875		27.574		27.952		32.267		34.010		34.002		34.618		34.974		35.847		36.643		38.258		40.223		41.679		43.286		44.861		44.948		45.226		45.465		45.423		45.337		45.356		47.942		49.454		51.399		54.598		53.923		56.071		57.098		57.886		57.641		56.533		58.836		61.289		65.685		67.930		70.480		72.559		74.846		100.675		97.255		98.475		99.222		80.917		78.350		83.706		86.487		86.687		88.179		86.586		87.727		88.282		93.485		98.336		134.307		110.543		110.050		114.561		126.546		145.170		151.748		152.004		149.427		189.797		192.472		187.321		185.495		189.118		192.417		203.796		226.369		236.540		236.457		225.984		230.977		233.687		226.253		215.681		207.127		205.555		202.429		205.191		211.429		203.096		195.453		190.923		188.809		190.949		238.125		239.766		234.226		229.049		231.586		236.884		240.473		252.956		254.464		255.030		251.968		261.317		255.985		248.843		246.579		246.853		243.669		247.372		246.340		244.991		243.791		246.683		261.948		281.358		280.870		275.692		259.809		269.930		264.457		275.652		276.851		288.925		282.766		282.479		280.437		313.048		320.615		322.628		312.708		301.053		304.886		294.838		295.694		303.280		305.103		297.835		308.479		338.313		327.688		331.290		317.182		320.237		315.255		328.300		332.133		329.924		343.786		351.272		345.730		375.138		369.416		361.059		349.014		350.901		359.660		393.220		367.304		342.593		356.916		392.261		407.858		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846AB.ZF...		Bonds				9.786		9.899		9.858		9.977		11.079		11.308		13.077		13.197		14.295		14.527		13.992		14.987		14.162		15.219		16.389		16.258		16.253		18.637		18.727		20.576		22.239		22.217		24.239		25.743		26.955		27.945		31.781		30.825		33.853		34.740		36.195		37.341		38.227		39.820		39.858		37.011		38.578		40.540		48.034		46.921		53.908		53.582		53.018		57.050		57.223		60.240		58.464		65.682		63.697		68.989		72.554		74.883		76.001		80.643		82.657		87.388		93.216		93.891		95.675		94.606		98.879		102.591		111.096		109.947		119.504		127.774		127.811		133.298		135.157		139.325		142.582		144.704		129.594		126.532		132.075		133.614		134.737		136.209		135.643		138.720		143.904		141.403		151.245		151.299		154.172		154.411		159.093		158.689		158.163		161.180		160.567		165.199		164.002		164.614		167.790		167.010		176.243		185.852		184.336		186.724		180.565		184.176		176.621		174.458		177.728		178.867		181.333		183.693		180.347		176.625		173.172		173.945		179.870		175.616		175.075		171.058		174.474		177.511		185.603		188.763		189.308		186.109		183.994		180.544		179.366		185.059		183.713		183.105		188.039		190.303		191.016		189.328		193.487		191.578		188.782		186.645		187.705		191.520		188.199		186.324		191.330		196.640		193.344		193.240		188.932		192.712		188.553		190.185		187.264		190.864		197.091		195.609		191.699		196.549		196.082		201.398		201.018		204.968		207.580		207.315		211.346		210.371		208.425		205.682		203.977		206.417		203.916		202.467		195.574		199.720		194.692		182.431		184.164		195.802		192.460		183.957		65.500		63.500		61.500		59.500		64.500		66.500		71.500		75.800		79.500		81.500		84.500		86.500		90.500		97.500		98.5		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846C..ZF...		Foreign Liabilities				19.775		19.815		21.037		21.355		21.258		21.387		21.371		21.324		21.224		21.198		21.042		21.744		21.898		20.731		21.229		21.185		21.037		21.024		21.114		21.057		21.173		20.949		20.814		20.203		20.017		20.091		19.302		19.338		19.634		19.901		20.173		20.874		21.692		22.194		22.336		23.056		22.576		23.186		23.211		23.250		22.770		23.777		24.679		25.082		26.546		26.792		24.643		26.039		25.920		28.112		28.930		29.181		28.852		29.354		29.805		29.871		29.479		29.454		29.889		29.947		30.255		29.318		28.014		30.026		29.985		30.814		31.592		31.052		33.286		33.542		33.071		33.062		59.108		62.386		62.848		68.286		70.346		72.550		72.174		73.626		78.324		86.571		88.747		91.407		95.979		94.113		94.767		104.974		107.682		108.920		125.168		142.469		159.597		179.085		179.096		206.140		230.887		176.789		175.220		174.311		179.309		186.088		174.478		179.795		170.121		164.099		156.009		160.572		155.088		157.812		156.091		155.310		154.205		152.376		148.826		153.922		156.670		147.438		144.507		139.631		136.720		136.824		137.067		135.939		138.223		135.670		137.717		139.122		136.328		140.401		135.595		130.484		129.040		128.477		128.911		128.541		129.343		127.725		125.857		121.494		113.628		101.952		100.009		98.022		97.066		94.703		86.852		86.726		81.252		79.414		79.841		74.461		71.358		70.700		70.394		71.827		70.708		70.703		65.033		55.283		54.194		53.358		55.410		55.567		50.646		52.161		55.569		55.657		60.640		60.008		58.535		57.734		57.767		58.237		58.689		70.916		46.351		38.972		38.772		32.536		31.977		49.395		50.217		50.687		50.803		50.574		50.935		50.807		50.408		50.717		50.2937		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846D..ZF...		Central Government Deposits				0.461		0.461		0.460		0.456		0.455		0.455		0.455		1.454		1.454		1.453		1.453		1.443		1.443		1.443		1.441		1.442		1.441		1.440		1.440		1.441		1.441		1.440		1.440		1.426		1.427		1.427		1.425		1.424		1.424		1.424		1.424		1.424		1.451		1.449		1.449		1.438		1.438		1.438		1.436		1.365		1.434		1.434		1.424		1.424		1.424		1.422		5.363		2.983		3.982		1.728		2.139		2.358		2.580		2.580		2.580		2.723		2.723		2.723		2.722		1.708		2.708		3.958		4.696		3.196		3.380		4.879		6.558		5.757		5.723		5.723		6.199		4.184		26.723		28.600		28.637		66.617		77.750		85.553		81.240		84.040		88.578		87.940		93.016		100.876		104.041		101.120		74.832		103.642		102.682		102.827		102.438		104.754		99.849		98.766		95.696		56.435		59.429		75.161		75.431		77.560		80.030		80.282		84.778		92.048		97.613		98.013		93.917		89.607		90.886		91.003		88.867		91.964		99.412		101.350		96.130		92.816		89.948		88.945		86.824		88.043		89.219		93.158		96.565		98.994		100.629		101.651		102.437		104.139		98.825		97.556		95.076		97.109		100.622		106.004		112.754		108.871		108.749		110.551		112.113		111.108		106.142		105.821		106.021		110.641		117.411		119.990		131.374		136.859		133.773		132.242		127.370		124.403		120.155		122.907		131.722		136.101		143.750		143.177		145.709		145.678		123.401		164.484		161.173		158.266		155.346		165.492		168.676		171.354		171.656		173.005		179.273		180.335		188.156		188.563		191.734		191.539		182.701		180.889		187.963		189.141		192.165		200.644		202.686		199.853		207.437		207.883		207.870		216.524		223.806		231.257		237.215		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846G..ZF...		Credit from Monetary Authorities				4.840		5.047		5.347		5.547		5.846		5.847		5.851		5.863		5.857		5.861		5.865		5.967		5.971		5.971		5.980		5.987		6.127		6.931		6.986		6.992		7.047		7.349		7.359		6.868		7.067		7.218		7.214		7.219		7.420		7.417		8.815		9.362		9.561		9.562		9.756		8.621		8.622		8.621		8.815		8.815		8.815		8.811		8.810		8.807		9.001		9.001		9.001		9.204		9.198		9.198		9.416		9.416		9.415		9.408		9.409		9.409		9.405		9.385		9.385		9.021		8.012		8.014		8.023		8.030		8.030		8.016		7.972		8.524		8.536		8.501		8.500		8.497		25.352		30.878		24.962		26.139		23.687		25.898		31.107		24.596		31.076		30.773		32.341		32.228		32.178		32.375		30.538		30.577		30.291		30.893		31.257		30.770		32.747		33.462		30.723		32.027		33.002		36.450		38.048		35.747		36.489		39.002		34.723		33.819		27.787		20.889		19.875		19.810		20.648		20.670		24.414		23.386		21.698		17.755		18.548		17.866		17.302		19.951		20.191		18.278		19.818		20.924		29.520		20.419		19.197		18.280		18.701		19.104		19.981		19.926		20.468		20.374		17.993		18.900		17.418		16.913		17.322		20.227		21.908		23.943		28.871		28.407		26.405		22.586		21.110		19.542		19.674		14.426		13.320		13.856		12.620		13.990		12.996		12.492		12.745		12.540		11.536		17.620		17.572		17.884		17.339		16.594		16.151		16.365		16.371		16.011		17.011		16.973		16.943		17.040		25.474		25.190		26.368		24.843		24.409		24.444		15.320		15.341		15.156		15.350		15.006		15.482		15.280		15.008		14.793		15.115		15.257		16.201		17.686		17.083		17.33		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846H..ZF...		Credit from Deposit Money Banks				14.486		14.486		14.509		14.509		14.509		14.494		14.494		14.494		14.603		14.553		14.503		15.283		15.293		14.618		14.716		14.517		14.514		14.513		14.513		14.513		17.013		17.045		17.092		17.092		17.091		17.089		14.092		11.488		11.488		11.488		11.488		11.488		11.488		12.288		13.188		12.458		11.646		11.713		11.713		11.713		11.722		11.722		11.722		11.922		12.422		11.722		11.722		7.556		8.056		7.856		7.856		7.856		8.856		9.356		9.056		8.256		7.956		7.856		7.856		11.556		7.571		7.571		8.571		8.571		7.333		7.333		7.333		7.333		7.305		7.305		7.137		7.137		7.206		7.227		7.225		4.059		4.226		4.191		4.181		6.192		4.150		4.696		4.150		5.185		4.180		7.973		4.177		4.161		4.170		4.172		4.318		4.286		4.564		4.803		4.485		6.157		9.837		12.854		10.546		7.781		7.840		6.913		6.522		4.711		4.690		4.777		4.852		4.849		4.992		5.094		1.546		1.501		1.480		1.809		1.962		2.016		1.989		1.981		2.057		2.049		6.170		3.665		4.277		4.873		5.743		5.655		2.968		3.029		3.750		3.990		4.168		2.897		3.627		2.649		3.271		3.738		3.292		3.278		4.499		7.269		7.537		8.501		5.573		3.305		0.609		0.598		8.660		7.774		12.500		9.135		10.129		13.162		13.404		14.343		17.122		3.611		3.712		2.719		1.248		2.129		2.022		0.631		1.555		1.836		4.734		9.411		8.531		1.570		1.872		11.047		11.627		1.544		1.349		1.699		3.655		3.657		3.624		3.631		3.579		2.483		0.537		0.599		0.111		0.100		0.611		0.024		0.204		0.370		2.360		1.311		1.3245		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57847A..ZF...		Capital Accounts				10.799		11.030		11.039		11.338		11.611		11.144		11.505		11.745		12.094		12.513		13.850		12.273		12.927		13.318		13.563		14.615		15.074		14.285		14.835		15.254		15.579		16.091		16.529		15.442		15.955		16.362		17.473		18.035		18.565		17.672		18.231		18.215		18.886		19.483		19.870		17.040		17.897		17.970		18.706		19.419		19.957		19.795		19.721		20.186		20.838		21.494		23.037		25.739		22.199		22.707		22.150		22.707		23.795		23.288		23.494		24.231		23.986		24.595		25.894		35.333		30.684		31.499		31.922		31.857		33.390		32.225		32.411		33.334		32.969		33.956		34.756		41.706		46.220		48.368		48.412		48.798		50.045		49.710		50.409		51.303		51.032		52.786		56.369		49.866		57.684		59.345		59.860		60.513		62.179		60.752		62.578		64.490		58.218		60.431		62.215		60.606		63.026		65.189		67.477		71.713		72.004		68.919		72.289		72.570		74.044		79.005		84.280		78.996		80.337		80.753		90.643		91.349		97.500		98.405		104.511		105.037		102.011		105.147		105.929		110.340		111.835		113.994		115.699		116.478		117.048		117.151		118.154		119.218		119.935		119.564		121.021		119.000		120.508		125.657		124.610		125.005		126.905		126.771		128.119		129.950		131.427		132.946		135.295		135.574		136.980		139.023		141.500		143.189		143.452		143.924		145.332		146.288		147.443		148.951		150.371		150.355		150.808		151.969		154.293		155.557		157.120		157.446		160.295		161.071		160.009		161.610		162.367		166.911		167.412		169.393		168.522		169.160		169.074		168.375		169.165		168.873		158.631		159.847		160.804		170.260		171.794		173.531		178.439		179.452		178.660		179.968		180.984		182.940		184.496		185.738		187.625		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57847R..ZF...		Other Items (Net)				-7.665		-7.272		-7.829		-7.789		-8.582		-6.661		-6.452		-6.200		-7.844		-7.728		-6.232		-5.327		-3.590		-2.851		-4.745		-4.483		-4.798		-5.142		-5.291		-5.790		-6.572		-7.472		-7.546		-7.997		-6.535		-5.645		-6.738		-5.790		-6.919		-6.055		-7.298		-7.968		-10.130		-10.102		-9.375		-3.878		-2.646		0.122		-4.520		-3.898		-6.134		-5.713		-4.547		-5.390		-7.264		-9.748		-10.447		-6.770		-6.060		-4.972		-4.892		-5.715		-7.263		-6.826		-7.020		-6.571		-8.160		-6.131		-6.117		-8.818		-7.614		-6.577		-5.975		-2.474		-7.123		-13.241		-9.586		-13.421		-15.478		-15.477		-12.278		-9.879		-19.845		-15.478		-16.351		-16.964		-18.977		-21.396		-13.170		-13.719		-21.704		-20.112		-24.667		-20.157		-24.834		-22.348		-19.731		-17.101		-14.573		-11.220		-13.810		-18.134		-21.788		-21.685		-21.894		-23.392		-24.674		-32.437		-23.494		-21.319		-21.244		-26.983		-27.408		-29.772		-37.127		-43.705		-31.234		-26.690		-30.907		-28.473		-28.588		-29.976		-36.491		-38.388		-42.338		-41.314		-46.903		-48.571		-49.564		-52.317		-53.583		-51.718		-36.664		-39.355		-43.018		-43.388		-51.391		-51.162		-49.346		-52.913		-52.804		-53.727		-50.893		-53.728		-48.714		-48.879		-55.924		-59.502		-68.800		-69.116		-71.419		-61.529		-62.974		-61.156		-59.259		-60.755		-64.984		-69.176		-71.268		-60.226		-60.784		-62.977		-64.916		-67.191		-68.047		-68.748		-66.180		-65.774		-70.819		-73.426		-78.835		-75.269		-78.827		-80.618		-78.131		-81.876		-76.261		-76.830		-74.536		-75.280		-76.485		-61.679		-63.195		-69.714		-66.044		-59.264		-57.657		-54.144		-37.183		-50.050		-46.168		-47.949		-57.387		-65.637		-72.668		-77.047		-76.379		-73.922		-74.358		-72.906		-73.1608		n.a.		n.a.

														Finance and Securities Companies

																Billions of Baht: End of Period

		1.00E-09		National Currency		Billions		Thailand		IFS		57840..FZF...		Reserves				n.a.		n.a.		0.432		n.a.		n.a.		0.511		n.a.		n.a.		1.952		n.a.		n.a.		1.818		2.087		n.a.		1.953		n.a.		n.a.		2.008		n.a.		n.a.		2.008		n.a.		n.a.		1.391		n.a.		n.a.		2.037		n.a.		n.a.		2.182		n.a.		n.a.		2.669		n.a.		n.a.		2.489		n.a.		n.a.		2.734		n.a.		n.a.		2.779		n.a.		n.a.		2.640		n.a.		n.a.		3.727		n.a.		n.a.		3.047		n.a.		n.a.		3.462		5.080		3.814		5.386		4.312		4.282		5.425		4.649		4.621		6.094		5.480		4.956		6.390		5.724		5.695		8.812		8.562		9.072		11.028		7.806		9.167		10.438		11.183		11.359		12.414		12.677		12.623		10.593		9.279		12.227		11.642		15.519		15.684		18.709		19.167		15.697		15.761		11.704		18.153		16.667		17.770		17.250		14.873		16.664		15.621		19.401		23.011		24.736		20.845		18.981		19.640		14.703		13.904		11.938		18.338		18.905		19.609		9.607		7.678		7.624		25.835		35.909		48.156		71.829		96.674		172.375		166.241		167.690		165.862		165.626		165.653		166.452		165.762		166.594		165.548		164.915		165.610		164.902		159.089		159.325		159.156		150.378		142.687		135.547		136.837		116.813		88.884		89.104		73.029		61.236		60.909		2.815		1.891		1.464		2.405		1.248		1.160		1.947		1.128		1.290		1.971		1.416		1.272		2.213		1.681		2.619		1.525		2.356		5.574		7.877		7.570		6.245		7.261		5.562		5.027		3.123		3.414		3.530		3.328		3.499		3.959		3.370		2.287		2.168		1.670		2.251		1.880		1.522		2.529		3.291		4.178		3.740		3.591		2.434		2.177		2.421		2.709		2.182		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57840N.FZF...		Other Claims on Mon. Author.				n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		0.000		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		1.722		n.a.		n.a.		1.916		1.081		1.468		1.748		1.690		1.916		2.855		2.630		2.544		2.789		2.681		2.409		1.865		1.760		2.022		2.122		1.585		1.640		3.231		2.921		2.178		2.624		2.505		2.305		2.627		2.733		3.930		4.103		4.022		5.182		7.607		7.159		8.201		17.901		13.551		6.201		6.558		25.000		16.780		20.766		28.806		32.003		35.019		50.359		63.893		81.128		84.748		85.746		92.425		54.749		59.074		38.441		47.337		50.308		65.189		39.222		48.975		45.526		47.765		51.938		58.740		62.436		53.764		79.094		104.072		57.996		39.323		40.273		46.729		51.704		52.732		53.158		53.738		50.029		38.978		23.309		10.077		9.454		8.474		9.085		8.585		8.952		9.186		11.748		11.246		14.213		14.542		13.907		17.783		19.335		11.566		6.234		5.840		9.593		7.185		8.352		5.770		9.403		5.934		8.149		9.355		9.783		4.188		8.823		7.428		9.838		10.002		8.788		4.567		7.326		8.661		10.727		11.846		11.336		4.589		10.911		13.470		14.700		17.064		10.636		10.411		14.302		13.839		18.515		20.533		18.661		13.877		23.589		24.212		23.557		24.094		26.864		27.445		33.181		25.985		25.569		28.848		17.907		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57841..FZF...		Foreign Assets				n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		0.000		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		0.601		0.606		0.691		0.776		0.646		0.682		0.714		0.886		1.002		0.843		0.878		0.969		0.956		0.906		0.923		1.093		1.073		0.863		0.769		0.764		0.775		0.936		0.936		1.060		1.047		1.087		0.723		0.808		0.834		0.832		0.785		0.764		0.760		0.759		0.821		0.763		0.990		1.017		0.963		0.843		0.827		0.755		1.119		1.161		0.973		0.804		0.921		0.961		0.694		0.588		0.580		0.855		0.477		0.546		0.418		1.686		0.595		0.183		0.168		0.543		0.127		0.093		0.188		0.441		0.092		0.093		0.092		0.092		0.092		0.292		0.102		0.102		0.105		0.105		0.107		0.307		0.528		1.298		0.108		0.108		0.308		0.105		0.704		0.104		0.403		0.103		0.104		0.302		0.102		0.175		0.287		0.588		0.092		0.091		0.095		0.102		0.106		0.106		0.108		0.108		0.155		0.080		0.078		0.078		0.077		0.077		0.076		0.076		0.117		0.115		0.113		0.113		0.073		0.072		0.334		0.332		0.329		1.310		0.328		0.330		0.329		1.333		0.591		0.594		1.625		0.577		2.014		2.970		3.378		3.222		2.825		0.954		3.889		5.969		5.955		5.300		5.7194		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842A.FZF...		Claims on Central Government				n.a.		n.a.		24.481		n.a.		n.a.		25.070		n.a.		n.a.		25.563		n.a.		n.a.		26.225		28.085		n.a.		28.837		n.a.		n.a.		29.016		n.a.		n.a.		29.016		n.a.		n.a.		30.764		n.a.		n.a.		31.891		n.a.		n.a.		25.841		n.a.		n.a.		27.020		n.a.		n.a.		28.255		n.a.		n.a.		28.801		n.a.		n.a.		30.834		n.a.		n.a.		32.424		n.a.		n.a.		40.018		n.a.		n.a.		14.788		n.a.		n.a.		14.165		14.109		13.826		11.481		10.290		10.277		9.656		9.656		7.720		7.720		7.685		7.682		6.433		6.433		6.401		5.664		5.572		5.572		5.572		5.577		5.289		5.081		4.869		4.816		4.623		4.541		4.442		4.413		4.314		4.178		3.951		3.755		3.575		3.575		3.575		3.575		3.345		2.985		2.570		2.389		2.111		1.696		1.558		1.426		1.380		1.484		1.245		0.966		0.870		2.034		15.180		20.098		24.248		26.654		29.708		35.865		43.547		56.633		56.447		58.543		17.425		18.965		19.497		17.407		18.701		23.649		23.181		24.374		24.455		23.295		22.960		23.435		25.198		26.682		25.508		26.034		24.863		24.710		23.257		21.656		22.488		23.226		23.219		22.258		22.532		22.745		22.559		22.380		21.620		20.642		21.436		19.791		20.880		21.955		21.224		23.497		31.865		21.226		19.895		18.726		18.284		22.690		23.755		25.792		24.214		21.246		23.199		21.231		21.297		21.867		21.439		22.960		20.606		18.771		17.271		14.050		13.069		13.102		13.234		13.053		14.104		13.850		14.297		13.457		13.028		12.391		11.618		10.914		10.700		10.151		9.894		9.565		10.361		8.886		9.605		10.094		7.893		7.7505		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842B.FZF...		Claims on State & Local Govts.				n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		0.000		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		n.a.		n.a.		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842C.FZF...		Claims on Nonfin.Pub.Enterprises				n.a.		n.a.		1.381		n.a.		n.a.		2.726		n.a.		n.a.		4.044		n.a.		n.a.		3.835		3.921		n.a.		5.070		n.a.		n.a.		5.237		n.a.		n.a.		5.237		n.a.		n.a.		6.929		n.a.		n.a.		9.242		n.a.		n.a.		4.141		n.a.		n.a.		4.407		n.a.		n.a.		4.430		n.a.		n.a.		4.681		n.a.		n.a.		5.007		n.a.		n.a.		5.305		n.a.		n.a.		10.630		n.a.		n.a.		26.186		n.a.		n.a.		32.165		34.248		35.515		35.460		35.465		33.515		36.341		36.294		36.152		36.468		34.461		37.846		35.764		37.993		40.733		40.664		40.866		41.816		32.786		43.247		43.445		45.246		44.456		44.287		44.574		44.304		43.778		44.458		44.561		45.022		44.978		45.546		44.595		45.480		45.606		45.604		44.921		40.945		36.232		33.437		30.671		30.431		26.506		27.361		26.682		26.245		26.026		21.262		19.087		16.413		12.227		8.593		8.319		9.507		8.004		9.535		10.040		11.696		11.307		10.311		9.293		9.196		9.294		2.941		2.984		3.228		2.737		3.552		3.552		3.549		3.009		2.986		2.862		3.126		3.969		4.235		4.557		3.926		3.162		2.704		2.484		2.230		2.202		2.127		1.841		1.343		1.223		1.000		1.020		1.002		1.008		0.840		0.847		0.627		0.657		12.175		12.024		11.248		10.257		9.147		9.414		5.753		5.319		5.234		5.242		5.733		7.529		6.639		6.829		7.315		7.805		7.761		7.622		7.558		7.511		8.302		8.356		7.355		6.706		6.675		6.536		6.623		6.622		6.507		6.313		6.177		5.508		5.683		5.362		5.049		4.635		4.507		4.301		3.558		3.523		3.505		3.247		3.3535		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842D.FZF...		Claims on Private Sector				n.a.		n.a.		238.359		n.a.		n.a.		266.017		n.a.		n.a.		285.965		n.a.		n.a.		311.258		327.792		n.a.		348.707		n.a.		n.a.		367.749		n.a.		n.a.		367.749		n.a.		n.a.		408.234		n.a.		n.a.		444.093		n.a.		n.a.		477.896		n.a.		n.a.		519.037		n.a.		n.a.		568.521		n.a.		n.a.		579.614		n.a.		n.a.		610.749		n.a.		n.a.		646.705		n.a.		n.a.		761.079		n.a.		n.a.		796.652		n.a.		n.a.		856.989		873.225		902.559		924.670		952.631		976.375		1035.070		1022.460		1034.340		1060.520		1074.190		1116.700		1168.560		1193.310		1215.940		1242.180		1265.040		1279.400		1363.090		1384.730		1399.560		1439.950		1461.790		1486.890		1497.300		1502.640		1511.140		1525.580		1519.880		1535.840		1554.740		1566.210		1532.030		1531.720		1511.220		1500.060		1467.930		1441.160		1409.180		1390.580		1375.660		1370.160		1373.810		1335.270		1321.500		1296.450		1280.850		1262.750		1255.280		1247.070		1242.500		1224.320		1211.510		1201.130		1165.530		1145.270		939.365		935.154		916.329		894.898		787.151		621.293		577.093		495.673		387.759		363.336		347.643		333.451		323.148		324.231		322.443		307.883		303.323		303.229		308.522		312.114		312.431		314.741		301.322		305.296		305.926		308.362		314.211		308.577		299.421		320.843		326.453		324.710		324.817		327.771		329.993		223.664		231.063		234.397		212.672		199.633		186.792		196.677		200.527		203.380		208.353		211.660		213.224		219.256		227.013		234.185		236.823		242.965		244.884		250.636		256.644		261.656		267.780		277.935		285.738		254.055		258.880		264.149		265.830		270.633		277.196		277.622		281.741		285.829		290.922		297.541		300.659		304.288		308.809		316.511		319.404		322.189		322.332		264.026		263.706		264.179		201.057		201.581		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842E.FZF...		Claims on Deposit Money Banks				n.a.		n.a.		10.610		n.a.		n.a.		6.636		n.a.		n.a.		10.021		n.a.		n.a.		7.364		9.341		n.a.		8.938		n.a.		n.a.		9.035		n.a.		n.a.		9.035		n.a.		n.a.		10.930		n.a.		n.a.		15.560		n.a.		n.a.		12.694		n.a.		n.a.		16.098		n.a.		n.a.		20.211		n.a.		n.a.		20.062		n.a.		n.a.		20.693		n.a.		n.a.		27.097		n.a.		n.a.		27.485		n.a.		n.a.		24.136		n.a.		n.a.		22.163		22.637		27.640		28.940		28.299		30.498		34.823		32.011		32.732		34.450		30.219		34.134		37.584		34.265		35.430		35.973		34.735		42.907		40.796		39.262		39.555		42.056		41.764		41.173		38.573		36.043		36.107		38.547		37.925		37.047		39.861		29.411		28.956		27.599		27.620		27.832		37.719		23.807		23.939		26.929		23.702		22.629		22.576		35.712		28.512		26.608		24.370		20.234		19.268		70.453		49.027		81.257		76.823		78.382		61.235		71.736		55.310		52.652		54.460		59.270		68.930		76.993		79.592		51.114		33.733		29.604		28.862		25.788		18.696		23.293		25.093		24.796		17.613		27.372		29.891		32.690		52.248		51.786		51.118		53.180		49.303		44.482		44.273		41.496		34.836		45.683		52.445		51.350		52.131		45.681		41.353		11.293		10.486		9.887		8.566		7.818		16.376		18.987		22.610		21.585		21.486		22.909		17.154		19.543		18.417		18.807		18.322		17.005		13.035		13.103		13.498		12.988		13.450		15.759		12.104		15.115		16.994		16.723		13.122		11.420		11.251		12.724		12.044		12.185		12.245		12.469		11.779		11.884		12.163		13.762		12.556		14.026		12.401		13.704		13.344		17.035		12.989		19.9293		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846ABFZF...		Bonds				n.a.		n.a.		194.009		n.a.		n.a.		203.595		n.a.		n.a.		220.007		n.a.		n.a.		230.278		248.821		n.a.		259.128		n.a.		n.a.		274.285		n.a.		n.a.		274.285		n.a.		n.a.		301.214		n.a.		n.a.		340.672		n.a.		n.a.		358.259		n.a.		n.a.		386.816		n.a.		n.a.		415.393		n.a.		n.a.		432.393		n.a.		n.a.		450.323		n.a.		n.a.		489.643		n.a.		n.a.		558.986		n.a.		n.a.		615.789		n.a.		n.a.		652.715		670.657		689.896		717.119		732.287		748.885		763.218		758.477		762.075		790.944		790.534		804.307		850.467		867.570		878.611		887.200		893.990		909.476		931.771		964.200		978.313		996.922		1022.540		1034.240		1046.130		1052.120		1056.730		1050.330		1047.730		1064.970		1081.060		1090.240		1058.430		995.072		986.290		952.397		841.033		712.195		616.327		578.471		551.124		549.725		549.784		548.457		546.992		557.350		553.394		525.889		492.558		508.761		498.233		502.273		502.839		501.040		499.797		496.873		453.822		453.029		452.776		447.048		439.978		437.572		432.715		424.260		393.741		390.948		388.025		385.068		385.508		387.233		393.675		390.969		390.582		394.667		367.592		357.602		353.110		347.699		343.741		342.754		342.604		345.587		346.640		351.726		346.606		357.907		360.743		361.783		369.094		369.934		360.820		203.675		204.835		207.821		180.173		177.587		175.209		179.717		180.654		182.872		186.119		191.911		182.618		196.558		195.799		206.275		206.880		206.806		205.515		215.823		219.219		225.131		229.777		233.956		220.916		212.778		220.794		224.017		224.027		221.017		226.993		230.689		229.975		235.846		234.475		238.713		231.410		240.057		244.292		247.648		246.029		243.978		245.030		163.709		161.313		163.927		124.338		97.6652		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846C.FZF...		Foreign Liabilities				n.a.		n.a.		6.210		n.a.		n.a.		10.299		n.a.		n.a.		15.031		n.a.		n.a.		17.627		20.930		n.a.		25.702		n.a.		n.a.		26.802		n.a.		n.a.		26.802		n.a.		n.a.		27.667		n.a.		n.a.		33.051		n.a.		n.a.		35.798		n.a.		n.a.		38.726		n.a.		n.a.		41.195		n.a.		n.a.		47.967		n.a.		n.a.		52.881		n.a.		n.a.		55.183		n.a.		n.a.		58.819		n.a.		n.a.		56.265		n.a.		n.a.		63.232		64.037		64.878		65.767		68.536		68.015		71.302		74.303		73.114		75.849		79.065		88.353		94.404		90.380		96.950		103.800		104.550		107.648		116.547		116.599		116.346		116.983		119.079		122.920		128.856		127.681		127.517		130.652		134.939		132.971		132.622		128.175		128.375		127.309		120.815		110.967		103.953		116.409		120.292		125.105		125.557		126.279		123.334		138.798		115.515		101.260		77.963		77.486		74.643		68.772		62.547		58.903		47.438		45.754		43.059		36.890		31.917		31.625		28.872		26.306		25.979		25.860		26.743		27.831		26.927		26.906		26.629		25.778		25.869		25.518		25.504		25.812		26.187		26.693		27.148		27.850		28.891		28.963		28.855		27.915		28.039		29.023		29.473		29.278		29.185		28.962		28.387		28.482		28.573		27.137		26.026		0.722		0.713		0.724		0.710		0.783		0.716		0.973		0.859		0.745		0.700		0.758		0.742		0.683		0.685		0.675		0.657		0.689		0.697		0.755		0.716		0.734		0.734		0.795		0.525		0.533		0.538		0.478		0.476		0.468		0.427		0.429		0.561		0.559		0.560		0.573		0.593		0.738		0.721		0.736		0.741		0.773		2.964		4.789		6.065		5.414		6.345		8.1214		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846G.FZF...		Credit from Monetary Authorities				n.a.		n.a.		9.500		n.a.		n.a.		9.300		n.a.		n.a.		9.000		n.a.		n.a.		8.960		8.960		n.a.		8.760		n.a.		n.a.		8.650		n.a.		n.a.		8.650		n.a.		n.a.		8.450		n.a.		n.a.		8.330		n.a.		n.a.		4.744		n.a.		n.a.		3.875		n.a.		n.a.		3.800		n.a.		n.a.		3.170		n.a.		n.a.		2.895		n.a.		n.a.		3.250		n.a.		n.a.		3.500		n.a.		n.a.		8.629		n.a.		n.a.		9.636		10.967		11.196		10.433		9.228		8.793		8.514		10.317		10.257		10.601		9.410		9.378		6.228		6.156		9.009		10.816		10.862		10.638		9.061		5.267		5.292		5.146		7.684		4.989		7.269		10.601		9.371		28.623		31.837		30.723		30.135		29.554		64.037		159.398		168.351		209.549		326.886		442.750		473.260		463.620		458.162		447.781		449.343		479.438		487.096		491.338		496.266		511.731		518.093		514.145		510.311		513.971		536.377		554.199		561.901		562.002		444.376		442.018		444.306		447.109		446.086		445.637		443.299		453.465		440.193		440.576		439.811		441.642		440.643		440.030		434.232		435.445		433.812		437.985		404.039		406.417		418.971		419.260		364.288		365.528		365.378		365.205		367.052		366.009		366.445		367.861		367.897		365.423		364.668		363.878		363.945		0.100		0.565		2.046		1.425		2.008		1.340		0.980		0.930		0.030		0.450		0.130		0.040		0.555		1.700		1.890		0.526		0.155		0.320		0.515		2.040		1.858		1.090		0.550		3.490		1.150		0.050		0.800		0.010		1.130		0.500		0.000		1.375		0.700		0.520		0.020		0.095		0.000		0.000		0.000		0.000		0.010		0.042		0.032		0.244		0.035		0.035		0.0245		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846H.FZF...		Cred. from Deposit Money Banks				n.a.		n.a.		26.593		n.a.		n.a.		32.622		n.a.		n.a.		25.273		n.a.		n.a.		27.701		27.094		n.a.		24.658		n.a.		n.a.		33.968		n.a.		n.a.		33.968		n.a.		n.a.		39.240		n.a.		n.a.		36.652		n.a.		n.a.		33.144		n.a.		n.a.		38.951		n.a.		n.a.		52.709		n.a.		n.a.		40.796		n.a.		n.a.		50.959		n.a.		n.a.		50.714		n.a.		n.a.		68.454		n.a.		n.a.		51.259		n.a.		n.a.		66.260		61.654		70.298		61.003		64.575		66.879		98.593		87.029		81.917		73.764		79.282		93.407		89.732		92.573		93.354		97.216		105.231		112.019		146.637		129.584		131.091		152.390		152.129		155.478		153.795		138.552		153.171		145.926		135.986		142.425		148.087		131.139		135.156		128.592		124.756		120.599		124.542		107.239		142.437		144.394		159.624		150.656		144.214		158.752		140.274		132.395		140.372		136.936		142.561		136.797		142.352		135.529		114.396		110.347		103.665		106.397		103.927		106.688		105.209		103.821		103.343		105.704		106.735		104.951		103.685		99.543		98.380		98.534		97.092		97.061		96.634		96.623		96.104		95.620		135.932		145.518		141.699		145.635		191.258		191.411		191.784		181.847		173.717		164.874		164.253		143.111		118.697		107.259		95.012		77.968		78.163		2.754		3.216		3.970		3.492		3.825		2.161		2.667		2.208		1.752		2.444		1.553		1.888		2.117		1.679		1.956		2.112		2.248		1.048		1.471		1.172		1.127		0.952		2.417		3.061		2.130		1.978		2.237		2.283		1.931		3.556		1.945		3.434		3.392		12.214		11.797		17.921		22.506		23.185		22.518		27.321		35.352		32.882		77.489		73.823		71.311		57.796		85.7295		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57847A.FZF...		Capital Accounts				n.a.		n.a.		22.554		n.a.		n.a.		24.951		n.a.		n.a.		29.365		n.a.		n.a.		31.609		34.150		n.a.		36.759		n.a.		n.a.		41.608		n.a.		n.a.		41.608		n.a.		n.a.		44.805		n.a.		n.a.		50.748		n.a.		n.a.		64.508		n.a.		n.a.		69.406		n.a.		n.a.		76.596		n.a.		n.a.		81.297		n.a.		n.a.		85.644		n.a.		n.a.		89.341		n.a.		n.a.		100.977		n.a.		n.a.		110.821		n.a.		n.a.		116.170		119.185		125.579		129.448		132.693		139.959		145.592		148.064		156.749		164.527		167.766		169.678		173.789		178.442		185.246		189.126		191.191		192.814		196.744		203.945		207.537		208.478		205.688		209.087		214.092		217.323		219.518		221.726		222.893		224.072		226.187		226.211		226.425		225.568		223.114		222.629		226.344		214.098		209.991		204.570		195.449		195.546		197.435		161.022		176.716		178.903		181.089		170.292		178.659		178.880		188.062		183.014		180.209		181.281		158.595		151.134		98.985		96.531		88.424		76.738		-39.225		-170.298		-207.823		-273.448		-334.024		-336.275		-353.200		-377.546		-387.432		-386.213		-386.058		-404.494		-408.332		-408.174		-407.731		-408.564		-407.311		-405.658		-418.739		-407.240		-408.904		-406.585		-406.938		-408.223		-409.010		-408.650		-407.131		-408.396		-406.776		-406.331		-405.815		75.780		76.295		76.629		70.476		70.000		78.050		78.721		79.155		80.137		80.865		81.943		82.010		83.264		85.812		87.574		87.490		88.037		87.254		87.859		89.328		90.691		92.060		92.501		95.426		95.647		96.598		97.315		96.191		96.154		96.117		96.633		96.507		97.567		98.999		99.574		97.362		98.276		99.156		98.835		97.839		98.262		99.870		83.669		83.652		87.915		66.266		65.0574		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57847R.FZF...		Other Items (Net)				n.a.		n.a.		16.397		n.a.		n.a.		20.193		n.a.		n.a.		28.869		n.a.		n.a.		34.325		31.271		n.a.		38.498		n.a.		n.a.		27.732		n.a.		n.a.		27.732		n.a.		n.a.		36.872		n.a.		n.a.		33.370		n.a.		n.a.		26.301		n.a.		n.a.		31.457		n.a.		n.a.		34.213		n.a.		n.a.		30.269		n.a.		n.a.		27.360		n.a.		n.a.		26.040		n.a.		n.a.		52.203		n.a.		n.a.		23.768		n.a.		n.a.		22.846		24.481		23.582		24.607		26.143		24.979		37.632		30.221		34.887		33.354		29.499		39.485		42.941		45.317		43.961		48.179		51.631		48.889		56.610		64.713		61.376		66.256		60.383		65.052		51.031		57.709		46.795		51.167		47.402		45.173		45.519		63.067		21.381		9.804		-1.825		-16.347		-45.758		-46.100		-54.434		-24.427		-10.349		5.011		10.984		-18.552		-7.841		-8.961		-8.030		-5.722		2.219		3.041		-3.268		-5.698		1.733		-14.224		-18.469		-32.343		-14.496		-18.028		-25.418		-18.270		-8.244		-19.557		-14.180		-18.813		13.843		28.583		8.433		21.743		20.853		28.162		28.195		34.457		30.245		30.347		45.543		34.582		34.733		34.149		38.318		30.985		29.150		22.863		25.938		18.793		9.337		32.853		37.616		48.003		40.132		43.183		43.303		-18.106		-14.029		-13.174		-3.475		-1.383		-3.387		-3.463		-3.348		-3.151		-1.607		-1.930		-2.305		-2.238		-1.602		-5.864		-0.186		1.125		1.428		1.818		3.256		2.908		4.064		6.774		8.894		-6.349		-5.443		-4.959		-2.392		-4.457		-3.806		-0.875		0.311		1.188		-1.462		0.438		-1.484		-1.683		-0.607		5.962		6.054		5.340		0.598		-0.009		-0.788		0.154		7.263		1.8247		n.a.		n.a.

														Government Savings Bank

																Billions of Baht: End of Period

		1.00E-09		National Currency		Billions		Thailand		IFS		57840..GZF...		Reserves				1.216		0.665		1.302		0.444		0.753		0.528		0.430		0.465		0.507		0.825		0.447		0.548		0.431		0.573		0.487		0.503		0.544		0.635		0.810		0.509		0.654		0.718		0.847		1.112		0.755		1.490		0.670		0.626		0.751		1.048		0.849		0.788		0.691		0.809		0.735		0.695		0.880		0.721		0.884		0.705		0.801		1.200		0.957		0.883		1.576		2.972		1.105		1.068		0.827		1.322		1.822		0.971		1.830		1.060		2.189		2.503		6.250		1.797		2.029		1.764		2.271		2.680		1.129		2.579		4.832		6.677		2.334		11.674		12.988		6.298		2.426		1.344		10.319		9.507		11.802		5.101		6.033		10.557		6.149		3.461		5.836		7.841		4.013		4.316		6.775		3.672		11.750		1.859		4.014		2.075		2.593		1.781		2.034		1.609		1.748		2.548		2.129		1.745		1.470		1.754		1.888		3.952		7.557		5.674		3.480		4.590		7.592		8.737		7.401		3.045		13.506		15.627		12.199		7.115		5.789		1.960		1.666		1.711		8.611		4.055		3.149		3.368		3.026		3.380		5.254		3.499		5.157		3.727		3.279		3.138		1.624		4.530		3.290		2.203		2.271		2.043		3.525		3.366		4.319		4.157		4.483		5.595		4.142		3.331		4.714		4.485		3.660		3.478		3.330		3.085		3.376		4.798		5.489		5.731		3.417		4.188		4.358		3.839		4.701		5.439		8.502		9.449		10.057		9.683		10.083		10.862		11.128		12.548		11.535		11.018		10.598		8.113		6.787		4.476		5.406		4.102		3.748		6.077		5.804		6.915		7.092		6.590		3.739		9.384		8.555		7.641		8.082		7.992		8.049		9.390		9.7266		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57840N.GZF...		Other Claims on Mon. Author.				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		9.407		7.141		6.597		7.206		7.351		8.470		2.319		3.393		12.820		17.069		13.350		22.760		8.117		3.440		3.642		2.639		2.234		4.981		4.165		11.355		8.628		10.042		7.405		3.567		2.070		2.525		3.196		3.792		12.278		4.812		5.200		14.064		18.187		20.116		29.913		32.013		31.470		20.987		14.117		17.960		19.880		22.115		27.650		32.428		37.816		41.350		54.260		60.715		71.715		58.665		65.970		73.270		69.670		69.377		36.350		23.100		25.350		23.585		23.340		15.200		18.440		23.773		21.325		17.003		18.360		21.700		24.600		25.480		12.048		30.250		28.680		22.948		22.551		22.056		22.050		10.645		6.687		11.650		32.350		38.470		37.015		33.282		34.547		26.575		35.747		29.726		26.968		31.450		28.995		28.160		29.885		32.730		28.315		21.755		13.460		21.980		27.585		32.585		29.575		33.510		40.230		42.065		38.085		39.645		45.445		20.500		17.645		16.310		30.025		36.075		17.705		20.570		23.320		28.080		43.445		43.825		44.075		35.150		26.385		36.216		34.669		37.170		48.115		43.116		34.153		23.469		22.747		24.875		22.030		27.785		35.855		39.775		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57841..GZF...		Foreign Assets				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.010		0.009		0.009		0.008		0.009		0.010		1.009		1.700		1.009		0.009		0.009		0.0092		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842A.GZF...		Claims on Central Government				98.623		96.705		96.427		95.965		94.229		98.511		99.726		100.367		97.867		95.472		94.625		92.960		94.412		91.855		84.514		82.726		81.645		82.254		82.793		82.578		81.713		82.319		80.149		80.705		78.744		76.369		74.855		74.498		74.208		73.462		73.582		72.973		72.820		73.265		70.870		69.040		69.077		66.925		64.945		64.790		65.189		62.740		62.690		62.648		62.785		63.081		60.934		60.440		61.682		61.075		59.933		60.010		58.488		56.120		54.530		59.687		47.107		47.986		50.023		40.740		40.740		40.740		40.740		40.240		40.240		40.240		39.240		37.240		29.770		29.770		30.270		30.270		29.770		29.770		29.747		29.747		29.217		29.200		29.200		29.200		29.200		29.200		29.200		26.200		26.200		26.200		24.200		24.200		24.200		24.200		22.200		20.000		20.000		20.000		20.000		18.000		15.000		15.000		15.000		15.000		15.000		15.000		15.000		15.000		27.589		37.323		38.656		43.944		49.019		55.464		59.487		63.936		70.045		124.020		126.566		129.892		129.045		126.721		125.754		137.805		131.890		135.105		141.882		148.779		140.243		140.281		138.935		154.712		131.964		132.794		135.196		139.101		138.394		134.705		146.203		148.422		140.719		129.454		136.656		152.542		161.844		164.360		174.369		179.825		175.142		180.189		185.693		188.024		192.045		198.318		196.304		198.010		202.158		206.083		202.509		203.144		203.031		206.227		211.028		205.298		206.198		211.897		208.718		198.918		199.320		190.565		185.298		184.086		175.102		175.910		174.540		173.085		171.674		154.067		150.164		150.383		156.192		156.649		154.290		163.952		159.643		155.423		147.932		147.185		142.056		147.322		136.810		145.707		144.865		139.559		139.869		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842C.GZF...		Claims on Nonfin.Pub.Enterprises				5.355		5.355		5.355		7.568		7.568		7.568		7.652		7.652		7.652		8.652		9.652		9.652		9.637		9.437		9.437		9.317		9.317		9.467		9.452		9.452		12.394		12.372		12.425		12.479		12.534		12.771		13.325		15.755		15.806		15.908		16.963		17.236		16.542		16.484		17.421		18.921		23.443		24.670		25.041		25.216		25.683		26.363		26.253		26.445		27.336		27.428		26.858		31.544		26.658		27.004		27.161		27.503		25.653		27.110		27.117		27.587		28.035		27.634		27.640		26.817		26.837		26.837		26.724		26.148		26.181		26.559		28.157		28.032		28.032		28.315		29.605		29.605		29.505		27.657		29.957		35.987		38.987		38.937		38.870		40.333		40.651		41.402		45.201		47.153		46.881		48.381		53.483		52.801		54.409		61.080		61.956		64.204		63.446		66.692		68.006		67.410		70.952		76.102		75.914		79.248		81.992		85.549		86.153		91.302		88.592		88.437		88.724		87.595		87.669		89.495		93.139		93.462		99.564		97.939		102.856		104.425		113.611		116.010		117.972		121.093		126.873		125.124		129.364		128.925		132.616		142.221		146.928		155.081		157.884		160.410		164.552		167.819		169.555		172.025		168.666		171.622		169.216		169.279		168.413		170.539		172.527		173.481		176.049		176.100		176.371		172.910		170.225		167.799		167.437		165.208		165.003		162.247		160.536		164.520		164.297		157.543		158.084		157.526		156.722		153.249		154.249		148.195		148.043		146.404		163.345		157.280		157.018		149.786		148.694		156.540		148.481		154.825		154.422		155.856		154.727		154.678		152.573		150.762		148.356		147.670		146.265		142.597		141.979		144.148		149.133		109.866		119.627		107.345		105.140		101.880		100.962		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842D.GZF...		Claims on Private Sector				3.037		3.037		2.995		3.414		3.628		4.224		4.849		5.411		5.436		5.435		5.734		6.264		5.544		5.943		7.854		7.214		7.978		7.535		7.291		7.854		5.400		5.516		5.870		6.977		8.291		8.636		9.825		11.419		11.976		12.049		11.332		12.534		14.064		13.741		14.462		14.697		13.852		13.546		15.138		15.620		14.242		14.692		14.297		14.069		13.228		12.240		11.883		18.098		17.686		19.693		22.918		20.635		20.464		22.346		20.476		17.828		16.842		16.203		16.847		26.779		26.562		26.364		26.473		26.910		26.301		27.362		26.276		28.149		32.751		34.791		34.373		35.443		37.092		39.735		38.898		38.483		38.805		38.054		37.947		40.310		40.740		42.585		43.967		45.542		42.555		46.139		46.332		46.862		49.123		53.724		63.403		62.368		62.717		62.860		63.179		64.884		68.607		68.728		68.398		66.093		66.282		66.664		66.747		67.203		63.014		63.604		63.506		68.758		69.840		71.047		72.776		74.990		74.809		75.178		71.778		71.358		70.470		70.297		70.478		69.164		63.640		65.094		60.354		60.732		61.072		64.787		63.863		66.784		69.321		73.044		75.061		81.925		80.386		82.268		86.643		89.104		91.659		96.820		94.942		99.169		101.165		103.737		107.636		112.349		113.482		116.002		119.640		123.871		128.333		133.962		137.623		144.414		150.203		156.337		161.197		170.069		172.977		176.938		181.985		187.569		192.053		201.078		206.420		212.222		221.105		227.935		233.679		245.309		245.171		236.044		241.479		241.579		245.961		250.745		254.534		255.217		256.693		260.565		264.319		271.415		277.077		274.261		276.561		279.579		282.251		284.117		287.527		289.795		293.229		295.835		302.108		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57842E.GZF...		Claims on Deposit Money Banks				9.052		12.678		12.667		11.926		13.643		8.910		8.288		7.973		10.835		11.344		9.968		8.199		6.018		6.314		11.583		13.935		14.269		14.306		14.463		14.846		16.127		16.493		19.874		19.078		21.873		24.452		25.235		23.265		23.223		23.158		23.564		22.378		23.091		23.748		26.167		24.284		20.457		20.790		19.429		18.716		17.064		18.487		19.756		20.547		21.045		21.597		30.301		28.542		30.096		29.196		26.050		31.026		33.850		33.801		36.590		34.891		46.620		52.276		51.414		51.167		55.874		59.400		60.789		64.697		63.166		65.730		71.216		58.169		58.040		68.498		63.856		76.487		75.766		85.720		74.454		78.809		70.250		68.920		68.164		72.411		69.799		68.392		73.889		78.074		83.709		83.091		79.712		82.300		85.434		74.253		65.400		70.304		69.968		65.050		62.251		60.071		66.190		66.342		61.209		55.917		52.729		45.357		44.475		45.639		47.966		48.885		57.948		53.706		73.742		67.699		52.358		61.147		59.281		44.406		55.062		53.413		48.144		54.111		55.852		47.221		61.932		65.359		62.501		56.462		57.933		49.566		49.194		41.252		48.783		39.372		42.308		37.860		50.095		53.283		41.324		47.959		45.176		33.417		36.557		40.616		40.702		32.594		29.617		20.172		33.730		35.478		27.216		30.726		28.633		20.313		22.571		22.502		20.454		23.201		22.389		14.457		23.126		25.741		17.040		19.309		18.452		13.752		9.057		9.485		10.315		13.056		12.921		5.898		12.559		20.386		17.999		17.400		8.060		15.073		19.647		23.206		21.817		21.307		22.751		21.018		21.543		21.653		20.812		17.401		24.113		23.774		25.314		28.763		25.115		21.820		20.2699		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57844..GZF...		Demand Deposits				29.635		30.376		30.103		30.018		29.520		29.797		30.180		31.219		31.691		31.428		31.398		31.713		31.558		30.739		30.314		29.926		29.549		29.586		29.723		29.995		29.948		29.786		29.900		30.712		32.216		33.567		33.510		33.941		34.242		33.886		34.371		34.474		35.285		35.041		36.307		36.029		36.939		37.524		37.094		37.253		37.493		37.855		38.116		38.529		40.563		38.679		38.905		41.391		43.356		44.274		43.268		43.993		43.692		43.353		43.409		43.478		44.870		44.480		45.528		47.091		46.995		48.459		47.605		48.098		47.802		47.592		47.776		48.744		49.114		48.795		48.485		49.680		50.087		50.433		51.637		51.202		50.531		50.715		50.090		50.730		51.087		50.729		51.496		54.537		55.538		56.812		59.075		55.390		54.306		53.668		53.634		53.996		53.420		53.393		54.159		54.960		55.154		54.333		53.919		53.412		53.734		51.803		50.589		50.894		51.938		52.922		53.179		54.269		44.803		47.832		48.227		48.369		48.276		48.941		49.035		49.789		51.703		51.659		52.223		51.024		54.376		56.780		57.038		57.290		57.404		57.726		58.388		59.890		60.518		61.531		62.930		65.493		67.439		68.173		69.011		68.826		69.358		70.637		77.425		92.955		102.513		94.183		96.362		100.459		98.226		100.095		99.183		97.656		96.869		97.039		98.676		100.169		103.112		104.642		104.596		106.170		107.662		108.664		107.785		107.599		105.853		106.761		109.556		112.200		115.462		116.657		118.940		123.746		125.639		125.858		126.155		125.023		123.847		122.937		124.958		130.120		131.332		133.324		135.326		139.786		142.302		144.111		142.994		142.640		140.828		142.342		139.238		140.112		141.676		140.071		147.5		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57845..GZF...		Time and Savings Deposits				63.675		63.959		64.295		64.875		65.783		66.651		67.214		67.677		67.863		67.494		67.028		65.629		65.790		65.717		65.437		65.478		65.464		66.168		66.413		67.237		68.252		69.074		69.994		70.918		71.599		71.967		72.106		72.841		73.349		73.703		73.884		74.299		74.618		75.045		74.552		75.639		77.100		76.898		77.056		77.294		77.631		77.677		78.355		78.532		76.997		77.583		78.111		100.715		79.286		79.747		79.863		79.747		80.017		80.138		80.752		81.417		82.386		82.933		83.733		109.765		112.655		114.989		116.232		117.321		118.474		119.872		122.384		124.087		125.320		126.296		126.807		131.318		133.553		135.235		135.748		137.328		139.614		140.610		142.371		143.823		145.072		145.765		146.566		152.983		156.293		157.734		157.961		160.455		163.360		163.550		169.476		175.706		176.522		180.029		179.773		188.360		188.317		188.460		183.267		181.177		182.412		186.683		193.696		201.962		213.810		236.686		257.100		276.416		276.492		284.838		295.650		306.979		313.702		306.879		305.825		304.262		302.774		307.232		307.612		310.230		313.594		316.493		316.590		317.739		318.578		320.781		324.496		327.790		329.739		331.210		332.142		339.296		340.119		339.993		338.541		342.348		343.428		344.307		349.340		352.675		353.579		354.835		354.583		360.435		365.318		369.899		372.899		376.323		378.918		382.492		385.112		386.605		380.931		382.643		387.444		393.376		397.364		403.128		407.366		410.656		416.211		415.470		414.478		413.221		410.550		408.372		405.379		406.388		406.259		405.096		403.826		407.483		406.593		412.665		413.948		410.533		406.005		403.663		403.313		396.119		391.594		387.705		378.547		376.647		372.191		368.049		381.850		380.562		377.148		376.689		375.799		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846ABGZF...		Bonds				15.124		15.050		15.035		14.961		15.308		15.041		14.880		14.704		14.556		14.286		13.998		13.719		13.369		13.350		13.548		13.864		14.212		14.492		14.735		14.927		15.137		15.419		16.003		16.578		17.332		17.639		17.784		17.736		17.640		17.538		17.408		17.282		17.033		16.880		16.597		16.368		16.376		16.403		16.389		16.386		16.371		16.370		16.469		16.464		16.420		16.481		16.677		0.000		17.727		18.365		18.634		18.829		18.906		18.879		18.950		19.022		19.028		19.139		19.175		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.594		20.150		20.151		20.151		20.151		20.151		20.076		20.060		20.060		20.060		20.060		20.060		19.2264		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846C.GZF...		Foreign Liabilities				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846D.GZF...		Central Government Deposits				0.236		0.415		0.458		0.431		0.434		0.386		0.321		0.330		0.330		0.347		0.645		0.587		0.459		0.634		0.635		0.728		0.721		0.697		0.697		0.648		0.548		0.667		0.690		0.684		0.706		0.684		0.710		0.795		0.788		0.602		0.756		0.708		0.758		0.855		0.817		0.815		0.861		0.856		0.879		0.939		1.029		1.021		0.947		1.009		0.934		0.974		1.027		1.457		1.110		0.612		1.145		1.105		1.169		1.153		1.219		1.185		1.226		1.081		1.184		1.226		1.313		1.300		1.280		1.317		1.343		1.318		1.342		1.335		1.402		1.341		1.239		1.083		0.603		1.223		1.265		1.254		1.336		1.407		1.350		1.372		1.392		1.166		1.204		1.232		1.204		0.517		0.899		0.730		1.370		3.417		3.519		3.482		3.365		3.491		4.510		3.488		3.453		3.144		3.753		3.807		3.509		3.296		3.095		3.097		3.200		3.182		3.161		3.315		17.768		12.919		13.553		13.429		13.836		14.596		15.869		16.979		16.520		16.635		16.289		16.338		16.770		16.579		16.691		16.747		16.845		17.101		17.051		17.301		17.186		17.726		18.037		17.523		17.361		17.085		17.178		16.698		17.146		18.909		21.990		20.886		18.805		20.764		23.104		22.277		22.442		19.446		20.523		21.078		21.385		21.262		21.083		20.927		20.362		22.606		22.971		22.885		22.244		22.066		22.347		23.092		23.944		24.107		24.204		23.932		23.503		23.793		23.896		23.948		23.187		22.391		22.244		23.082		23.733		24.118		23.343		23.560		23.137		23.491		24.506		23.991		24.691		24.557		25.046		25.925		25.781		25.829		25.607		31.729		30.757		33.585		31.8236		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846G.GZF...		Credit from Monetary Authorities				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		2.500		1.500		0.000		0.173		0.173		0.173		0.1731		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57846H.GZF...		Credit from Deposit Money Banks				0.004		0.006		0.007		0.004		0.004		0.008		0.005		0.002		0.002		0.004		0.005		0.003		0.002		0.002		0.002		0.004		0.004		0.005		0.005		0.004		0.004		0.008		0.006		0.006		0.004		0.003		0.004		0.004		0.003		0.004		0.001		0.002		0.003		0.001		0.002		0.002		0.002		0.004		0.002		0.002		0.003		0.002		0.003		0.004		0.003		0.002		0.002		0.001		0.003		0.022		0.002		0.003		0.001		0.001		0.001		0.001		0.001		0.002		0.005		0.001		0.002		0.002		0.003		0.004		0.004		0.000		0.002		0.001		0.001		0.002		0.002		0.001		0.006		0.002		0.002		0.002		0.002		0.001		0.006		0.002		0.003		0.004		0.002		0.001		0.000		0.002		0.001		0.001		0.002		0.001		0.018		0.010		0.004		0.004		0.005		0.001		0.001		0.005		0.001		0.001		0.001		0.001		0.003		0.002		0.003		0.002		0.002		0.001		0.117		0.128		0.107		0.103		0.109		0.095		0.093		0.089		0.088		0.089		0.092		0.091		0.082		0.071		0.083		0.079		0.085		0.092		0.080		0.082		0.087		0.093		0.096		0.093		0.092		0.103		0.101		0.094		0.109		0.095		0.102		0.117		0.167		0.100		0.097		0.101		0.101		0.110		0.135		0.186		0.304		0.121		0.117		0.128		0.120		0.090		0.108		0.110		0.098		0.111		0.100		0.148		0.129		0.142		0.132		0.151		0.103		0.103		0.140		0.092		0.133		0.118		0.105		0.106		0.589		0.559		0.148		0.108		0.118		0.105		0.118		0.112		0.130		0.137		0.122		0.113		0.110		0.108		1.181		0.792		0.769		0.327		0.2976		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57847A.GZF...		Capital Accounts				9.151		9.151		9.151		9.151		9.151		9.151		9.151		9.151		9.151		9.151		9.151		8.939		10.026		10.026		10.026		10.026		10.026		10.026		10.026		10.026		10.026		10.026		10.026		9.854		11.198		11.198		11.209		11.208		11.209		11.209		11.208		11.208		11.209		11.209		11.209		11.087		13.192		13.192		13.192		13.245		13.245		13.245		13.245		13.245		13.245		13.245		13.247		13.052		16.287		16.287		16.193		16.193		15.911		15.913		15.913		15.913		15.912		15.914		15.914		15.914		18.886		18.886		18.865		18.865		18.865		18.601		18.603		18.603		18.601		18.601		18.601		18.601		21.692		21.692		21.699		21.700		21.420		21.420		21.420		21.420		21.420		21.420		21.420		21.420		22.171		22.171		22.273		22.273		22.273		22.025		22.025		21.996		21.996		21.996		21.996		19.714		25.837		25.837		25.787		25.787		25.787		25.187		25.187		25.187		20.561		20.561		20.561		24.950		29.553		29.528		29.533		30.343		30.248		30.438		30.701		29.411		29.474		29.452		29.465		38.548		44.777		42.746		36.540		39.646		39.743		41.123		37.419		38.136		36.056		36.737		36.224		41.430		47.732		54.803		43.782		44.980		37.035		34.996		33.588		36.819		37.397		42.232		46.545		49.459		52.099		52.918		49.163		52.737		55.760		54.716		55.328		58.900		58.699		62.038		68.591		64.241		67.771		67.758		67.790		69.213		72.255		69.486		69.892		69.141		69.474		67.430		64.790		69.567		76.701		78.344		79.069		76.067		71.766		79.248		72.786		75.438		75.350		75.612		75.079		76.728		78.956		79.939		81.448		77.850		78.768		80.479		79.395		79.524		79.987		77.395		79.638		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57847R.GZF...		Other Items (Net)				-0.542		-0.517		-0.303		-0.124		-0.379		-1.293		-0.805		-1.216		-1.295		-0.982		-1.799		-2.968		-5.162		-6.346		-6.087		-6.331		-6.223		-6.777		-6.790		-7.598		-7.627		-7.562		-7.454		-8.401		-10.858		-11.340		-11.413		-10.962		-11.267		-11.317		-11.338		-12.064		-11.698		-10.984		-9.829		-12.303		-16.761		-18.225		-19.175		-20.072		-22.793		-22.688		-23.182		-23.191		-22.192		-19.646		-16.888		-16.924		-20.820		-21.017		-21.221		-19.725		-19.411		-19.000		-19.342		-18.520		-18.569		-17.653		-17.586		-17.322		-20.426		-21.018		-20.922		-17.681		-17.299		-18.496		-19.490		-16.686		-15.788		-14.013		-11.844		-19.416		-20.050		-12.554		-22.855		-21.125		-24.631		-24.320		-23.552		-23.005		-22.705		-22.260		-20.852		-26.819		-26.562		-26.556		-20.940		-18.550		-19.320		-22.129		-19.057		-18.348		-17.026		-12.790		-13.246		-22.139		-28.897		-29.744		-26.775		-26.293		-25.435		-22.799		-20.210		-18.508		-17.522		-16.256		-16.864		-24.496		-22.397		-22.525		-22.534		-20.392		-20.896		-15.939		-16.375		-14.132		-14.039		-12.877		-11.815		-18.453		-18.342		-17.296		-12.812		-14.862		-13.838		-11.867		-7.876		-9.596		-2.105		-9.859		-7.739		-10.050		-8.968		-13.625		-12.862		-7.110		-5.131		-4.258		-3.090		0.585		1.543		2.201		-2.303		-5.206		-5.021		-6.436		-4.021		-5.086		-5.297		-4.860		-2.709		-6.443		-2.628		-2.687		-7.922		-9.796		-0.977		-1.881		-0.403		0.387		3.125		6.490		3.676		3.511		5.577		0.988		3.208		3.910		-2.784		-14.202		-17.733		-13.440		-11.543		-15.866		-6.878		-8.098		-9.770		-14.452		-7.199		-11.238		-9.026		-7.951		-14.159		-11.466		-10.667		-41.892		-43.395		-50.313		-46.379		-43.954		-41.7379		n.a.		n.a.

														Banking Survey

														Banking Survey		Billions of Baht: End of Period

		1.00E-09		National Currency		Billions		Thailand		IFS		57851N..ZF...		Foreign Assets (Net)				n.a.		n.a.		267.897		n.a.		n.a.		274.737		n.a.		n.a.		271.951		n.a.		n.a.		267.744		277.711		n.a.		282.174		n.a.		n.a.		308.920		n.a.		n.a.		338.278		n.a.		n.a.		365.825		n.a.		n.a.		387.099		n.a.		n.a.		391.731		n.a.		n.a.		397.666		n.a.		n.a.		384.810		n.a.		n.a.		389.700		n.a.		n.a.		341.642		n.a.		n.a.		365.110		n.a.		n.a.		369.103		n.a.		n.a.		248.972		n.a.		n.a.		174.526		152.580		164.192		146.435		125.273		102.458		47.384		4.951		-4.348		-49.177		-68.031		-73.383		-61.591		-82.147		-96.203		-127.752		-130.974		-143.807		-147.386		-138.279		-122.525		-117.817		-157.296		-170.054		-156.355		-164.773		-174.918		-212.374		-240.991		-261.317		-302.842		-280.940		-334.067		-388.782		-414.545		-532.714		-527.924		-674.791		-658.672		-687.796		-731.452		-798.876		-887.394		-953.924		-785.503		-667.057		-538.706		-557.140		-536.294		-403.573		-368.325		-293.660		-265.621		-160.439		-120.072		-50.636		26.070		125.191		189.775		272.516		282.593		325.843		354.433		433.581		444.785		503.540		521.584		511.143		561.316		553.823		547.013		556.734		604.759		666.167		676.662		736.219		804.948		835.707		888.212		951.491		987.489		1035.990		1090.570		1093.810		1089.300		1163.760		1135.670		1184.580		1223.980		1226.260		1216.610		1301.710		1350.950		1334.140		1359.340		1393.340		1394.720		1424.590		1479.950		1514.850		1534.770		1569.530		1633.210		1697.180		1698.520		1740.980		1771.270		1784.280		1829.490		1799.800		1804.640		1801.420		1822.440		1861.490		1902.780		1890.990		1911.180		1914.110		1920.510		1872.770		1890.870		1909.780		1945.980		1964.550		2007.670		2016.740		2105.400		2163.810		2221.840		2241.830		2233.870		2189.520		2231.440		2283.540		2298.240		2311.040		2339.770		2414.46		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57852...ZF...		Domestic Credit				1336.400		1347.930		1642.430		1417.710		1436.420		1749.890		1491.950		1521.110		1875.200		1586.390		1619.740		1986.750		2014.830		1682.460		2070.180		1703.910		1714.010		2115.140		1732.950		1758.070		2176.440		n.a.		n.a.		2320.110		n.a.		n.a.		2433.540		n.a.		n.a.		2517.660		n.a.		n.a.		2631.730		n.a.		n.a.		2811.390		n.a.		n.a.		2932.500		n.a.		n.a.		3087.230		n.a.		n.a.		3210.190		n.a.		n.a.		3534.020		n.a.		n.a.		3715.730		n.a.		n.a.		3929.920		3991.150		4070.500		4165.180		4253.010		4366.030		4557.190		4607.910		4677.840		4784.360		4842.350		4954.900		5070.040		5136.450		5238.560		5322.380		5414.110		5511.580		5669.960		5730.120		5802.070		5881.670		5912.110		6000.320		6035.890		6069.170		6109.180		6159.830		6233.320		6340.160		6472.380		6470.830		6521.010		6663.790		6695.070		6685.040		6675.920		6939.430		7055.300		7161.590		7352.060		7334.760		7641.420		7843.910		7425.510		7272.100		7259.970		7272.170		7453.100		7369.050		7444.360		7363.190		7401.430		7350.560		7502.170		7456.850		7296.570		7356.790		7324.700		7344.230		7142.690		6966.960		6942.750		6856.630		6761.890		6718.850		6586.070		6551.230		6556.640		6586.870		6620.440		6600.400		6349.350		6397.910		6395.700		5881.960		5948.060		5939.670		5867.520		5874.810		5884.860		5917.100		5965.240		5888.970		5621.860		5661.520		5668.410		5728.380		5653.500		5652.240		5600.810		5497.650		5957.850		5993.910		6022.130		5908.080		5920.580		5988.510		6026.100		6108.130		6142.020		6182.780		6190.020		6231.690		6238.200		6261.590		6272.790		6305.310		6235.490		6303.270		6338.450		6359.440		6420.890		6462.200		6529.390		6279.810		6376.670		6416.750		6464.040		6523.300		6511.500		6565.800		6614.630		6606.270		6662.500		6723.560		6742.370		6762.670		6805.800		6873.500		6884.830		6964.170		6853.940		6874.110		6952.530		6985.510		7020.23		7115.72		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57852AN.ZF...		Claims on Central Govt. (Net)				161.281		155.843		180.982		152.026		139.590		154.082		122.066		110.935		134.861		108.411		112.944		134.681		127.460		91.890		106.578		66.569		47.304		48.242		11.485		7.303		11.751		n.a.		n.a.		22.692		n.a.		n.a.		3.833		n.a.		n.a.		-41.698		n.a.		n.a.		-68.153		n.a.		n.a.		-52.697		n.a.		n.a.		-69.297		n.a.		n.a.		-109.906		n.a.		n.a.		-137.370		n.a.		n.a.		-109.438		n.a.		n.a.		-137.362		n.a.		n.a.		-197.951		-202.204		-216.494		-232.371		-230.863		-227.177		-236.577		-247.323		-253.012		-250.654		-259.642		-281.905		-313.174		-337.749		-334.905		-358.362		-363.199		-363.890		-362.769		-402.275		-413.510		-416.152		-469.134		-493.251		-535.552		-538.608		-547.773		-571.916		-562.187		-556.434		-537.870		-555.661		-557.198		-487.199		-510.812		-509.613		-533.190		-512.503		-493.277		-491.902		-474.477		-470.038		-466.794		-475.509		-474.015		-477.377		-474.116		-484.149		-352.264		-358.121		-309.026		-268.110		-131.840		-111.576		10.132		-7.007		-4.524		41.101		45.540		94.504		56.871		64.982		88.136		97.452		134.423		140.322		145.363		151.833		146.756		168.272		179.008		169.174		165.512		175.868		167.488		177.105		200.251		200.335		193.710		206.501		210.624		215.205		223.162		197.533		191.786		210.539		201.587		235.445		241.839		261.644		257.033		263.241		270.398		277.259		264.750		234.733		210.759		229.235		236.523		266.684		280.463		282.739		255.943		255.204		238.545		239.730		209.875		233.414		156.977		177.539		144.968		128.279		135.576		122.823		102.965		78.874		117.371		119.509		94.136		92.340		21.554		45.877		12.685		-3.004		38.593		54.384		72.961		64.946		68.414		51.539		35.373		31.435		-28.951		-32.410		-15.726		-38.166		-26.568		33.7062		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57852B..ZF...		Claims on State and Local Govts.				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.021		0.024		0.022		0.022		0.022		0.021		0.025		0.029		0.029		0.034		0.031		0.029		0.027		0.024		0.060		0.021		0.023		0.022		0.022		0.022		0.025		0.021		0.027		0.022		0.024		0.021		0.020		0.016		0.018		0.018		0.017		0.015		0.506		0.023		0.024		0.023		0.021		0.023		0.022		0.017		0.021		0.035		0.029		0.027		0.026		0.024		0.012		0.006		0.003		0.002		0.004		0.003		0.007		0.009		0.010		0.008		0.012		0.011		0.003		0.001		0.001		0.001		0.001		0.001		0.002		0.001		0.001		0.001		0.001		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.006		0.005		0.000		0.000		0.000		0.000		0.000		1.015		0.000		0.000		0.000		0.004		0.000		0.000		0.000		0.000		0.000		0.001		0.002		0.001		0.001		0.001		0.001		0.006		0.002		0.004		0.004		0.006		0.014		0.023		0.032		0.036		0.041		0.041		0.042		0.052		0.057		0.065		0.076		0.095		0.103		0.131		0.142		0.330		0.369		0.419		0.480		0.564		0.617		0.617		0.647		0.730		0.738		0.761		0.771		0.755		0.756		0.799		0.847		0.973		1.061		1.374		1.435		1.617		1.689		1.7966		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57852C..ZF...		Claims on Nonfin.Pub.Enterprises				21.186		21.836		23.432		26.217		26.099		28.250		26.423		26.036		30.195		27.137		27.759		31.666		31.019		25.613		30.726		26.771		27.832		32.286		37.016		44.844		63.998		n.a.		n.a.		64.100		n.a.		n.a.		66.828		n.a.		n.a.		64.769		n.a.		n.a.		74.283		n.a.		n.a.		76.502		n.a.		n.a.		86.759		n.a.		n.a.		91.495		n.a.		n.a.		103.211		n.a.		n.a.		118.634		n.a.		n.a.		136.674		n.a.		n.a.		150.220		154.431		156.016		158.795		157.398		153.944		157.328		160.317		158.811		161.112		160.374		165.010		162.129		171.305		175.972		174.659		182.434		187.947		179.217		192.375		191.463		194.682		201.136		202.105		206.814		205.161		201.654		202.416		206.603		221.811		223.384		218.957		223.914		232.792		239.655		243.195		246.170		254.096		276.367		273.341		274.479		271.861		265.364		272.223		277.403		278.510		282.553		282.212		285.506		280.051		282.476		277.882		278.861		281.356		279.580		276.753		281.108		290.456		290.526		300.592		297.152		301.953		306.817		317.705		319.028		324.913		323.273		331.081		333.460		339.837		334.813		335.184		341.440		359.578		364.178		359.725		350.468		344.436		344.320		343.306		347.873		344.721		363.237		355.220		353.133		346.630		344.424		363.018		364.614		363.575		368.723		373.339		369.995		354.669		354.283		366.370		358.791		360.547		360.562		355.949		352.507		354.715		345.087		345.760		342.207		336.312		335.029		331.845		324.123		322.436		328.139		347.231		340.775		341.292		324.853		335.076		342.565		328.103		333.520		333.981		333.370		342.995		350.699		355.566		354.838		340.856		333.169		324.545		322.432		341.923		342.689		362.092		325.964		340.582		322.184		321.858		321.576		320.785		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57852D..ZF...		Claims on Private Sector				1153.940		1170.250		1438.020		1239.460		1270.730		1567.550		1343.460		1384.140		1710.140		1450.850		1479.040		1820.400		1856.350		1564.960		1932.870		1610.570		1638.880		2034.610		1684.450		1705.920		2100.690		n.a.		n.a.		2233.320		n.a.		n.a.		2362.880		n.a.		n.a.		2494.590		n.a.		n.a.		2625.600		n.a.		n.a.		2787.590		n.a.		n.a.		2915.040		n.a.		n.a.		3105.640		n.a.		n.a.		3244.340		n.a.		n.a.		3524.820		n.a.		n.a.		3716.390		n.a.		n.a.		3977.630		4038.900		4130.950		4238.730		4326.440		4439.230		4636.410		4694.890		4772.020		4873.840		4941.600		5071.770		5221.070		5302.870		5397.470		5506.060		5594.860		5687.500		5853.490		5940.000		6024.100		6103.120		6180.090		6291.450		6364.610		6402.600		6455.290		6528.830		6588.880		6674.760		6786.840		6807.510		6854.270		6918.170		6966.210		6951.440		6962.910		7197.810		7272.180		7380.120		7552.030		7532.930		7842.840		8047.200		7622.120		7470.960		7451.530		7474.100		7519.850		7447.120		7470.900		7353.400		7254.400		7180.780		7212.460		7187.100		7019.990		7025.230		6988.640		6949.130		6788.670		6600.030		6547.800		6441.470		6308.440		6253.620		6117.440		6068.310		6076.420		6078.760		6106.620		6096.040		5842.390		5862.450		5864.040		5345.130		5397.340		5394.900		5329.490		5323.990		5326.370		5357.180		5378.840		5336.220		5076.940		5104.360		5122.400		5129.920		5047.050		5027.020		4975.060		4861.070		5317.460		5361.980		5403.090		5306.970		5351.020		5398.720		5429.010		5485.490		5509.030		5545.300		5588.960		5630.690		5657.400		5685.510		5727.840		5739.990		5754.340		5803.230		5865.270		5883.840		5944.430		5997.950		6101.430		5865.530		5916.370		5968.720		6035.910		6096.410		6155.960		6176.310		6250.600		6252.980		6268.330		6327.560		6335.470		6372.430		6414.190		6479.240		6505.920		6569.670		6555.870		6564.560		6644.640		6700.200		6723.530		6759.44		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57855L..ZF...		Liquid Liabilities				1336.110		1374.000		1431.660		1430.170		1457.900		1509.690		1515.800		1546.400		1584.530		1572.130		1593.540		1667.310		1671.650		1679.860		1729.710		1723.360		1741.740		1786.090		1780.180		1811.700		1868.550		n.a.		n.a.		1989.660		n.a.		n.a.		2080.020		n.a.		n.a.		2121.670		n.a.		n.a.		2180.150		n.a.		n.a.		2297.700		n.a.		n.a.		2354.890		n.a.		n.a.		2450.310		n.a.		n.a.		2548.930		n.a.		n.a.		2734.950		n.a.		n.a.		2692.410		n.a.		n.a.		2762.960		2764.030		2844.100		2875.070		2898.860		2952.920		3095.060		3099.700		3120.900		3128.760		3150.110		3231.310		3311.240		3340.900		3404.150		3434.400		3489.160		3530.570		3633.050		3665.460		3740.800		3786.560		3767.150		3801.560		3825.500		3832.600		3848.460		3881.900		3893.650		3952.420		4045.980		4035.470		4074.730		4177.860		4228.260		4246.470		4318.010		4427.830		4539.430		4577.080		4654.520		4665.570		4806.020		4887.810		4882.610		4869.140		4872.990		4893.210		4974.730		5066.040		5102.600		5226.830		5278.500		5302.770		5355.030		5338.420		5390.850		5395.940		5409.500		5443.610		5385.270		5388.650		5418.250		5412.140		5420.860		5439.300		5473.540		5465.800		5494.510		5476.620		5471.090		5455.270		5464.330		5496.430		5566.950		5605.490		5705.650		5710.030		5752.720		5796.810		5811.790		5833.560		5864.930		5859.800		5849.400		5872.670		5909.650		5945.500		5969.420		6027.810		6067.850		6157.970		6209.600		6201.030		6246.400		6246.890		6234.820		6260.540		6355.480		6111.080		6149.390		6225.820		6279.040		6323.830		6354.690		6391.050		6378.090		6439.340		6427.920		6458.420		6495.680		6504.190		6524.320		6651.250		6695.980		6786.370		6821.630		6855.710		6941.060		6953.690		6877.420		6942.350		6921.910		6924.370		6983.340		7027.170		7046.880		7131.250		7195.670		7159.360		7185.050		7224.050		7259.610		7420.460		7502.810		7571.520		7652.880		7805.77		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57856AA.ZF...		Money Market Instruments				0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		1.000		1.443		0.981		1.051		0.693		2.165		4.771		1.103		0.188		0.062		0.230		0.230		0.192		0.100		0.834		2.606		0.000		0.068		0.005		0.200		0.000		0.000		0.200		0.000		0.107		0.108		0.000		0.000		0.090		0.000		0.000		0.188		0.000		0.550		1.307		0.770		4.443		1.789		1.148		1.288		0.674		0.447		2.063		1.661		2.064		3.221		3.583		3.521		2.431		2.489		2.963		2.304		2.025		1.830		1.493		1.087		0.719		0.568		0.779		0.851		1.037		1.002		0.822		0.724		0.852		0.884		0.917		1.348		1.389		1.597		1.578		1.429		1.659		1.685		1.615		1.491		1.354		1.057		1.033		1.178		0.710		0.696		0.510		0.495		0.139		0.329		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.400		0.600		0.427		0.593		0.547		0.353		0.353		0.384		0.624		0.000		0.000		0.300		0.300		0.600		1.148		0.600		0.542		0.570		0.392		0.294		0.545		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.700		0.000		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57856AB.ZF...		Bonds				n.a.		n.a.		218.902		n.a.		n.a.		229.944		n.a.		n.a.		248.858		n.a.		n.a.		258.984		276.352		n.a.		289.065		n.a.		n.a.		307.414		n.a.		n.a.		311.661		n.a.		n.a.		343.535		n.a.		n.a.		390.237		n.a.		n.a.		410.537		n.a.		n.a.		442.076		n.a.		n.a.		468.772		n.a.		n.a.		496.816		n.a.		n.a.		520.275		n.a.		n.a.		563.286		n.a.		n.a.		624.668		n.a.		n.a.		706.977		n.a.		n.a.		752.237		772.264		796.306		829.363		845.317		863.735		857.824		857.357		864.666		902.040		900.481		923.811		978.241		995.381		1011.910		1022.360		1033.320		1052.060		1076.470		1093.790		1104.850		1129.000		1156.150		1168.980		1182.340		1187.770		1195.450		1194.230		1189.130		1216.210		1232.360		1244.410		1212.840		1154.160		1144.980		1110.560		1002.210		872.762		781.526		742.473		715.738		717.515		716.795		724.700		732.844		741.686		740.118		706.454		676.735		685.382		672.691		680.000		681.705		682.373		683.490		677.219		630.447		626.201		626.722		626.917		615.594		612.647		603.773		598.734		571.251		576.551		576.788		574.376		571.617		571.226		574.219		570.335		575.641		578.380		550.697		545.641		543.413		538.715		533.069		536.241		534.182		534.369		533.285		539.431		538.126		546.106		547.067		553.113		565.733		563.278		554.060		392.606		397.548		396.374		370.359		364.851		366.073		376.808		376.263		374.572		382.668		387.993		384.016		397.576		400.767		413.855		414.195		418.152		415.886		424.248		424.902		429.108		436.194		437.872		423.383		408.352		420.515		418.710		406.458		405.181		422.796		423.148		413.933		301.346		297.975		300.807		311.060		324.708		330.944		339.299		341.980		343.554		346.591		268.269		267.873		274.487		241.898		215.392		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57857A..ZF...		Capital Accounts				n.a.		n.a.		288.567		n.a.		n.a.		300.285		n.a.		n.a.		320.730		n.a.		n.a.		336.134		346.393		n.a.		352.935		n.a.		n.a.		370.921		n.a.		n.a.		396.052		n.a.		n.a.		415.759		n.a.		n.a.		441.148		n.a.		n.a.		471.767		n.a.		n.a.		493.998		n.a.		n.a.		506.783		n.a.		n.a.		547.878		n.a.		n.a.		575.029		n.a.		n.a.		593.439		n.a.		n.a.		623.489		n.a.		n.a.		684.403		n.a.		n.a.		720.251		723.342		740.637		757.656		764.461		774.852		810.056		815.302		822.960		854.405		864.305		881.131		895.139		894.528		923.903		952.738		955.660		963.984		989.844		1004.310		1018.780		1036.550		1050.260		1061.060		1083.480		1098.950		1136.410		1168.410		1174.120		1188.220		1181.660		1149.170		1161.330		1149.300		1157.800		1178.840		1181.680		1338.350		1378.070		1422.550		1549.190		1428.030		1523.810		1758.560		1531.780		1267.440		1350.170		1327.550		1414.360		1347.550		1384.140		1354.340		1314.670		1382.370		1456.810		1470.760		1486.660		1598.250		1643.330		1668.040		1487.450		1334.240		1443.980		1440.410		1313.980		1330.880		1212.000		1130.370		1127.230		1098.940		1112.660		1150.890		1149.890		1213.850		1198.830		1199.080		1249.640		1249.040		1230.150		1219.970		1248.330		1260.720		1295.460		1273.300		1324.800		1367.970		1340.470		1327.140		1353.460		1293.950		1263.760		1750.080		1787.780		1766.660		1781.910		1802.790		1823.560		1853.800		1898.450		2238.310		2269.280		2316.660		2345.200		2354.830		2353.940		2370.100		2411.250		2414.790		2419.440		2425.040		2434.530		2443.880		2457.560		2452.220		2540.620		2565.660		2594.260		2608.840		2597.910		2627.930		2674.380		2712.690		2821.740		2776.540		2810.490		2816.970		2877.430		2867.250		2876.050		2915.180		2901.670		2920.160		2966.740		2992.830		3039.510		3036.880		3032.480		3052.39		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57857R..ZF...		Other Items (Net)				n.a.		n.a.		-28.804		n.a.		n.a.		-15.291		n.a.		n.a.		-6.969		n.a.		n.a.		-7.937		-1.855		n.a.		-19.357		n.a.		n.a.		-40.372		n.a.		n.a.		-61.551		n.a.		n.a.		-63.018		n.a.		n.a.		-90.764		n.a.		n.a.		-94.579		n.a.		n.a.		-86.823		n.a.		n.a.		-77.059		n.a.		n.a.		-77.377		n.a.		n.a.		-116.743		n.a.		n.a.		-130.356		n.a.		n.a.		-79.991		n.a.		n.a.		-120.076		n.a.		n.a.		-133.168		-120.673		-147.450		-150.662		-130.427		-123.255		-158.597		-159.681		-135.138		-150.856		-143.179		-154.737		-176.242		-176.515		-197.808		-214.868		-195.002		-179.035		-176.797		-171.831		-184.995		-188.259		-218.750		-201.418		-211.772		-214.918		-246.245		-297.078		-265.131		-279.315		-291.234		-243.606		-263.751		-207.465		-251.793		-384.215		-354.351		-376.366		-304.065		-270.371		-302.055		-278.812		-296.121		-483.509		-509.718		-276.189		-244.313		-214.210		-150.848		-134.974		-84.489		-192.364		-139.635		-178.168		-114.075		-81.223		-186.325		-139.235		-165.789		-122.671		-63.914		-43.648		-170.171		-162.457		-101.015		-125.912		-156.096		-109.839		-77.092		-7.704		7.992		-20.705		-236.805		-225.620		-245.294		-732.741		-746.378		-722.924		-760.709		-726.855		-722.277		-675.558		-637.867		-689.739		-1001.170		-961.461		-993.097		-912.799		-1011.130		-1006.540		-1068.250		-1501.290		-1086.130		-1036.020		-1017.200		-1113.110		-1109.160		-1078.050		-1124.150		-1100.990		-1124.550		-1178.160		-1185.030		-1147.360		-1172.680		-1172.430		-1159.470		-1182.690		-1198.660		-1205.230		-1212.440		-1216.910		-1175.300		-1218.010		-1228.160		-1589.960		-1549.170		-1552.400		-1560.860		-1591.030		-1572.530		-1603.200		-1598.110		-1432.040		-1422.180		-1405.220		-1387.990		-1397.020		-1375.570		-1298.510		-1310.010		-1334.080		-1487.560		-1523.900		-1559.420		-1586.340		-1567.970		-1543.37		n.a.		n.a.

														Money (National Definitions)

														Money (National Definitions)		Billions of Baht: End of Period

		1.00E-09		National Currency		Billions		Thailand		IFS		57819MC.ZF...		M0				167.617		179.736		167.435		168.513		160.297		162.422		162.981		164.137		167.361		170.062		170.378		185.790		182.837		191.146		188.624		188.142		180.563		178.037		188.944		176.578		185.405		181.793		190.118		210.468		222.560		222.174		216.983		219.732		224.959		217.315		204.129		214.198		205.100		222.121		225.366		248.035		246.437		251.327		243.262		248.529		257.852		246.984		248.048		253.190		258.076		260.966		265.214		288.073		286.864		294.726		295.433		289.008		294.294		287.427		294.580		294.559		306.935		303.349		307.042		329.899		352.284		343.853		342.400		358.053		352.703		358.688		341.676		363.842		370.173		361.717		367.420		404.323		383.666		420.274		411.057		399.705		407.649		396.161		408.700		396.421		403.763		420.185		417.831		452.924		459.446		457.838		462.166		441.256		454.351		514.286		468.478		435.562		433.849		443.509		441.867		474.136		471.351		465.402		447.667		448.906		448.229		427.466		448.122		442.102		439.989		450.245		467.280		475.249		475.663		464.246		489.064		432.533		428.827		432.290		428.298		433.285		426.574		455.370		471.354		621.775		500.308		500.696		497.705		474.710		448.361		449.869		469.058		457.919		478.869		501.896		491.254		527.160		523.234		521.797		512.351		515.665		517.023		484.748		500.727		505.551		513.253		520.761		525.349		556.345		547.191		569.265		564.736		566.698		545.969		545.813		563.431		552.758		574.369		562.654		567.498		632.735		635.529		603.983		634.526		609.257		602.285		609.289		604.406		612.337		616.403		622.881		631.833		699.745		671.608		681.968		685.385		677.129		675.674		672.968		683.670		690.818		695.968		728.706		757.410		800.538		776.908		795.688		756.790		765.685		762.826		761.171		754.398		754.110		758.886		768.675		771.004		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57859MA.ZF...		M1				186.180		199.190		200.869		196.357		194.825		181.953		187.250		187.572		186.170		186.910		186.625		195.414		188.653		200.631		201.216		196.117		199.339		186.813		185.223		186.979		188.281		190.077		199.288		222.401		241.251		234.608		238.807		237.296		234.363		223.922		228.140		229.217		225.055		230.328		234.520		249.708		249.811		249.312		249.540		256.204		259.152		243.736		247.820		257.859		251.940		258.833		269.611		296.156		297.552		303.084		307.351		303.710		317.109		290.716		293.659		314.102		315.095		305.306		315.640		346.434		353.335		353.039		352.052		353.339		369.188		364.028		354.106		368.377		367.544		363.125		358.277		388.276		385.071		426.516		421.926		411.126		418.870		393.146		408.219		399.331		408.321		395.438		406.798		423.686		418.056		428.005		426.971		418.231		430.283		396.390		393.509		428.374		400.523		407.307		407.863		428.785		443.804		430.589		405.877		409.563		389.058		381.672		398.902		389.874		389.288		399.259		406.126		441.732		437.024		426.895		458.041		424.980		441.141		429.226		415.746		433.226		431.901		455.697		476.373		575.039		507.349		513.057		494.989		491.642		470.765		463.098		477.900		477.842		483.467		536.188		495.548		525.691		527.370		526.736		533.328		540.496		526.396		517.693		517.669		529.553		538.152		547.071		545.221		579.426		578.304		608.571		600.228		602.634		593.875		584.351		578.544		592.155		599.859		601.896		616.679		663.493		671.361		660.918		671.139		666.210		662.221		672.259		659.542		672.893		679.368		724.752		790.208		766.800		757.908		783.691		761.419		781.683		768.351		758.946		773.631		761.014		784.429		801.479		818.236		858.966		847.127		866.046		850.296		854.369		847.643		845.683		834.274		844.296		854.928		839.758		873.717		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57859MB.ZF...		M2				1235.260		1275.830		1302.560		1327.140		1354.030		1376.630		1401.070		1428.820		1447.260		1456.870		1477.080		1529.120		1532.620		1561.040		1589.800		1607.440		1622.810		1641.780		1660.060		1689.590		1718.510		1739.400		1769.080		1832.380		1860.050		1879.990		1911.470		1912.290		1915.430		1948.690		1967.090		1985.290		2005.010		2028.920		2071.190		2117.790		2136.030		2143.260		2165.880		2185.270		2216.150		2256.540		2275.020		2317.170		2350.800		2405.200		2454.690		2507.100		2468.620		2483.740		2473.520		2484.610		2516.380		2539.550		2541.810		2617.130		2648.340		2665.970		2717.940		2829.380		2827.900		2843.330		2846.690		2869.140		2948.590		3026.330		3044.390		3108.700		3135.450		3184.650		3216.690		3310.560		3356.900		3428.080		3470.280		3479.060		3514.280		3537.280		3536.140		3546.180		3574.120		3590.510		3644.390		3726.650		3709.620		3740.010		3808.180		3873.260		3892.210		3958.090		4047.540		4139.350		4166.270		4239.740		4250.150		4339.340		4416.350		4414.170		4408.750		4416.240		4432.990		4502.490		4587.510		4602.910		4689.300		4718.230		4729.350		4753.360		4741.910		4784.880		4789.060		4790.290		4817.670		4764.120		4756.060		4788.660		4786.580		4796.370		4832.330		4854.750		4824.060		4840.420		4824.470		4818.000		4801.910		4801.320		4827.640		4877.650		4907.460		5007.080		5007.300		5032.680		5076.240		5089.020		5113.560		5139.410		5136.010		5122.380		5127.310		5141.820		5165.680		5198.340		5235.250		5243.650		5309.180		5368.980		5369.090		5415.370		5417.500		5385.680		5411.360		5493.910		5257.760		5294.780		5366.130		5378.860		5409.330		5423.780		5444.820		5434.390		5457.540		5479.630		5483.850		5504.830		5518.460		5551.800		5648.800		5641.840		5739.560		5769.790		5794.330		5881.650		5900.710		5797.960		5880.650		5878.350		5875.190		5916.350		5970.240		5948.370		6018.800		6068.740		6029.520		6041.790		6044.120		5987.770		6142.780		6225.230		6263.350		6279.660		6402.57		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57859MBAZF...		M2a				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		3052.640		n.a.		n.a.		3158.590		3176.380		3269.170		3322.280		3363.850		3431.600		3557.500		3551.550		3571.060		3600.910		3623.000		3709.820		3829.590		3872.300		3938.810		3969.430		4031.950		4083.220		4193.440		4263.110		4345.320		4400.370		4443.300		4483.660		4511.430		4518.110		4528.640		4546.160		4562.170		4629.580		4725.200		4722.030		4718.820		4717.930		4764.830		4770.360		4720.790		4696.270		4509.660		4548.600		4637.000		4682.800		4779.230		4857.200		4871.660		4886.770		4892.910		4887.930		4921.830		4961.010		4996.790		5059.620		5092.940		5074.330		5118.060		5092.250		5128.330		5126.230		5102.460		5138.670		5074.140		5082.690		5095.180		5101.750		5116.240		5141.460		5182.510		5141.970		5160.010		5143.930		5143.730		5132.740		5135.980		5156.960		5182.710		5203.070		5279.420		5275.570		5296.940		5338.170		5354.000		5382.230		5410.830		5411.990		5392.470		5400.310		5413.520		5444.120		5486.600		5532.720		5538.400		5463.740		5520.980		5526.710		5553.080		5556.310		5531.960		5562.490		5644.760		5411.050		5449.450		5526.040		5530.240		5574.820		5589.940		5610.190		5603.920		5627.970		5640.420		5657.550		5681.600		5699.200		5726.180		5826.310		5813.230		5954.570		5991.200		6017.620		6106.320		6121.870		6025.150		6112.760		6115.560		6120.180		6158.730		6213.160		6180.380		6265.030		6318.800		6290.640		6303.620		6303.910		6233.480		6320.100		6399.840		6441.590		6417.290		6509.41		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57859MC.ZF...		M3				n.a.		n.a.		1586.500		n.a.		n.a.		1684.520		n.a.		n.a.		1780.960		n.a.		n.a.		1873.780		n.a.		n.a.		1945.270		n.a.		n.a.		2010.360		n.a.		n.a.		2104.770		n.a.		n.a.		2246.360		n.a.		n.a.		2361.850		n.a.		n.a.		2435.980		n.a.		n.a.		2522.290		n.a.		n.a.		2662.830		n.a.		n.a.		2738.440		n.a.		n.a.		2851.840		n.a.		n.a.		2977.420		n.a.		n.a.		3187.110		n.a.		n.a.		3236.250		n.a.		n.a.		3347.780		n.a.		n.a.		3522.170		n.a.		n.a.		3761.610		3800.130		3827.410		3860.860		3883.560		3974.030		4098.350		4147.960		4224.970		4263.440		4323.400		4380.910		4496.180		4568.350		4655.300		4707.900		4740.210		4779.260		4822.310		4829.320		4840.090		4868.810		4881.300		4947.570		5052.340		5085.360		5086.660		5104.410		5149.110		5155.080		5109.360		5105.780		4945.180		4986.980		5065.790		5111.580		5224.600		5300.850		5312.260		5323.880		5337.400		5337.710		5383.420		5453.830		5511.030		5592.650		5642.610		5653.010		5706.940		5676.670		5718.380		5726.080		5718.910		5762.590		5698.740		5717.090		5720.510		5725.410		5739.360		5763.800		5801.570		5790.410		5815.440		5795.400		5797.970		5787.030		5800.410		5840.090		5887.840		5913.460		5993.740		5995.830		6037.950		6080.820		6099.710		6128.300		6158.250		6154.970		6144.020		6172.100		6210.530		6249.090		6284.120		6348.540		6386.350		6312.320		6375.620		6383.720		6424.300		6417.960		6418.520		6447.190		6543.690		6298.320		6337.180		6421.250		6469.110		6525.960		6553.710		6572.930		6559.860		6585.410		6600.530		6624.290		6662.580		6682.360		6709.320		6829.100		6848.750		6970.980		7012.320		7025.510		7123.350		7131.540		7051.080		7148.160		7155.700		7186.190		7227.020		7286.080		7143.120		7202.670		7408.55		7368.87		7375.81		7384.82		7352.8		7423.56		7479.31		7544.96		7554.230		7670.88		n.a.		n.a.

														Interest Rates

														Interest Rates		Percent Per Annum

		1.00E+00		Percent per annum		Units		Thailand		IFS		57860...ZF...		Discount Rate (End of Period)				8.000		8.000		8.000		9.500		9.500		9.500		9.500		9.500		9.500		9.500		12.000		12.000		12.000		12.000		12.000		12.000		12.000		12.000		12.000		12.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		11.000		10.000		10.000		10.000		10.000		9.000		9.000		9.000		9.000		9.000		9.000		9.000		9.000		9.000		9.000		9.000		9.000		9.500		9.500		9.500		9.500		9.500		9.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		10.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		12.500		7.000		7.000		7.000		7.000		5.500		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		4.000		3.750		3.500		3.500		3.500		3.500		3.500		3.500		3.500		3.500		3.500		3.500		3.250		3.250		3.250		3.250		3.250		3.250		3.250		2.750		2.750		2.750		2.750		2.750		2.750		2.750		2.750		2.750		2.750		2.750		2.750		2.750		2.750		3.000		3.000		3.250		3.250		3.500		3.500		3.500		3.750		3.750		3.750		4.000		4.250		4.250		4.750		5.250		5.250		5.5		n.a.

		1.00E+00		Percent per annum		Units		Thailand		IFS		57860B..ZF...		Money Market Rate				13.114		11.230		6.625		10.508		11.483		14.057		14.250		13.622		16.259		15.739		13.688		13.875		15.645		13.915		11.351		10.156		12.075		16.200		13.827		8.938		9.336		6.178		6.970		9.237		6.500		6.086		3.858		7.125		7.824		8.040		5.375		7.732		9.028		8.411		5.753		7.459		7.631		6.525		10.210		9.497		7.674		8.628		6.944		6.928		5.148		2.409		2.367		4.537		6.922		7.556		7.236		5.522		8.349		10.139		9.493		5.568		6.983		5.569		6.580		7.084		12.429		13.197		14.258		13.082		10.841		9.500		6.972		9.456		11.304		8.655		11.560		10.290		7.060		8.260		6.580		6.120		6.820		8.780		10.540		10.760		12.930		10.110		10.700		12.120		10.650		14.940		8.340		8.750		12.130		15.100		18.660		15.430		23.870		18.720		19.990		8.500		21.510		19.830		20.570		19.110		16.400		18.580		11.720		9.810		7.170		5.350		3.550		2.630		2.730		3.090		2.250		1.650		1.450		1.330		1.470		1.360		1.710		1.650		1.350		1.230		1.550		2.020		2.630		1.980		1.760		2.190		2.320		1.660		1.860		1.890		1.800		1.700		2.010		1.550		1.470		1.530		1.600		2.130		2.380		2.160		2.590		2.240		2.180		2.140		1.920		1.950		1.800		1.800		1.670		1.700		1.710		1.750		1.840		1.760		1.640		1.590		1.490		1.420		1.570		1.640		1.570		1.560		1.030		1.070		1.100		1.110		1.120		1.030		1.020		1.050		1.040		1.000		1.000		1.020		1.070		1.130		1.450		1.520		1.660		1.790		1.890		1.880		1.930		2.050		2.190		2.350		2.530		2.680		3.070		3.370		3.670		3.8		n.a.

		1.00E+00		Percent per annum		Units		Thailand		IFS		57860C..ZF...		Treasury Bill Rate				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		8.020		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E+00		Percent per annum		Units		Thailand		IFS		57860L..ZF...		Deposit Rate				9.500		9.500		11.000		11.500		11.500		11.500		12.500		12.500		13.500		14.000		14.500		15.500		15.500		15.000		14.500		13.500		13.500		14.500		15.000		15.500		12.500		11.500		11.500		11.500		10.000		10.000		9.000		7.500		7.500		8.000		9.000		9.000		9.000		9.000		9.000		9.500		9.500		9.500		9.500		9.500		9.500		9.500		9.500		7.500		7.500		7.500		7.500		7.000		6.500		6.500		7.000		7.000		8.500		8.500		9.000		9.500		9.500		9.500		10.000		10.000		10.000		10.500		11.500		11.000		12.000		12.000		12.000		12.000		12.000		12.000		12.000		12.000		12.000		11.000		11.000		11.000		10.000		10.000		10.000		10.000		10.000		10.000		10.000		9.000		9.750		9.750		9.750		9.500		9.250		9.250		11.500		11.500		11.500		11.500		11.500		11.500		11.500		12.250		12.250		12.250		12.250		12.000		14.000		12.000		8.750		7.750		6.750		6.000		6.000		5.250		5.000		5.000		5.000		4.750		4.500		4.500		4.500		4.500		4.000		3.750		3.500		3.500		3.500		3.500		3.500		3.500		3.250		3.250		3.000		3.000		3.000		3.000		3.000		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.500		2.000		2.000		2.000		2.000		2.000		2.000		2.000		2.000		1.750		1.750		1.750		1.750		1.750		1.500		1.500		1.500		1.250		1.250		1.250		1.250		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.000		1.250		1.750		1.750		2.500		2.500		2.750		2.750		3.25		n.a.

		1.00E+00		Percent per annum		Units		Thailand		IFS		57860P..ZF...		Lending Rate				12.500		12.500		14.000		14.500		14.500		14.500		14.500		14.500		14.500		15.000		15.750		16.250		16.250		16.000		16.000		15.000		15.000		15.500		16.000		16.000		16.000		14.500		14.500		14.000		13.500		13.000		12.500		12.000		12.000		12.000		12.000		12.000		12.000		12.000		11.500		11.500		11.500		11.250		11.250		11.250		11.250		11.250		11.250		11.250		11.250		11.000		11.000		10.500		10.000		10.000		10.000		10.250		10.500		11.000		11.000		11.500		11.500		11.500		11.750		11.750		11.750		12.250		13.000		13.500		13.500		13.500		13.500		13.500		13.500		13.500		13.750		13.750		13.750		13.750		13.750		13.750		13.250		13.250		13.250		13.250		13.250		13.250		13.250		13.000		13.000		13.000		13.000		12.750		12.750		12.750		13.750		13.750		14.250		14.750		14.750		15.250		15.250		15.250		15.250		15.250		15.250		15.250		15.250		14.750		14.500		13.750		11.750		11.500		11.000		10.000		9.500		9.000		9.000		8.750		8.750		8.500		8.500		8.250		8.250		8.250		8.000		8.000		8.000		8.000		8.000		8.000		8.000		8.000		7.500		7.500		7.500		7.500		7.500		7.250		7.250		7.250		7.250		7.250		7.250		7.250		7.250		7.250		7.250		7.000		7.000		7.000		7.000		7.000		7.000		7.000		7.000		7.000		7.000		6.500		6.500		6.500		6.500		6.500		6.500		6.500		6.500		5.750		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.500		5.750		5.750		6.000		6.250		6.250		6.5		n.a.

		1.00E+00		Percent per annum		Units		Thailand		IFS		57861...ZF...		Government Bond Yield				9.750		10.500		10.500		10.500		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		10.750		8.750		8.750		8.750		8.750		6.500		6.500		6.500		6.500		6.500		6.500		6.500		6.500		6.500		6.500		6.500		8.040		7.670		7.640		7.620		7.400		6.820		6.210		6.370		6.510		6.390		6.440		6.340		5.660		4.550		5.450		5.670		5.760		6.290		6.370		6.620		6.530		6.140		5.540		5.280		5.090		5.140		5.790		6.100		5.880		5.820		5.400		4.990		4.490		4.250		3.950		3.880		3.570		3.580		3.640		3.680		3.390		2.910		2.900		3.190		3.730		4.240		5.000		5.230		5.310		4.920		4.570		4.930		5.160		5.280		5.250		5.250		5.100		5.110		5.140		5.040		5.030		4.970		4.820		4.640		4.450		4.200		4.520		5.050		5.320		6.150		6.540		5.89		n.a.

														Prices and Labor

														Prices and Labor		Index Numbers (2000=100): Period Averages

		1.00E+00		Index number		Units		Thailand		IFS		57862...ZF...		Share Prices				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		241.392		200.480		205.152		203.570		172.012		151.208		187.630		173.842		156.645		149.746		129.720		109.469		116.131		151.935		146.294		126.684		106.233		83.762		80.404		69.590		65.502		86.996		104.865		101.604		111.708		98.275		102.819		115.332		139.815		149.330		144.113		128.125		122.396		113.100		121.003		129.400		137.638		126.026		115.368		115.646		99.419		98.699		90.576		90.999		84.721		78.075		83.945		78.889		90.878		93.655		86.811		84.708		89.733		92.704		91.662		93.905		88.096		82.168		81.912		87.366		94.568		104.669		111.965		109.862		112.744		119.086		113.943		107.432		102.357		99.437		104.040		104.341		107.395		107.747		105.397		109.457		113.363		127.176		142.094		150.900		164.284		171.394		187.809		203.896		222.182		211.896		199.452		201.044		179.890		183.213		189.671		177.613		188.693		191.379		187.277		193.102		203.993		213.026		206.001		197.873		196.550		199.231		191.598		199.882		209.017		203.718		199.485		202.568		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57863...ZF...		Producer Prices				67.8		68.6		69.1		68.8		69.4		69.1		69.2		69.7		70.4		73.5		73.6		73.2		74.1		75.0		74.5		74.8		75.2		74.9		74.9		75.7		75.8		75.4		74.8		74.4		74.7		74.7		74.9		75.6		75.8		75.7		76.5		76.2		75.0		74.6		74.2		73.7		74.1		74.8		74.1		74.6		74.9		74.6		74.8		74.9		74.8		75.0		75.7		75.5		76.7		77.8		77.8		77.3		77.3		76.7		77.3		78.4		78.4		78.4		78.4		79.2		81.8727		82.8		83.2		83.7		83.6		84.0		84.9		84.8		84.7		85.4		85.5		85.6		85.2		84.6		85.3		85.4		85.8		85.9		85.6		85.9		85.9		86.5		86.1		86.4		87.3		86.4		86.5		87.0		87.1		86.1		87.0		91.2		93.0		94.4		96.5		98.1		102.2		104.4		102.3		100.4		100.6		102.0		101.5		101.5		101.3		100.4		98.6		97.1		97.0		96.4		96.3		95.7		95.5		95.6		95.5		95.4		96.0		96.9		97.2		97.6		97.5		98.7		99.4		98.5		99.4		99.5		99.9		100.9		101.8		102.1		101.9		100.8		101.1		101.3		101.3		102.9		103.5		103.4		103.4		103.5		103.5		102.6		102.2		101.7		101.9		102.4		103.2		104.1		104.3		104.4		103.8		104.1		105.3		106.1		105.5		105.8		107.0		108.2		108.5		108.7		108.4		108.4		107.9		108.8		108.7		108.6		108.9		108.9		110.0		110.5		111.3		113.3		115.2		115.4		115.8		117.4		118.9		120.7		120.0		119.9		119.4		120.5		123.6		125.8		124.9		125.7		126.9		127.9		130.3		131.3		129.3		129.457		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57864...ZF...		Consumer Prices				62.225		62.875		63.091		63.470		63.903		64.065		64.228		64.444		64.714		66.013		66.284		65.959		66.067		66.500		66.500		67.420		67.907		68.015		67.745		68.286		68.989		69.476		69.260		69.043		69.368		69.638		69.422		69.693		70.721		71.045		71.208		71.803		71.857		71.749		71.370		71.099		71.4066		71.816		71.816		72.532		72.634		72.941		73.453		73.657		74.271		74.271		74.067		74.271		74.783		75.090		75.499		75.703		76.522		76.931		77.033		77.443		78.261		78.568		78.056		77.852		78.466		78.772		79.079		79.693		80.614		81.125		81.432		82.046		82.967		83.683		83.683		83.683		84.194		84.604		84.911		85.320		85.627		85.627		85.831		86.650		86.752		87.263		87.673		87.673		87.877		88.286		88.798		88.900		89.207		89.412		90.026		92.379		92.788		93.606		94.322		94.322		95.448		96.164		97.187		97.903		98.414		98.926		99.028		99.437		99.233		99.028		98.721		98.414		98.721		98.824		98.619		98.312		97.903		97.801		98.005		98.414		98.517		98.619		98.721		99.028		99.335		99.744		99.744		99.437		99.540		99.744		99.847		100.460		100.870		100.358		100.460		100.460		100.665		101.176		101.176		101.893		102.302		101.995		101.995		101.893		102.199		101.688		101.483		101.176		101.381		101.483		101.790		102.302		102.404		102.199		102.097		102.199		102.609		103.223		102.711		102.813		103.632		103.529		103.529		103.939		104.348		103.939		103.939		104.450		104.348		104.450		104.552		104.655		104.962		105.780		105.985		106.496		106.905		107.110		107.212		107.724		108.133		108.133		107.724		107.724		107.826		108.440		109.361		110.281		110.895		111.202		112.941		113.760		114.578		114.885		114.066		113.964		n.a.

																Number in Thousands: Period Averages

		1.00E-03		cwt (112 pounds)		Thousands		Thailand		IFS		57867D..ZF...		Labor Force				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		33576.500		33192.200		32874.700		33199.200		33390.900		33991.200		35026.100		34937.800		33429.700		33126.800		34157.900		34881.700		33735.300		33486.100		33124.300		33881.700		33960.300		34147.900		35142.200		35097.200		34514.600		34085.800		34440.100		35114.500		34156.000		33964.200		34072.100		34755.800		34583.400		34818.000		35187.400		35550.100		35083.600		35051.100		35282.600		36072.400		34646.300		34949.700		34786.000		35599.700		35270.300		35900.200		36501.200		36647.400		35670.400		35588.900		36427.000		36602.100		35109.900		35323.400		35340.100		35697.400		35755.200		35875.400		36592.800		37020.100		36266.100		35826.400		36679.6		n.a.		n.a.

		1.00E-03		cwt (112 pounds)		Thousands		Thailand		IFS		57867E..ZF...		Employment				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		30376.700		30688.500		30390.700		30907.100		30661.700		32654.600		34099.600		34146.900		32117.900		31915.200		33194.200		34163.800		31827.600		31873.200		31453.200		31935.200		31976.000		33248.700		34484.500		34392.800		33703.800		33064.500		33746.900		34602.900		32705.900		32814.400		32704.900		33231.900		32998.000		33840.800		34619.800		34945.400		34333.000		33643.700		34501.200		35482.300		32996.600		33745.700		33521.000		33870.000		33747.000		35059.900		35970.800		36097.000		34982.600		34793.000		35808.700		36014.800		33633.000		34248.100		34177.800		34404.900		34461.600		35047.500		36039.500		36474.500		35726.200		35094.500		36183.9		n.a.		n.a.

		1.00E-03		cwt (112 pounds)		Thousands		Thailand		IFS		57867C..ZF...		Unemployment				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		1923.300		1409.100		1326.900		1346.900		1417.100		807.400		850.800		736.800		1123.300		1057.600		819.200		609.300		1406.300		934.900		901.500		1248.100		1003.500		641.000		597.700		614.300		675.000		887.300		512.500		488.300		1153.600		781.200		996.300		926.700		944.500		719.400		489.500		548.700		622.600		868.800		540.400		535.500		1279.600		829.300		841.000		988.190		917.880		726.980		493.030		548.900		637.770		562.280		537.100		534.880		1152.600		808.800		734.900		788.110		725.100		693.580		523.470		503.410		471.720		633.900		447.75		n.a.		n.a.

		1.00E+00		Percent per annum		Units		Thailand		IFS		57867R..ZF...		Unemployment Rate (%)				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		5.700		4.200		4.000		4.100		4.200		2.400		2.400		2.100		3.400		3.200		2.400		1.700		4.200		2.800		2.700		3.700		3.000		1.900		1.700		1.800		2.000		2.600		1.500		1.400		3.400		2.300		2.900		2.700		2.700		2.100		1.400		1.500		1.800		2.500		1.500		1.500		3.700		2.400		2.400		2.776		2.602		2.025		1.351		1.490		1.788		1.580		1.474		1.460		3.283		2.290		2.080		2.208		2.028		1.933		1.431		1.360		1.301		1.769		1.2207		n.a.		n.a.

														Intl. Transactions & Positions

														Intl. Transactions & Positions		Billions of Baht

		1.00E-09		National Currency		Billions		Thailand		IFS		57870...ZF...		Exports				39.871		43.131		52.412		42.837		49.363		51.782		48.985		55.374		48.754		51.094		54.922		51.320		52.490		50.357		63.467		54.873		57.574		56.073		69.775		64.549		63.127		63.754		64.736		64.855		66.227		57.987		69.151		65.921		61.043		73.498		72.558		68.827		73.289		72.598		67.816		75.728		61.552		70.444		75.420		69.054		71.098		77.503		82.321		76.064		91.325		85.778		85.613		84.776		77.063		75.291		103.901		85.096		90.602		96.630		93.382		95.188		107.312		100.622		106.865		105.648		99.968		99.718		128.893		100.019		119.277		122.971		114.411		121.684		126.234		121.465		130.323		121.348		113.457		118.111		123.336		107.315		126.572		111.462		113.830		120.773		115.066		118.778		124.156		119.255		118.901		112.136		129.768		113.073		127.652		122.533		143.956		156.230		180.948		193.096		190.808		217.598		219.135		220.855		207.119		169.459		166.458		191.533		192.423		178.269		190.392		178.679		166.455		167.545		148.153		155.134		177.909		169.803		172.486		176.974		185.812		186.518		200.764		222.872		212.844		205.909		206.162		203.109		218.511		197.721		200.088		217.123		238.905		251.237		247.290		264.980		269.182		259.518		222.427		226.016		256.633		214.645		260.426		252.166		240.579		261.845		245.605		239.400		242.344		222.618		212.048		213.842		247.157		212.387		255.938		248.940		234.527		252.317		264.782		272.050		270.215		239.737		262.100		258.217		283.197		254.880		287.158		275.706		268.628		269.864		293.949		297.734		286.539		287.659		280.186		285.154		308.784		284.672		312.920		336.522		328.638		331.513		351.428		363.262		354.107		337.638		306.478		296.871		366.872		316.780		358.635		368.147		389.477		424.653		429.608		391.296		400.566		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57870N..ZF...		Rice				2.418		2.666		2.493		1.936		2.089		2.021		2.498		2.480		2.381		2.402		2.341		2.045		2.931		2.127		2.520		2.211		1.954		2.797		3.768		2.267		2.831		2.088		2.202		2.817		3.604		2.689		3.425		3.928		2.664		4.008		3.532		2.005		2.506		2.473		2.550		2.838		2.310		2.046		2.736		2.356		2.517		2.862		3.121		2.728		2.292		2.815		3.062		4.101		4.517		4.396		3.243		2.797		2.238		2.292		2.068		2.526		3.119		3.049		4.126		4.817		4.919		4.648		4.363		2.657		4.672		3.204		3.439		3.441		3.724		3.344		4.462		5.756		5.386		4.283		4.296		4.401		4.457		3.611		4.237		3.887		3.466		3.493		4.366		4.854		4.149		3.055		3.705		4.588		4.356		4.807		5.309		5.553		6.420		6.734		5.883		10.529		9.486		8.989		8.318		6.716		5.304		6.826		7.980		6.850		5.958		6.030		6.771		7.573		6.604		4.637		5.511		4.443		5.008		5.225		6.160		6.928		7.016		6.803		7.359		8.117		5.128		5.684		4.996		3.822		3.718		4.423		4.982		6.034		4.665		6.584		8.144		7.377		6.786		4.432		3.896		3.583		6.279		4.794		4.959		5.882		6.475		6.809		7.199		9.001		6.088		4.365		5.176		4.969		4.656		4.910		5.167		7.214		5.161		7.571		8.481		6.245		5.881		5.288		4.429		5.080		5.508		4.687		5.462		6.872		6.232		7.439		9.545		9.351		6.442		6.542		6.809		6.777		8.624		11.312		10.009		10.622		9.966		9.667		11.124		10.458		8.830		7.049		7.325		6.297		9.097		7.864		6.152		8.201		8.462		7.523		8.81367		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57870L..ZF...		Rubber				1.9		2.6		2.2		1.1		1.6		1.7		2.2		2.1		1.6		2.1		2.1		2.3		2.3		2.2		2.4		1.7		2.1		1.2		2.2		2.2		1.9		2.1		2.4		2.2		2.9		2.7		2.5		1.9		1.5		2.3		2.4		2.4		2.3		2.5		2.5		2.9		2.8		2.9		2.6		1.7		1.8		2.1		2.8		2.6		2.5		2.5		2.6		2.3		2.6		2.7		3.0		1.9		2.1		2.8		3.0		4.2		4.7		4.7		4.9		5.3		5.7		5.4		5.9		4.5		5.3		6.1		5.4		5.1		3.9		4.3		4.7		5.0		6.7		6.3		5.8		3.9		4.0		4.5		5.1		6.0		5.8		4.8		5.9		4.7		5.9		4.9		5.1		3.7		3.2		3.3		5.1		4.7		5.1		5.0		5.5		6.0		6.7		7.6		6.0		3.3		3.1		4.6		4.8		4.7		4.2		3.7		3.3		3.5		3.3		3.6		3.6		3.0		2.5		3.0		3.5		3.5		3.6		4.0		4.9		5.4		4.1		4.4		3.3		6.3		4.2		4.6		4.5		5.6		5.3		6.5		5.9		6.0		4.6		5.4		4.4		3.8		4.3		5.2		5.4		6.1		5.0		4.9		5.1		4.6		5.0		4.4		5.2		4.4		4.2		5.8		6.1		6.5		8.3		9.0		8.4		7.4		10.4		11.2		11.5		8.0		7.9		8.2		8.8		7.9		9.9		9.8		9.8		12.6		11.2		11.8		11.9		9.7		10.2		10.5		11.8		11.5		7.6		15.4		12.7		12.9		11.6		10.8		11.4		9.1		9.7		9.2		12.0		15.4		14.9		14.2		16.0149		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57871...ZF...		Imports, c.i.f.				61.2		58.5		67.4		62.7		71.8		67.6		72.1		75.5		76.8		79.5		86.8		73.1		84.4		71.6		83.3		78.2		84.2		80.4		86.4		87.2		77.5		77.8		79.3		69.1		78.9		74.2		85.7		85.1		74.3		98.1		92.1		89.2		89.0		89.4		90.1		87.2		87.7		88.4		102.8		99.5		93.6		95.2		98.3		92.1		97.0		94.3		112.9		100.8		101.5		94.7		119.1		103.8		109.1		122.2		111.3		119.5		117.9		116.7		124.8		128.4		127.8		126.6		157.3		127.1		155.1		151.5		152.0		157.9		138.0		153.6		163.6		153.1		159.3		145.5		163.1		160.5		163.6		146.1		154.1		157.9		141.3		152.5		148.5		140.3		158.1		140.6		153.4		150.1		143.6		151.9		163.4		161.6		175.7		174.7		158.2		192.9		173.7		169.0		173.2		144.0		131.7		153.7		153.6		140.0		139.1		141.5		125.8		128.7		127.6		135.0		160.5		141.3		130.9		171.7		147.6		157.5		172.4		181.7		191.8		189.5		159.0		187.0		180.0		180.7		178.9		214.9		206.5		235.2		220.3		253.5		248.7		229.5		240.0		225.3		245.6		219.9		242.8		221.3		248.5		234.6		227.3		224.3		227.3		195.6		219.7		192.9		230.6		224.8		229.3		228.4		243.9		244.3		232.5		251.5		256.4		220.6		255.416		231.6		263.417		249.216		256.649		245.205		269.892		263.422		264.41		282.435		264.089		293.008		275.498		263.82		322.49		297.991		311.37		331.688		327.616		342.273		333.264		340.212		353.824		301.125		360.943		318.004		410.607		376.514		427.493		442.147		395.6		427.1		398.8		401.6		401.154		n.a.		n.a.

																2000=100

		1.00E+00		Index number		Units		Thailand		IFS		57872...ZF...		Volume of Exports				23.9		25.3		32.9		26.7		35.6		30.9		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		32.312		30.7		38.6		33.4		34.9		33.8		42.1		38.5		37.8		38.0		38.2		38.6		38.2		34.6		41.2		39.2		36.2		42.7		43.2		42.6		44.5		45.6		45.8		45.2		36.1		42.2		44.8		41.1		42.3		45.9		48.7		45.4		54.2		50.7		50.3		49.2		44.9		43.3		59.4		48.6		52.5		56.0		53.1		54.8		61.2		57.5		60.7		59.7		55.7		55.0		70.1		54.2		63.8		60.2		58.7		65.1		66.7		63.3		69.1		63.9		65.554		67.5		71.4		61.6		72.3		63.6		64.5		68.8		65.9		68.1		70.4		67.9		66.7		61.4		71.4		62.7		70.5		68.8		70.6		72.0		75.4		78.9		74.8		79.1		68.9		73.2		79.7		72.5		71.6		77.2		78.1		71.9		76.0		78.0		76.3		78.6		67.6		69.1		78.2		74.5		79.4		82.4		86.3		87.8		89.7		98.3		93.0		94.3		93.2		95.0		99.0		90.5		91.4		96.8		106.7		108.3		106.0		108.7		105.1		99.2		86.2		86.9		97.6		79.5		93.9		91.9		88.7		97.0		93.4		96.2		98.1		92.0		89.4		91.0		104.9		89.9		107.7		101.8		99.4		107.1		108.4		109.2		107.4		95.5		103.3		103.2		108.3		99.5		111.0		108.6		107.3		107.0		115.0		119.8		115.2		114.5		108.4		112.8		120.9		107.9		119.5		123.7		119.4		120.5		122.8		126.8		121.4		118.0		107.647		105.5		127.5		110.2		121.6		124.3		127.8		138.7		140.4		127.1		130.254		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57872N..ZF...		Rice				64.4		71.8		65.0		48.8		53.7		54.6		68.1		76.7		80.2		70.7		70.8		59.3		81.6		58.7		62.7		67.9		53.1		74.0		96.8		59.7		74.2		50.7		54.8		77.7		100.7		78.1		83.5		104.8		68.1		108.1		92.1		54.3		70.1		63.4		62.7		70.3		64.2		59.5		76.5		68.1		82.6		92.9		105.2		90.4		68.5		83.1		81.0		106.2		96.2		81.8		72.4		59.3		51.3		61.3		50.2		67.3		94.5		76.5		107.2		130.2		141.5		132.9		115.9		69.2		127.9		83.7		87.2		78.9		83.0		76.5		91.3		121.8		113.5		91.5		92.2		99.5		102.8		78.5		90.3		77.1		69.9		68.4		86.2		95.9		78.4		57.3		67.5		92.0		79.3		94.8		86.5		82.1		97.2		98.7		86.8		166.0		125.7		112.5		119.3		105.3		79.0		100.8		117.5		98.9		82.5		93.2		111.9		129.9		110.5		79.2		92.0		75.4		102.6		104.1		122.3		126.1		124.4		120.1		130.1		147.8		87.9		105.0		89.1		68.4		60.4		77.0		96.1		113.6		86.6		127.7		154.6		133.7		141.1		85.4		80.4		71.5		142.1		104.4		109.0		127.1		142.0		146.0		151.2		195.9		134.8		97.2		117.7		110.0		97.7		102.6		106.5		113.3		108.7		158.4		171.6		111.6		117.0		112.9		78.4		91.8		105.1		91.2		110.2		140.6		120.8		106.2		188.4		170.5		115.9		118.7		123.7		128.2		164.6		207.0		182.9		196.5		178.3		171.2		189.5		171.1		148.6		120.2		119.3		104.2		149.3		123.7		91.1		126.3		128.2		114.3		132.748		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57872L..ZF...		Rubber				43.0		60.5		51.5		26.0		35.9		40.2		51.5		48.2		37.3		50.1		50.6		54.8		53.9		52.9		58.6		39.2		48.7		28.8		51.5		52.4		45.4		51.5		57.6		53.9		72.8		67.6		64.3		44.9		35.4		52.4		55.7		53.4		53.9		59.5		59.5		67.6		64.7		66.6		57.6		38.7		43.0		48.7		68.5		64.7		64.3		64.7		64.7		58.6		67.1		67.6		70.9		42.5		50.6		63.3		59.5		70.4		77.0		77.0		78.9		83.6		84.5		69.4		70.3		51.6		61.9		76.0		78.2		74.5		60.0		64.5		67.9		66.7		86.0		79.1		72.9		49.9		56.1		63.1		73.6		91.6		90.4		75.5		93.8		76.0		94.6		77.6		80.9		60.3		55.3		57.3		85.3		76.0		75.8		74.4		81.3		88.0		92.7		107.5		92.0		55.9		57.0		77.0		84.9		82.5		78.0		74.0		67.4		75.2		71.0		73.8		81.3		64.9		56.8		68.6		80.8		82.7		81.5		87.0		101.0		110.1		86.0		89.5		65.8		120.9		80.8		89.3		91.9		116.1		108.6		126.8		110.8		113.4		90.0		106.0		86.5		75.8		84.2		102.9		107.3		120.7		102.9		105.8		113.9		108.5		120.4		101.9		108.6		85.1		83.5		110.8		105.0		110.5		127.5		131.2		121.1		110.2		150.0		154.8		150.8		100.3		103.4		109.5		118.6		104.1		125.4		115.9		103.1		132.3		119.8		127.2		125.1		98.9		103.8		104.1		118.2		118.8		82.8		159.9		131.4		137.7		129.0		122.5		124.4		98.0		102.1		95.3		113.6		128.2		124.9		114.6		127.114		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57872J..ZF...		Maize				6156.3		2966.9		2521.8		1965.6		1149.7		3856.9		3189.4		4821.2		4784.1		5748.3		4487.4		4153.6		5896.7		4376.1		3374.8		1038.4		2225.2		1223.8		4376.1		5414.6		5414.6		5414.6		4450.3		2558.9		2225.2		593.4		593.4		445.0		74.2		37.1		37.1		74.2		148.3		296.7		296.7		667.5		556.3		482.1		482.1		1038.4		1038.4		1594.7		853.0		370.9		111.3		519.2		370.9		407.9		370.9		556.3		593.4		185.4		111.3		148.3		74.2		0.0		222.5		630.5		853.0		1594.7		452.8		328.6		108.8		70.6		48.9		27.3		20.6		64.2		1941.3		772.1		106.2		81.0		228.0		63.0		70.0		60.9		18.0		24.3		240.7		643.9		442.6		123.3		32.9		171.5		89.3		226.7		122.7		64.7		27.5		41.5		58.2		16.9		75.6		46.3		614.2		925.4		347.3		803.7		193.5		83.5		42.3		52.9		58.0		321.3		804.9		999.6		622.5		812.6		232.7		359.3		828.6		478.5		312.0		48.6		40.9		78.9		313.0		206.2		17.2		78.1		58.5		40.2		78.3		47.4		72.9		95.0		59.5		205.1		249.1		121.2		48.5		124.3		632.2		295.5		2602.4		2579.7		2336.3		1623.5		1556.7		1964.2		1373.3		1441.2		977.5		1312.1		396.3		706.5		232.0		190.9		437.7		83.9		119.7		434.5		659.1		1879.1		550.9		221.0		1414.7		399.2		231.7		181.9		354.7		179.7		86.2		130.0		427.8		350.1		855.8		3154.7		1629.6		2643.5		5491.3		5321.0		4284.2		638.9		121.3		425.2		2857.3		6653.5		4567.0		3083.0		972.4		720.4		334.3		179.0		401.4		390.8		438.2		397.7		588.1		359.1		248.866		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57872Q..ZF...		Tin				18.5		93.4		213.6		181.1		88.1		50.9		95.4		75.2		54.6		66.9		93.6		57.8		48.6		79.8		72.4		81.6		65.1		45.1		33.9		27.5		23.0		24.8		37.6		33.9		82.1		61.5		121.9		61.4		33.3		71.6		58.0		18.8		39.6		43.3		30.5		48.7		48.8		23.1		19.2		22.1		27.5		0.0		60.6		67.9		5.5		18.3		14.7		12.8		20.2		20.2		12.8		22.0		14.8		29.3		26.4		25.8		12.8		16.5		27.5		23.8		16.5		11.0		12.8		0.0		11.0		27.5		22.0		45.8		28.4		25.7		31.2		12.8		22.0		33.0		40.3		36.7		67.8		33.0		43.1		22.0		24.8		41.3		48.6		38.5		73.3		44.0		40.3		66.0		67.8		42.2		38.5		58.7		60.5		67.8		113.7		67.8		71.5		56.8		45.8		139.3		109.1		71.5		77.9		83.4		121.9		85.3		92.6		82.5		77.0		73.3		100.8		95.3		83.4		119.2		93.5		92.6		103.6		98.1		121.9		88.0		124.7		111.8		125.6		92.6		77.9		75.2		99.9		121.9		125.6		83.4		61.4		99.9		145.8		99.0		97.2		106.3		84.3		141.2		180.6		149.4		142.1		220.9		195.3		189.8		83.4		99.0		94.4		140.3		107.3		90.8		138.4		118.3		115.5		83.4		55.9		50.4		77.075		39.853		47.3225		52.8596		51.3		58.8092		40.9137		109.195		140.195		86.2		94.4		116.827		78.385		101.206		80.1241		71.9074		78.3869		111.566		117.105		104.24		89.1566		136.6		148.726		144.8		147.6		91.4888		147.677		185.68		211.6		274.1		237.196		289.272		222.7		163.0		201.736		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57873...ZF...		Volume of Imports				58.8		59.2		63.4		61.1		69.4		68.3		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		79.468		67.1		79.0		74.8		79.7		76.0		82.6		84.1		74.4		74.3		75.8		66.5		76.4		71.5		82.1		81.0		70.3		91.9		87.3		81.8		82.7		80.4		81.9		82.1		79.8		83.8		91.9		88.0		86.7		95.0		91.9		86.2		98.7		87.5		106.1		95.4		95.6		88.5		111.7		97.0		103.2		113.2		100.1		107.8		106.8		107.7		106.3		116.4		114.0		111.2		134.1		110.8		130.0		126.7		122.8		120.0		120.6		122.9		132.3		126.1		111.284		104.5		114.7		109.9		110.5		103.7		104.0		110.7		97.2		106.2		100.1		95.9		105.3		87.6		100.7		103.5		97.9		101.4		97.6		99.5		90.1		85.4		74.5		75.8		64.8		62.4		69.2		68.1		63.0		71.0		72.2		68.3		67.9		71.0		69.1		68.2		66.3		66.1		78.7		79.5		76.0		89.7		82.2		85.7		88.4		87.8		94.8		91.7		82.0		113.7		95.2		94.3		92.8		107.3		103.6		110.9		99.6		107.4		99.8		93.3		92.0		84.2		96.9		83.5		94.3		87.8		91.6		87.3		89.6		90.5		91.2		79.8		90.5		80.0		98.2		96.6		101.0		101.9		110.2		111.5		101.2		106.7		106.9		94.0		110.0		97.5		109.1		103.9		109.3		106.1		117.8		112.4		113.0		127.5		114.9		121.3		117.637		111.875		135.683		122.541		126.384		129.738		124.566		132.052		123.203		124.113		130.405		112.31		134.212		118.46		148.618		137.243		144.913		148.293		130.6		138.895		127.8		130.7		131.768		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57874...ZF...		Unit Value of Exports				57.2		57.2		57.5		57.9		58.0		58.3		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		58.5206		59.0		59.1		59.3		59.4		59.7		59.8		60.4		60.2		60.5		61.1		60.6		60.1		60.1		60.1		60.1		60.3		60.8		60.9		61.4		60.6		60.4		61.2		61.2		61.8		60.0		60.6		60.6		60.6		60.6		60.6		60.6		60.6		61.2		61.2		61.8		61.8		62.9		62.9		62.9		62.3		62.3		62.9		62.3		63.5		62.9		63.5		64.1		64.6		65.2		66.4		66.9		67.5		68.1		69.3		69.3		68.7		69.3		70.1		70.5		74.1353		75.0		74.7		74.9		75.0		75.6		75.7		75.6		75.2		75.3		75.6		76.0		77.2		78.4		78.1		78.0		77.0		76.5		89.2		95.0		105.4		107.6		110.5		125.0		143.9		121.0		107.3		102.0		101.0		108.4		105.8		107.6		104.6		96.7		92.1		92.2		94.6		96.2		97.8		97.1		93.6		93.7		92.4		92.6		96.9		94.4		94.0		93.6		92.4		93.4		94.7		94.8		96.9		96.6		99.4		100.8		103.1		107.7		110.2		110.0		110.9		111.2		115.2		118.8		117.7		116.6		116.4		113.1		109.8		108.0		105.1		103.4		101.9		100.4		100.6		101.3		100.7		100.5		99.1		103.1		105.9		108.3		107.5		107.5		106.2		107.9		109.2		110.7		108.8		108.5		109.5		109.7		107.1		106.4		108.7		109.6		109.3		110.0		112.4		113.6		117.6		118.6		119.0		122.1		124.0		125.2		124.3		122.5		121.88		122.7		124.5		128.7		129.6		132.642		134.4		132.2		132.9		133.2		134.431		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57874N..ZF...		Rice (Unit Value)				68.7		67.9		70.2		72.6		71.2		67.7		67.1		59.2		54.3		62.2		60.5		63.1		65.8		66.3		73.6		59.6		67.4		69.2		71.2		69.5		69.9		75.3		73.5		66.4		65.5		63.0		75.0		68.6		71.6		67.8		70.2		67.6		65.5		71.4		74.5		73.9		65.8		62.9		65.5		63.3		55.8		56.4		54.3		55.3		61.2		62.0		69.2		70.7		85.9		98.4		82.0		86.3		79.8		68.5		75.5		68.7		60.4		72.9		70.5		67.7		63.6		64.0		68.9		70.3		66.9		70.0		72.2		79.8		82.1		80.0		89.5		86.5		86.8		85.7		85.3		81.0		79.3		84.2		85.9		92.3		90.8		93.5		92.7		92.7		96.8		97.6		100.5		91.3		100.6		92.8		112.3		123.8		120.9		124.8		124.1		116.1		138.2		146.2		127.6		116.8		122.9		123.9		124.4		126.7		132.2		118.4		110.8		106.7		109.4		107.1		109.6		107.8		89.3		91.8		92.2		100.6		103.2		103.6		103.5		100.5		106.8		99.1		102.7		102.2		112.8		105.2		94.9		97.2		98.6		94.4		96.4		101.0		88.0		95.0		88.7		91.7		80.9		84.0		83.3		84.7		83.5		85.4		87.1		84.1		82.7		82.2		80.5		82.7		87.2		87.6		88.8		116.5		86.9		87.5		90.4		102.5		92.0		85.7		103.4		101.3		95.9		94.0		90.7		89.5		94.5		128.3		92.7		100.4		101.8		100.9		100.7		96.8		95.9		100.0		100.2		98.9		102.3		103.4		107.4		111.9		108.8		107.3		112.4		110.6		111.6		116.4		123.6		118.9		120.8		120.5		121.531		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57876N..ZF...		Rice (Wholesale Price)				86.9		94.4		91.7		87.8		82.3		80.7		80.5		81.3		80.4		86.3		83.4		81.4		94.2		100.2		96.9		89.5		90.3		92.3		96.4		93.8		90.9		86.6		85.5		83.9		85.5		86.5		86.8		87.5		85.6		82.7		86.3		83.1		78.9		77.2		78.5		79.8		81.9		79.2		71.5		63.6		57.1		58.3		65.1		64.7		63.5		79.4		100.3		98.1		110.6		112.7		84.8		83.1		72.5		66.5		69.1		76.6		79.4		79.9		80.9		80.0		84.3		87.7		85.8		84.6		86.9		98.4		104.6		104.0		110.6		117.6		104.8		105.1		112.8		113.4		111.9		100.8		102.8		106.0		111.0		103.8		101.9		97.5		98.1		98.1		112.0		110.1		102.7		95.4		102.7		102.0		118.7		113.3		120.1		121.6		121.1		146.1		193.3		167.7		149.2		150.3		152.6		171.6		162.8		164.4		159.3		139.2		120.6		125.4		135.2		127.0		117.6		108.4		110.5		115.0		116.0		116.5		113.6		104.8		107.8		107.9		113.0		112.0		106.0		100.7		94.6		94.5		93.9		93.5		91.2		98.6		98.8		96.7		97.2		96.5		95.0		90.1		91.3		92.8		94.7		92.7		93.8		93.4		92.3		96.3		102.9		104.1		100.4		100.6		103.8		104.1		100.6		98.6		98.7		99.0		99.1		98.0		104.5		104.2		103.0		102.3		101.9		103.7		101.9		100.1		100.4		99.1		98.4		95.6		99.1		101.9		115.9		122.2		124.8		121.8		120.2		128.1		127.8		128.1		129.4		133.5		136.6		137.5		139.2		144.5		143.7		143.6		142.3		142.8		144.3		145.4		140.2		139.23		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57874L..ZF...		Rubber (Unit Value)				85.2		85.4		84.1		86.0		86.6		85.5		85.4		85.1		83.8		84.1		83.7		83.1		85.0		82.9		82.2		83.2		84.2		85.4		84.4		84.0		83.4		81.1		82.2		79.4		78.2		78.4		75.5		82.2		84.3		85.2		84.6		88.2		85.7		84.5		83.9		84.8		85.4		85.8		89.7		86.1		84.9		83.5		81.8		78.8		76.6		75.2		79.4		78.4		76.7		79.1		83.1		88.1		81.5		85.9		100.6		116.7		120.8		121.7		123.3		124.1		134.1		153.8		166.1		170.7		169.1		159.7		137.7		134.1		126.8		131.2		136.8		148.2		153.3		156.2		156.2		153.5		141.5		141.4		137.2		129.0		125.7		125.6		124.3		123.4		123.1		124.5		125.4		122.3		115.7		112.4		117.5		121.1		133.0		132.9		132.6		135.3		142.5		140.1		129.0		115.8		108.6		117.2		111.4		111.4		105.7		100.0		95.9		92.4		91.1		95.3		88.6		90.5		87.6		86.7		85.5		84.5		86.3		91.7		95.6		97.7		93.4		96.6		98.3		103.4		102.3		102.6		97.7		95.1		96.6		101.6		105.6		104.3		101.9		100.3		101.6		100.2		100.0		99.4		99.0		99.3		96.3		90.8		88.0		83.4		81.6		85.3		94.1		102.5		98.8		103.8		114.3		116.0		128.0		136.2		136.9		133.0		136.5		143.0		151.1		157.4		150.3		147.8		146.4		149.6		155.7		167.1		187.1		187.7		184.1		183.7		188.8		194.7		194.9		199.8		198.0		191.8		181.3		190.9		191.6		185.2		178.2		173.4		180.6		184.1		187.5		191.6		208.9		237.3		236.2		244.3		249.022		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57876L..ZF...		Rubber (Wholesale Price)				79.9		81.8		80.1		81.3		82.5		82.3		82.4		84.3		84.8		84.0		84.0		83.2		81.7		79.5		79.1		78.6		78.5		80.4		79.0		78.4		77.5		78.8		77.5		74.6		75.7		77.0		79.1		82.1		82.5		83.3		83.4		82.8		82.2		83.8		84.1		84.0		86.3		85.1		80.5		77.6		76.6		76.3		76.4		77.4		77.4		75.2		76.6		77.4		77.1		80.9		86.2		89.4		92.1		98.6		116.6		117.8		118.1		127.4		125.3		137.3		153.9		165.4		166.6		168.6		158.5		141.4		124.1		120.9		126.3		132.1		151.5		153.6		146.3		146.5		146.8		138.6		140.0		139.6		127.8		122.9		123.5		118.0		120.7		119.9		118.1		118.1		118.8		111.9		106.9		107.0		106.2		111.0		117.8		121.9		123.3		122.6		135.8		141.6		114.9		113.8		114.3		111.2		108.2		101.4		103.0		103.8		97.8		90.8		97.7		95.0		89.1		83.0		82.5		83.1		78.3		79.5		88.6		95.3		107.0		97.6		89.6		103.4		96.4		99.6		99.8		97.6		97.2		101.8		102.6		107.0		103.3		99.7		97.9		95.7		93.9		98.1		102.8		104.6		103.0		98.2		95.8		89.6		85.3		79.8		93.1		102.0		108.5		109.1		112.5		132.1		127.8		135.6		142.2		134.5		135.7		136.8		144.5		157.7		169.4		159.4		157.1		159.9		156.6		163.3		168.0		192.4		190.7		187.1		184.8		189.1		198.6		203.9		207.0		210.5		199.4		194.9		196.1		198.9		189.5		177.2		172.6		182.4		191.3		195.8		202.8		222.7		264.7		248.6		261.2		262.2		248.7		260.822		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57874J..ZF...		Maize (Unit Value)				29.2		30.2		30.3		31.5		30.3		30.0		29.4		27.2		26.0		23.7		24.8		24.3		24.6		24.9		27.0		27.4		27.7		27.2		26.3		26.3		25.8		25.7		26.6		26.3		27.2		31.2		32.7		32.7		40.9		49.0		73.6		40.9		28.6		29.6		29.6		25.9		24.0		27.7		34.0		26.6		26.9		26.4		27.0		32.7		40.9		22.8		29.4		37.2		32.7		38.1		38.8		40.9		38.1		34.7		53.1		34.2		31.3		29.8		34.5		28.3		35.6		53.2		77.3		72.0		55.5		63.3		85.9		65.3		35.1		38.6		68.7		56.1		44.7		82.1		268.5		99.4		185.2		93.5		51.6		46.9		43.1		86.2		179.6		50.3		73.5		55.6		172.0		129.5		145.0		124.1		107.9		199.3		131.0		113.7		56.1		53.0		60.0		70.2		104.0		114.2		114.7		96.7		76.6		61.0		37.5		38.0		40.2		40.7		48.2		61.3		32.0		43.0		39.3		129.7		146.6		97.2		62.2		84.3		218.0		91.6		114.2		187.6		165.2		150.7		211.1		84.4		133.4		65.7		83.1		56.9		143.0		51.0		41.2		52.9		40.8		41.2		42.6		40.6		42.1		43.9		40.4		40.8		41.9		24.6		54.5		45.7		82.7		132.3		56.2		185.0		118.2		83.3		65.6		46.8		62.2		104.5		41.6		50.8		104.5		99.1		109.1		91.8		191.8		149.6		128.4		76.4		61.5		44.2		49.5		45.6		46.2		49.7		49.3		69.9		218.4		71.1		46.4		42.7		46.3		48.3		65.1		52.1		113.3		126.8		121.3		78.5		120.0		94.8		80.1		80.9		119.101		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57874Q..ZF...		Tin (Unit Value)				78.6		76.1		74.8		78.0		77.8		74.9		72.2		71.2		68.2		70.4		70.9		66.6		66.1		64.9		64.4		64.5		66.4		67.4		66.9		66.9		67.0		65.5		63.8		64.4		64.6		64.7		65.3		66.9		68.2		64.0		76.7		77.5		78.9		76.2		70.1		65.1		63.2		66.7		67.0		65.9		60.7		n.a.		62.2		56.7		38.9		51.4		55.5		56.7		53.1		59.4		63.4		62.3		63.8		65.7		79.5		61.5		60.1		62.3		62.3		71.9		70.0		70.6		70.5		n.a.		65.9		65.4		64.4		77.5		72.0		67.0		75.1		74.4		73.6		74.1		72.2		72.7		75.3		70.8		69.9		69.8		72.9		72.3		73.0		73.2		71.7		72.1		67.7		68.2		70.0		69.0		80.0		79.7		87.7		93.1		99.9		103.3		124.1		122.8		107.4		97.2		100.0		115.2		113.5		109.1		105.2		97.3		93.1		90.4		89.4		88.2		90.0		91.7		80.8		91.3		91.0		91.9		94.8		96.2		103.1		103.5		103.0		100.6		95.8		95.4		94.1		96.6		95.5		98.9		102.4		104.4		106.8		107.2		103.3		102.0		97.0		99.9		105.3		97.4		96.0		90.0		79.4		74.0		76.4		79.9		81.5		80.1		75.0		81.0		80.4		83.7		84.7		79.9		80.2		84.5		86.0		86.8		85.6168		87.3647		93.8995		97.5729		92.9881		93.453		89.8089		94.0615		94.9		92.6		98.0		92.7501		113.633		116.377		125.129		140.259		151.799		168.605		172.533		174.346		177.387		176.5		176.446		169.0		150.5		147.239		152.569		150.388		150.574		148.4		141.778		142.575		135.7		132.2		119.627		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57875...ZF...		Unit Value of Imports				47.5		47.7		47.4		47.7		47.3		46.6		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		51.7392		52.2		51.4		50.9		51.2		51.6		51.0		50.6		50.8		51.0		51.0		50.7		50.4		50.6		50.9		51.2		51.5		52.0		52.1		51.3		51.1		51.8		51.8		51.9		51.4		51.3		51.4		51.9		51.9		52.7		50.8		52.4		49.9		52.8		51.0		52.1		50.3		50.9		50.6		50.7		51.5		52.6		54.2		54.0		53.8		52.8		56.9		53.4		58.5		56.5		55.3		56.8		56.8		59.4		58.7		59.7		58.2		64.1		63.1		64.1		65.6881		67.0		67.3		67.8		67.8		67.6		67.3		67.4		67.6		68.6		69.2		69.5		70.5		71.1		70.8		69.9		67.9		67.5		77.9		83.1		91.6		94.8		99.1		112.3		131.6		113.7		102.3		98.1		96.2		101.5		97.7		95.7		91.8		87.2		84.2		84.0		84.0		84.1		83.9		83.2		83.6		84.2		84.5		87.1		92.5		92.8		91.8		91.3		88.1		87.6		89.5		90.6		93.4		94.4		99.1		102.2		107.2		113.3		116.8		117.8		119.2		119.3		123.3		126.2		124.1		122.7		122.4		119.3		117.6		118.3		117.0		114.9		113.6		111.4		109.1		108.3		106.0		104.0		101.7		105.2		108.8		112.6		111.8		111.1		109.4		111.0		112.1		112.7		109.8		108.2		109.1		109.6		107.3		106.6		109.1		110.6		109.3		111.3		113.3		114.7		120.0		121.0		122.0		125.1		127.1		129.3		128.4		126.1		126.2		127.2		129.7		135.5		138.1		143.7		147.9		146.0		145.8		146.0		147.196		n.a.		n.a.

														Balance of Payments

														Balance of Payments		Millions of US Dollars: Minus Sign Indicates Debit

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878ALDZF...		Current Account, n.i.e.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878AADZF...		Goods: Exports f.o.b.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878ABDZF...		Goods: Imports f.o.b.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878ACDZF...		Trade Balance				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.
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		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878AJDZF...		Current Transfers, n.i.e.: Credit				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878AKDZF...		Current Transfers: Debit				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BCDZF...		Capital Account, n.i.e.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BADZF...		Capital Account, n.i.e.: Credit				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BBDZF...		Capital Account: Debit				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BJDZF...		Financial Account, n.i.e.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BDDZF...		Direct Investment Abroad				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BEDZF...		Dir. Invest. in Rep. Econ., n.i.e.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BFDZF...		Portfolio Investment Assets				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BKDZF...		Equity Securities				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BLDZF...		Debt Securities				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BGDZF...		Portfolio Investment Liab., n.i.e.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BMDZF...		Equity Securities				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BNDZF...		Debt Securities				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BWDZF...		Financial Derivatives Assets				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BXDZF...		Financial Derivatives Liabilities				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BHDZF...		Other Investment Assets				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BODZF...		Monetary Authorities				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BPDZF...		General Government				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878BQDZF...		Banks				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.
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		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57878CBDZF...		Overall Balance				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57879DADZF...		Reserves and Related Items				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57879DBDZF...		Reserve Assets				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57879DCDZF...		Use of Fund Credit and Loans				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57879DEDZF...		Exceptional Financing				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

														International Investment Position

														International Investment Position		Millions of US Dollars

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57879AADZF...		Assets				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.
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		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57879LIDZF...		Banks				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		U.S. dollars		Millions		Thailand		IFS		57879LJDZF...		Other Sectors				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

														Government Finance

														Government Finance		Millions of Baht: Year Ending December 31

		1.00E-06		National Currency		Millions		Thailand		IFS		57880...ZF...		Deficit (-) or Surplus				7136.000		7714.000		7241.000		8875.000		13355.000		17927.000		5987.000		9857.000		18548.000		4279.000		735.000		5395.000		11668.000		4081.000		7916.000		12567.000		15643.000		24932.000		8224.000		7190.000		18782.000		-1309.000		-3795.000		-5444.000		9352.000		3298.000		6375.000		11031.000		3617.000		22788.000		315.000		798.000		32129.000		-6248.000		-8001.000		-3661.000		8410.000		5667.000		10368.000		2560.000		5868.000		24884.000		-970.000		11109.000		15454.000		-8626.000		-15875.000		-3231.000		4117.000		287.000		7295.000		7843.000		18791.000		32640.000		2494.000		16105.000		10705.000		8456.000		-4490.000		-3004.000		9435.000		5526.000		3016.000		5572.000		21392.000		33783.000		16931.000		-1205.000		22060.000		8412.000		3692.000		6351.000		15415.000		1168.000		-567.000		14909.000		6034.000		36031.000		5586.000		1168.000		6366.000		4660.000		-17215.000		-30252.000		2853.000		-5056.000		611.000		7593.000		-4887.000		29710.000		-18710.000		-21935.000		21481.000		-17374.000		-11916.000		2569.000		-3456.000		435.000		3154.000		4956.000		2970.000		-1262.000		-10682.000		-32787.000		-51582.000		-18774.000		-1997.000		-19926.000		-1906.000		-2150.000		3945.000		-25987.000		-28338.000		8761.000		-213.000		-13952.000		-33577.000		-11188.000		-32921.000		-16667.000		-10261.000		-6112.000		-2376.000		-25484.000		25011.000		-12233.000		-2529.000		-9321.000		-12024.000		-18012.000		-21455.000		-13269.000		-7246.000		-12159.000		-15975.000		-17829.000		22270.000		1822.000		-10502.000		-691.000		-13656.000		-28640.000		-23131.000		-17256.000		-17177.000		-13644.000		-39905.000		-12561.000		18960.000		29412.000		-12504.000		1980.000		-4204.000		-12879.000		-17369.000		3076.000		-4253.000		7024.000		8804.000		-7290.000		4689.000		38102.000		-9112.000		1850.000		21687.000		2383.000		-21020.000		-18866.000		11713.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57881Y..ZF...		Total Revenue and Grants

		1.00E-06		National Currency		Millions		Thailand		IFS		57881...ZF...		Revenue				29528.000		28583.000		32808.000		29979.000		36622.000		43288.000		32202.000		36232.000		46723.000		31711.000		33899.000		30172.000		37722.000		30531.000		37589.000		36797.000		42917.000		52996.000		38852.000		37872.000		53950.000		30158.000		31086.000		32069.000		41360.000		34420.000		38180.000		41331.000		35965.000		62246.000		37073.000		37147.000		76933.000		34928.000		34620.000		37632.000		41949.000		39011.000		47492.000		42629.000		44348.000		73041.000		41394.000		52835.000		69443.000		38265.000		42197.000		42496.000		47366.000		41166.000		54880.000		46666.000		59703.000		83098.000		46860.000		66377.000		85442.000		47485.000		48519.000		52893.000		60207.000		51276.000		57848.000		51889.000		73099.000		92232.000		68927.000		61182.000		95198.000		51312.000		53312.000		60804.000		66451.000		60393.000		66584.000		70535.000		74987.000		101915.000		62938.000		78697.000		102249.000		60658.000		53789.000		54005.000		72550.000		65023.000		76150.000		66528.000		71572.000		105790.000		56713.000		58349.000		103120.000		50206.000		54506.000		67182.000		65141.000		61708.000		66291.000		63915.000		62276.000		78610.000		52296.000		45233.000		60023.000		47360.000		59466.000		55460.000		54351.000		52306.000		72943.000		50274.000		52656.000		86530.000		56276.000		59472.000		62819.000		46522.000		59958.000		58959.000		51033.000		59033.000		70184.000		56118.000		90586.000		63479.000		58107.000		66865.000		67261.000		53489.000		55768.000		54894.000		53820.000		53217.000		61805.000		59836.000		88362.000		83899.000		60511.000		73898.000		67664.000		55425.000		60076.000		57849.000		66631.000		54304.000		76650.000		71472.000		83478.000		103247.000		63459.000		62821.000		89999.000		63867.000		65154.000		75819.000		77326.000		71258.000		78046.000		71085.000		76195.000		133603.000		73781.000		73442.000		101047.000		81874.000		68985.000		105946.000		88994.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57881Z..ZF...		Grants				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		0.000		0.000		0.000		0.000		0.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57882Z..ZF...		Exp. & Lending Minus Repay.

		1.00E-06		National Currency		Millions		Thailand		IFS		57882...ZF...		Expenditure				22392.000		20869.000		25567.000		21104.000		23267.000		25361.000		26215.000		26375.000		28175.000		27432.000		33164.000		24777.000		26054.000		26450.000		29673.000		24230.000		27274.000		28064.000		30628.000		30682.000		35168.000		31467.000		34881.000		37513.000		32008.000		31122.000		31805.000		30300.000		32348.000		39458.000		36758.000		36349.000		44804.000		41176.000		42621.000		41293.000		33539.000		33344.000		37124.000		40069.000		38480.000		48157.000		42364.000		41726.000		53989.000		46891.000		58072.000		45727.000		43249.000		40879.000		47585.000		38823.000		40912.000		50458.000		44366.000		50272.000		74737.000		39029.000		53009.000		55897.000		50772.000		45750.000		54832.000		46317.000		51707.000		58449.000		51996.000		62387.000		73138.000		42900.000		49620.000		54453.000		54655.000		60056.000		75038.000		58854.000		63911.000		63742.000		62313.000		73539.000		91119.000		62719.000		69974.000		83163.000		72097.000		68540.000		79436.000		63145.000		71651.000		76208.000		76695.000		77902.000		86952.000		64864.000		68230.000		69994.000		59998.000		62571.000		67744.000		52653.000		60297.000		81349.000		64901.000		78358.000		104324.000		70683.000		63715.000		75988.000		53278.000		59110.000		71114.000		76164.000		62716.000		73325.000		59825.000		65874.000		89743.000		59726.000		91465.000		70702.000		59513.000		59313.000		75285.000		80296.000		66575.000		71017.000		61224.000		68442.000		86907.000		71775.000		82499.000		70221.000		67370.000		63877.000		73380.000		80505.000		66295.000		72983.000		68060.000		68360.000		90662.000		101902.000		82064.000		73155.000		80625.000		76547.000		102644.000		74439.000		71309.000		75090.000		76673.000		61967.000		95752.000		86782.000		79327.000		74337.000		71891.000		63095.000		72405.000		98527.000		69270.000		82169.000		77806.000		72005.000		90765.000		84236.000		83414.000		130615.000		90459.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57883...ZF...		Lending Minus Repayments				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		0.000		0.000		0.000		0.000		0.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57880XZ.ZF...		Extrabudgetary Deficits/Surpluses				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		3619.000		831.000		7887.000		3228.000		-5042.000		-2142.000		4961.000		-3990.000		-4764.000		6721.000		-1030.000		-1094.000		2400.000		-1539.000		3897.000		4210.000		-4808.000		128.000		1272.000		-2382.000		5313.000		-2716.000		1808.000		5381.000		-8599.000		1298.000		4607.000		-6306.000		991.000		1477.000		1923.000		338.000		-7281.000		4549.000		2252.000		602.000		-2979.000		4654.000		2116.000		-97.000		-18278.000		-4444.000		3336.000		-7550.000		-6653.000		2016.000		-1414.000		-4924.000		-1781.000		-5832.000		2725.000		-1306.000		1000.000		-4695.000		588.000		-7744.000		7622.000		274.000		5276.000		2058.000		6304.000		-1499.000		-4400.000		2840.000		203.000		-9094.000		-2953.000		-6229.000		9342.000		17837.000		-1143.000		-1950.000		-3183.000		8599.000		-13911.000		-9594.000		6791.000		1255.000		710.000		1126.000		1549.000		10036.000		-3196.000		1594.000		-9688.000		-1139.000		3163.000		20152.000		-2236.000		-13332.000		-5087.000		413.000		11405.000		4745.000		-6591.000		5803.000		13178.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57880H..ZF...		Total Financing				-7136.000		-7714.000		-7241.000		-8875.000		-13355.000		-17927.000		-5987.000		-9857.000		-18548.000		-4279.000		-735.000		-5395.000		-11668.000		-4081.000		-7916.000		-12567.000		-15643.000		-24932.000		-8224.000		-7190.000		-18782.000		1309.000		3795.000		5444.000		-9352.000		-3298.000		-6375.000		-11031.000		-3617.000		-22788.000		-315.000		-798.000		-32129.000		6248.000		8001.000		3661.000		-8410.000		-5667.000		-10368.000		-2560.000		-5868.000		-24884.000		970.000		-11109.000		-15454.000		8626.000		15875.000		3231.000		-4117.000		-287.000		-7295.000		-7843.000		-18791.000		-32640.000		-2494.000		-16105.000		-10705.000		-8456.000		4490.000		3004.000		-9435.000		-5526.000		-3016.000		-5572.000		-21392.000		-33783.000		-16931.000		1205.000		-22060.000		-8412.000		-3692.000		-6351.000		-15415.000		-1168.000		567.000		-14909.000		-6034.000		-36031.000		-5586.000		-1168.000		-6366.000		-4660.000		17215.000		30252.000		-2853.000		5056.000		-611.000		-7593.000		4887.000		-29710.000		18710.000		21935.000		-21481.000		17374.000		11916.000		-2569.000		3456.000		-435.000		-3154.000		-4956.000		-2970.000		1262.000		10682.000		32787.000		51582.000		18774.000		1997.000		19926.000		1906.000		2150.000		-3945.000		25986.000		28338.000		-8761.000		213.000		13952.000		33577.000		11188.000		32921.000		16667.000		10261.000		6112.000		2376.000		25484.000		-25011.000		12233.000		2529.000		9321.000		12024.000		18012.000		21455.000		13269.000		7246.000		12159.000		15975.000		17829.000		-22270.000		-1822.000		10502.000		691.000		13656.000		28640.000		23131.000		17256.000		17177.000		13644.000		39905.000		12561.000		-18960.000		-29412.000		12504.000		-1980.000		4204.000		12879.000		17369.000		-3076.000		4253.000		-7024.000		-8804.000		7290.000		-4689.000		-38102.000		9112.000		-1850.000		-21687.000		-2383.000		21020.000		18866.000		-11713.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57884...ZF...		Total Net Borrowing				-749.000		-1261.000		-8320.000		-1053.000		-97.000		-11098.000		1072.000		-3758.000		4853.000		-24530.000		-4929.000		-2756.000		-1360.000		2282.000		-2651.000		246.000		-2462.000		530.000		-9213.000		-11816.000		-15317.000		-3674.000		-2128.000		2163.000		-11040.000		2332.000		435.000		-7409.000		3486.000		-3195.000		-2391.000		-1671.000		-11546.000		-4935.000		-2970.000		-5564.000		1636.000		-5167.000		-4763.000		-5943.000		-7319.000		4130.000		-5152.000		-3562.000		-10197.000		-5367.000		1268.000		-4169.000		-6371.000		1271.000		-848.000		-3987.000		-5124.000		-16062.000		4599.000		-8314.000		-38030.000		3538.000		11.000		-10734.000		857.000		-660.000		-6877.000		1626.000		-77.000		-7707.000		2058.000		-8230.000		-17283.000		3860.000		2292.000		-14006.000		7218.000		-4841.000		-8002.000		-597.000		-6546.000		-954.000		319.000		-3276.000		1382.000		-7747.000		425.000		-6169.000		-154.000		236.000		-44088.000		-10741.000		285.000		-4863.000		-1113.000		-3139.000		-420.000		-4435.000		-3506.000		-4171.000		1256.000		-2271.000		1573.000		-8681.000		3496.000		1128.000		-3168.000		4242.000		-2899.000		-1668.000		231.000		-1003.000		363.000		225.000		3875.000		36560.000		3990.000		16669.000		11762.000		-13405.000		17051.000		-2187.000		23207.000		37094.000		-756.000		-2849.000		-5873.000		9699.000		4099.000		-7556.000		21970.000		23906.000		7765.000		-24646.000		29426.000		9916.000		22154.000		-3226.000		9983.000		25755.000		-4820.000		-14728.000		4591.000		24824.000		27945.000		-7006.000		17084.000		10964.000		24345.000		33462.000		6846.000		31093.000		12758.000		-12639.000		-13226.000		12160.000		13273.000		-18515.000		13204.000		10678.000		16840.000		-9642.000		-32955.000		16411.000		-25402.000		-5542.000		12109.000		14305.000		14688.000		-21519.000		-13199.000		-1362.000		6042.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57884A..ZF...		Net Domestic				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		7433.000		-4699.000		-7393.000		541.000		-6322.000		-572.000		524.000		-3153.000		1714.000		-7699.000		624.000		-6121.000		65.000		345.000		-43799.000		-10692.000		483.000		-4794.000		-920.000		-3002.000		1246.000		-4361.000		-3204.000		-3715.000		1651.000		-2042.000		2022.000		-8573.000		3787.000		1539.000		-2793.000		4420.000		-1867.000		-1397.000		445.000		-553.000		810.000		465.000		4738.000		-7173.000		725.000		16322.000		10581.000		-5751.000		17948.000		-1867.000		23509.000		24259.000		-10645.000		-2540.000		-5026.000		9153.000		4588.000		-7109.000		22315.000		15996.000		9332.000		-24162.000		30007.000		7058.000		23058.000		-2920.000		11833.000		23218.000		-4258.000		-14032.000		5552.000		16217.000		30044.000		-6479.000		17754.000		12608.000		25298.000		33779.000		14530.000		31418.000		14413.000		-11181.000		-10790.000		12501.000		27156.000		-18179.000		14633.000		11909.000		20003.000		-9302.000		-29745.000		16877.000		-19293.000		-4518.000		25333.000		16169.000		21146.000		-21199.000		-11549.000		-343.000		12990.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57885A..ZF...		Net Foreign				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		-215.000		-142.000		-609.000		-1138.000		-224.000		-382.000		-205.000		-123.000		-332.000		-48.000		-199.000		-48.000		-219.000		-109.000		-289.000		-49.000		-198.000		-69.000		-193.000		-137.000		-1666.000		-74.000		-302.000		-456.000		-395.000		-229.000		-449.000		-108.000		-291.000		-411.000		-375.000		-178.000		-1032.000		-271.000		-214.000		-450.000		-447.000		-240.000		-863.000		43733.000		3265.000		347.000		1181.000		-7654.000		-897.000		-320.000		-302.000		12835.000		9889.000		-309.000		-847.000		546.000		-489.000		-447.000		-345.000		7910.000		-1567.000		-484.000		-581.000		2858.000		-904.000		-306.000		-1850.000		2537.000		-562.000		-696.000		-961.000		8607.000		-2099.000		-527.000		-670.000		-1644.000		-953.000		-317.000		-7684.000		-325.000		-1655.000		-1458.000		-2436.000		-341.000		-13883.000		-336.000		-1429.000		-1231.000		-3163.000		-340.000		-3210.000		-466.000		-6109.000		-1024.000		-13224.000		-1864.000		-6458.000		-320.000		-1650.000		-1019.000		-6948.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57887...ZF...		Use of Cash Balances				-6387.000		-6453.000		1079.000		-7822.000		-13258.000		-6829.000		-7059.000		-6099.000		-23401.000		20251.000		4194.000		-2639.000		-10308.000		-6363.000		-5265.000		-12813.000		-13181.000		-25462.000		989.000		4626.000		-3465.000		4983.000		5923.000		3281.000		1688.000		-5630.000		-6810.000		-3622.000		-7103.000		-19593.000		2076.000		873.000		-20583.000		11183.000		10971.000		9225.000		-10046.000		-500.000		-5605.000		3383.000		1451.000		-29014.000		6122.000		-7547.000		-5257.000		13993.000		14607.000		7400.000		2254.000		-1558.000		-6447.000		-3856.000		-13667.000		-16578.000		-7093.000		-7791.000		27325.000		-11994.000		4479.000		13738.000		-10292.000		-4866.000		3861.000		-7198.000		-21315.000		-26076.000		-18989.000		9435.000		-4777.000		-12272.000		-5984.000		7655.000		-22633.000		3673.000		8569.000		-14312.000		512.000		-35077.000		-5905.000		2108.000		-7748.000		3087.000		16790.000		36421.000		-2699.000		4820.000		43477.000		3148.000		4602.000		-24847.000		19823.000		25074.000		-21061.000		21809.000		15422.000		1602.000		2200.000		1836.000		-4727.000		3725.000		-6466.000		134.000		13850.000		28545.000		54481.000		20442.000		1766.000		20929.000		1543.000		1925.000		-7820.000		-10574.000		24348.000		-25430.000		-11549.000		27357.000		16526.000		13375.000		9714.000		-20427.000		11017.000		8961.000		8249.000		15785.000		-29110.000		19789.000		-19441.000		-14585.000		4259.000		42658.000		-7971.000		3353.000		-14908.000		15385.000		5992.000		-7926.000		-17450.000		12906.000		5911.000		-24133.000		-14289.000		35646.000		6047.000		6292.000		-7168.000		-19818.000		33059.000		-18532.000		-31718.000		-16773.000		25730.000		-14140.000		-9069.000		31394.000		4165.000		-13754.000		-12587.000		2618.000		24151.000		-9121.000		20713.000		-32560.000		-2997.000		-16155.000		-36375.000		19136.000		34219.000		20228.000		-17755.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57888Z..ZF...		Total Debt by Currency				420980.000		419033.000		409879.000		406754.000		408399.000		398641.000		400282.000		396726.000		374380.000		375511.000		371398.000		371839.000		369098.000		367556.000		364109.000		365551.000		363630.000		363431.000		353350.000		343543.000		328957.000		328818.000		326390.000		325692.000		321342.000		318635.000		321048.000		320740.000		321871.000		321602.000		320775.000		320375.000		309692.000		307448.000		301742.000		300261.000		299144.000		296673.000		296856.000		297967.000		297232.000		294802.000		292512.000		283684.000		269989.000		274426.000		272132.000		271406.000		265918.000		264793.000		264543.000		265068.000		257214.000		253854.000		252010.000		254408.000		224681.000		219924.000		219295.000		219829.000		218674.000		218567.000		224282.000		224490.000		225019.000		224150.000		217938.000		206063.000		195328.000		193276.000		193517.000		193630.000		192683.000		187142.000		190092.000		188349.000		185678.000		183369.000		182149.000		178982.000		175405.000		172515.000		172117.000		175594.000		174130.000		174692.000		170964.000		171117.000		174856.000		175959.000		203020.000		210466.000		218626.000		243279.000		232872.000		299547.000		344895.000		274628.000		260196.000		259524.000		265217.000		428968.000		433634.000		495542.000		476156.000		572793.000		563488.000		674032.000		697382.000		698730.000		852551.000		851502.000		881111.000		899906.000		913537.000		918462.000		958363.000		952642.000		983322.000		991104.000		992271.000		993712.000		985603.000		1001780.000		1041280.000		1043860.000		1075170.000		1098160.000		1065990.000		1128620.000		1140410.000		1104590.000		1160000.000		1158330.000		1196310.000		1218310.000		1229090.000		1204120.000		1219370.000		1239830.000		1261450.000		1248710.000		1273120.000		1263860.000		1284040.000		1309220.000		1309460.000		1347410.000		1358730.000		1347850.000		1335450.000		1359080.000		1670030.000		1675640.000		1691300.000		1691210.000		1698630.000		1691630.000		1648020.000		1660360.000		1632690.000		1627730.000		1633570.000		1642600.000		1651150.000		1644620.000		1633990.000		1631120.000		1651870.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57888B..ZF...		National				291510.000		291729.000		286898.000		286641.000		287593.000		286042.000		285890.000		283760.000		281794.000		281398.000		278561.000		278346.000		274889.000		273945.000		271995.000		271797.000		271170.000		271158.000		260621.000		250656.000		235158.000		234039.000		231928.000		230109.000		225723.000		223268.000		220631.000		219688.000		219452.000		218052.000		217079.000		215444.000		210566.000		209152.000		204351.000		202694.000		202076.000		197462.000		192008.000		191461.000		189501.000		187063.000		186924.000		178105.000		163968.000		163372.000		161119.000		161071.000		155577.000		153380.000		150854.000		150651.000		145359.000		143299.000		143009.000		140212.000		110435.000		107062.000		106897.000		103200.000		103017.000		98666.000		98530.000		97553.000		97335.000		95569.000		94120.000		87429.000		74636.000		72758.000		72708.000		72696.000		72691.000		66558.000		63560.000		60545.000		58077.000		56074.000		54079.000		51442.000		50290.000		47810.000		47521.000		44254.000		43981.000		43295.000		41265.000		41258.000		41265.000		40981.000		38734.000		35519.000		35512.000		35289.000		33820.000		31755.000		28126.000		28110.000		28106.000		27249.000		27238.000		177235.000		177233.000		227229.000		227218.000		326933.000		326931.000		426928.000		428481.000		428314.000		528869.000		528950.000		561613.000		580652.000		585229.000		582811.000		598728.000		601407.000		625443.000		642371.000		648229.000		648229.000		639295.000		651295.000		672526.000		671233.000		691380.000		706182.000		671233.000		718808.000		718808.000		688937.000		752971.000		748971.000		777869.000		788040.000		790190.000		768779.000		767279.000		789718.000		814089.000		808089.000		841589.000		836689.000		862294.000		894294.000		910293.000		944693.000		959184.000		950684.000		935684.000		953684.000		1260980.000		1267380.000		1283880.000		1293880.000		1308880.000		1301380.000		1258510.000		1276710.000		1260210.000		1253870.000		1278360.000		1294370.000		1307360.000		1292360.000		1282310.000		1279280.000		1307260.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-06		National Currency		Millions		Thailand		IFS		57889B..ZF...		Foreign				129470.000		127304.000		122981.000		120113.000		120806.000		112599.000		114392.000		112966.000		92586.000		94113.000		92837.000		93493.000		94209.000		93611.000		92114.000		93754.000		92460.000		92273.000		92729.000		92887.000		93799.000		94779.000		94462.000		95583.000		95619.000		95367.000		100417.000		101052.000		102419.000		103550.000		103696.000		104931.000		99126.000		98296.000		97391.000		97567.000		97068.000		99211.000		104848.000		106506.000		107731.000		107739.000		105588.000		105579.000		106021.000		111054.000		111013.000		110335.000		110341.000		111413.000		113689.000		114417.000		111855.000		110555.000		109001.000		114196.000		114246.000		112862.000		112398.000		116629.000		115657.000		119901.000		125752.000		126937.000		127684.000		128581.000		123818.000		118634.000		120692.000		120518.000		120809.000		120934.000		119992.000		120584.000		126532.000		127804.000		127601.000		127295.000		128070.000		127540.000		125115.000		124705.000		124596.000		131340.000		130149.000		131397.000		129699.000		129859.000		133591.000		134978.000		164286.000		174947.000		183114.000		207990.000		199052.000		267792.000		316769.000		246518.000		232090.000		232275.000		237979.000		251733.000		256401.000		268313.000		248938.000		245860.000		236557.000		247104.000		268901.000		270416.000		323682.000		322552.000		319498.000		319254.000		328308.000		335651.000		359635.000		351235.000		357879.000		348733.000		344042.000		345483.000		346308.000		350488.000		368755.000		372628.000		383787.000		391973.000		394757.000		409817.000		421605.000		415649.000		407030.000		409355.000		418438.000		430268.000		438897.000		435343.000		452089.000		450113.000		447360.000		440621.000		431535.000		427167.000		421746.000		414928.000		399166.000		402718.000		399547.000		397167.000		399763.000		405398.000		409046.000		408262.000		407421.000		397334.000		389755.000		390249.000		389507.000		383651.000		372490.000		373860.000		355209.000		348236.000		343798.000		352268.000		351685.000		351843.000		344606.000		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

														National Accounts

														National Accounts		Billions of Baht

		1.00E-09		National Currency		Billions		Thailand		IFS		57896F..ZF...		Househ.Cons.Expend.,incl.NPISHs				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57891F..ZF...		Government Consumption Expend.				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57893E..ZF...		Gross Fixed Capital Formation				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57893I..ZF...		Changes in Inventories				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57890C..ZF...		Exports of Goods and Services				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57898C..ZF...		Imports of Goods and Services (-)				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57899BS.ZF...		Statistical Discrepancy				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57899B..ZF...		Gross Domestic Product (GDP)				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57898.N.ZF...		Net Primary Income from Abroad				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57899A..ZF...		Gross National Income (GNI)				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57899CF.ZF...		Consumption of Fixed Capital				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57899B.PZF...		GDP Volume 1972 prices				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E-09		National Currency		Billions		Thailand		IFS		57899B.PYF...		GDP Volume 1988 Prices				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57899BVPZF...		GDP Volume (2000=100)				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

		1.00E+00		Index number		Units		Thailand		IFS		57899BIPZF...		GDP Deflator (2000=100)				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.

																Millions: Midyear Estimates

		1.00E-06		Units		Millions		Thailand		IFS		57899Z..ZF...		Population				n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.		n.a.



Identifies the point at which multiple time series versions are linked by ratio splicing using all annual, quarterly, and monthly overlaps

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Identifies the point at which multiple time series versions are linked by ratio splicing using all annual, quarterly, and monthly overlaps

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Identifies the point at which multiple time series versions are linked by ratio splicing using all annual, quarterly, and monthly overlaps

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to

Indicates data that are new or have changed since previous issue of publication; does not indicate changes in dimension, unit, decimal, or the addition of countries to
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Yearly

				Table 10.2 : International Banking Facilities (IBF's) Credits

				(Millions of Baht)

				End of Period		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004

		1		Out-In		197,024.4		456,643.0		680,517.2		807,633.2		1,411,362.9		767,029.4		487,123.1		386,980.3		276,947.6		208,772.5		166,468.0		153,183.9

		2		Thai Banks		126,690.9		189,826.3		254,561.8		330,040.2		514,058.1		213,504.1		100,106.4		62,227.2		34,588.1		29,438.7		28,317.1		27,128.3

		3		Foreign Banks with Full Branch(es) in Thailand		50,768.1		102,249.1		152,370.9		222,794.9		690,449.9		431,931.1		304,249.4		253,050.4		194,828.1		157,609.8		120,638.2		110,725.0

		4		Other BIBF Units		19,565.4		164,567.6		273,584.5		254,798.1		206,854.9		121,594.2		82,767.3		71,702.7		47,531.4		21,724.0		17,512.7		15,330.6

		5		Out-Out		3,789.2		100,833.2		517,044.5		482,558.5		471,081.7		148,493.7		63,682.9		44,132.0		32,477.8		34,236.0		32,623.9		30,006.5

		6		Thai Banks		2,563.2		11,587.5		10,818.3		16,318.0		35,363.0		28,982.1		20,068.4		15,065.1		11,153.5		16,136.4		13,890.7		13,904.1

		7		Foreign Banks with Full Branch(es) in Thailand		348.2		1,996.3		4,847.8		9,363.3		264,348.3		89,131.7		33,466.4		23,289.4		17,742.4		16,000.8		16,829.6		14,287.7

		8		Other BIBF Units		877.8		87,249.4		501,378.4		456,877.2		171,370.4		30,379.9		10,148.1		5,777.5		3,581.9		2,098.8		1,903.6		1,814.7

		9		Total		200,813.6		557,476.2		1,197,561.7		1,290,191.7		1,882,444.6		915,523.1		550,806.0		431,112.3		309,425.4		243,008.5		199,091.9		183,190.4

		10		Thai Banks		129,254.1		201,413.8		265,380.1		346,358.2		549,421.1		242,486.2		120,174.8		77,292.3		45,741.6		45,575.1		42,207.8		41,032.4

		11		Foreign Banks with Full Branch(es) in Thailand		51,116.3		104,245.4		157,218.7		232,158.2		954,798.2		521,062.8		337,715.8		276,339.8		212,570.5		173,610.6		137,467.8		125,012.7

		12		Other BIBF Units		20,443.2		251,817.0		774,962.9		711,675.3		378,225.3		151,974.1		92,915.4		77,480.2		51,113.3		23,822.8		19,416.3		17,145.3

				Source : Bank of Thailand
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		709027.1		181142.6		411269.2		116615.3		119267.5		26041.6		67819		25406.9		828294.6		207184.2		479088.2		142022.2

		4		4		4		4		4		4		4		4		4		4		4		4

		648871.4		157396.5		384163.9		107311		96136.7		23222.9		49161.3		23752.5		745008.1		180619.4		433325.2		131063.5

		607045.8		136434.4		367304		103307.4		88839.1		22500		46123.4		20215.7		695884.9		158934.4		413427.4		123523.1

		7		7		7		7		7		7		7		7		7		7		7		7

		581003.8		126446.1		354536.5		100021.2		87058.7		21604.6		46563		18891.1		668062.5		148050.7		401099.5		118912.3

		593755.3		129469.5		362773.9		101512.2		84285.2		23180		45718.5		15386.7		678040.5		152649.5		408492.4		116898.9

		10		10		10		10		10		10		10		10		10		10		10		10

		527239.9		108478.8		328015.6		90745.5		72877.5		21736.5		38807.3		12333.7		600117.4		130215.3		366822.9		103079.2

		487123.1		100106.4		304249.4		82767.3		63682.9		20068.4		33466.4		10148.1		550806		120174.8		337715.8		92915.4

		1
2000		1
2000		1
2000		1
2000		1
2000		1
2000		1
2000		1
2000		1
2000		1
2000		1
2000		1
2000

		470567.2		93682.4		299373.2		77511.6		59734.8		19393.2		30391.6		9950		530302		113075.6		329764.8		87461.6

		452662.4		84742.6		294562.4		73357.4		57312		18782.1		32818.7		5711.2		509974.4		103524.7		327381.1		79068.6

		4		4		4		4		4		4		4		4		4		4		4		4

		444434.3		83231.2		287432.3		73770.8		60232		19001.8		35938.3		5291.9		504666.3		102233		323370.6		79062.7

		418523.8		78459.9		270198.1		69865.8		49168.4		14945		31552.9		2670.5		467692.2		93404.9		301751		72536.3

		7		7		7		7		7		7		7		7		7		7		7		7

		424950.6		76785.3		277386.5		70778.8		48911.4		15261.8		31041.3		2608.3		473862		92047.1		308427.8		73387.1

		405221.6		70263.1		263678		71280.5		60982.2		15162		42978.5		2841.7		466203.8		85425.1		306656.5		74122.2

		10		10		10		10		10		10		10		10		10		10		10		10

		413863.1		69376.7		268165.8		76320.6		55645.4		15394.1		37566.4		2684.9		469508.5		84770.8		305732.2		79005.5

		386980.3		62227.2		253050.4		71702.7		44132		15065.1		23289.4		5777.5		431112.3		77292.3		276339.8		77480.2

		1
2001		1
2001		1
2001		1
2001		1
2001		1
2001		1
2001		1
2001		1
2001		1
2001		1
2001		1
2001

		369158.7		57224.6		239808.5		72125.6		42654.6		14621.5		22497.9		5535.2		411813.3		71846.1		262306.4		77660.8

		371180.4		57274.9		240092.8		73812.7		41546.8		12776.4		23150.9		5619.5		412727.2		70051.3		263243.7		79432.2

		4		4		4		4		4		4		4		4		4		4		4		4

		374290.4		56545.8		244648.7		73095.9		40594.8		12818.9		22585.3		5190.6		414885.2		69364.7		267234		78286.5

		358114.2		51157.4		235812.5		71144.3		39428.8		12151		22312.3		4965.5		397543		63308.4		258124.8		76109.8

		7		7		7		7		7		7		7		7		7		7		7		7

		321632.6		41590.1		226738.1		53304.4		35921.5		10837.4		21402.5		3681.6		357554.1		52427.5		248140.6		56986

		311694.1		40076.4		218221		53396.7		36504.4		11515.3		21157.1		3832		348198.5		51591.7		239378.1		57228.7

		10		10		10		10		10		10		10		10		10		10		10		10

		291639.6		35254.9		206355.3		50029.4		35237.9		11457.9		20085.8		3694.2		326877.5		46712.8		226441.1		53723.6

		276947.6		34588.1		194828.1		47531.4		32477.8		11153.5		17742.4		3581.9		309425.4		45741.6		212570.5		51113.3

		1
2002		1
2002		1
2002		1
2002		1
2002		1
2002		1
2002		1
2002		1
2002		1
2002		1
2002		1
2002

		269675.3		34653.5		191959.5		43062.3		33438.8		13506.8		16952.2		2979.8		303114.1		48160.3		208911.7		46042.1

		261280.4		33559.2		189214.1		38507.1		33819.1		13769.5		17115.2		2934.4		295099.5		47328.7		206329.3		41441.5

		4		4		4		4		4		4		4		4		4		4		4		4

		254507.2		30881.7		187759.2		35866.3		32685		12295.3		17599.7		2790		287192.2		43177		205358.9		38656.3

		246498.6		29374.7		185590.3		31533.6		35195		14861.6		17720.3		2613.1		281693.6		44236.3		203310.6		34146.7

		7		7		7		7		7		7		7		7		7		7		7		7

		236434.7		29523.8		179346		27564.9		35152.6		14566.9		17937.9		2647.8		271587.3		44090.7		197283.9		30212.7

		224720.2		29011.4		168775.2		26933.6		36663		14927.5		19015		2720.5		261383.2		43938.9		187790.2		29654.1

		10		10		10		10		10		10		10		10		10		10		10		10

		219377.8		29297.1		165287		24793.7		33900.9		15182.1		16073.3		2645.5		253278.7		44479.2		181360.3		27439.2

		208772.5		29438.7		157609.8		21724		34236		16136.4		16000.8		2098.8		243008.5		45575.1		173610.6		23822.8

		1
2003		1
2003		1
2003		1
2003		1
2003		1
2003		1
2003		1
2003		1
2003		1
2003		1
2003		1
2003

		201429.6		31443.2		149365.7		20620.7		31550.2		15918.9		13559.2		2072.1		232979.8		47362.1		162924.9		22692.8

		196687.3		30915.8		146884.842		18886.702		30327.345		15930.3		12325.373		2071.64		227014.643		46846.054		159210.215		20958.34

		4		4		4		4		4		4		4		4		4		4		4		4

		193051.7		28402.6		146487.5		18161.6		32817.1		17324.9		13476.5		2015.7		225868.8		45727.5		159964		20177.3

		189857		28526		143698.5		17632.5		37938.8		17714.4		18204.2		2020.2		227795.8		46240.4		161902.7		19652.7

		7		7		7		7		7		7		7		7		7		7		7		7

		175329.9		26635.6		132254.2		16440.1		34957.6		17735		15243.6		1979		210287.5		44370.6		147497.8		18419.1

		162680.2		23450		123448		15782.2		32796.9		16632.6		14243.6		1920.7		195477.1		40082.6		137691.6		17702.9

		10		10		10		10		10		10		10		10		10		10		10		10

		170099.1		28263.2		124848.1		16987.8		32884.1		17080.2		13885.7		1918.2		202983.2		45343.4		138733.8		18906

		166468		28317.1		120638.2		17512.7		32623.9		13890.7		16829.6		1903.6		199091.9		42207.8		137467.8		19416.3

		1
2004		1
2004		1
2004		1
2004		1
2004		1
2004		1
2004		1
2004		1
2004		1
2004		1
2004		1
2004

		167937.8		27211.2		123263.8		17462.8		27061.7		13950.4		11222.5		1888.8		194999.5		41161.6		134486.3		19351.6

		168344.07		26578.98		123880.33		17884.76		26283.91		14013.16		10417.92		1852.83		194627.98		40592.14		134298.25		19737.59

		4		4		4		4		4		4		4		4		4		4		4		4

		169403.58		28547.71		122040.96		18814.91		27596.25		15152.6		10539.3		1904.35		196999.88		43700.31		132580.31		20719.26

		171545.68		28214.88		124238.38		19092.42		26864.76		14495.13		10452.86		1916.77		198410.44		42710.01		134691.24		21009.19

		7		7		7		7		7		7		7		7		7		7		7		7

		175851.77		29188.75		129120.12		17542.89		27403.47		14622.6		10830.95		1949.87		203255.3		43811.35		139951.07		19492.76

		167370.8		28579.66		122203.67		16587.47		26664.15		14046.46		10674.56		1943.13		194034.95		42626.12		132878.23		18530.6

		10		10		10		10		10		10		10		10		10		10		10		10

		163924.9		27568.4		120388.6		15967.9		26145		13669.8		10624		1851.2		190069.9		41238.2		131012.6		17819.1

		153183.92		27128.25		110725.04		15330.63		29227.58		13125.27		14287.66		1814.65		182411.5		40253.52		125012.7		17145.28

		1
2005		1
2005		1
2005		1
2005		1
2005		1
2005		1
2005		1
2005		1
2005		1
2005		1
2005		1
2005

		142817.82		26582.04		101647.16		14588.62		28440.2		12707.37		13952.86		1779.91		171258.02		39289.41		115600.1		16368.53

		136068.15		25117.44		97104.54		13846.17		28538.46		12691.21		14028.51		1818.74		164606.61		37808.65		111133.05		15664.91

		4		4		4		4		4		4		4		4		4		4		4		4

		136771.96		25358.11		97660.26		13753.59		28728.53		12721.13		14232.52		1774.88		165500.49		38079.24		111892.78		15528.47

		131083.92		23456.02		95288.69		12339.21		28553.96		12513.98		14231.02		1808.96		159637.88		35970		109519.71		14148.17

		7		7		7		7		7		7		7		7		7		7		7		7

		106299.51		24059.91		82239.6		0		25884.33		12156.81		13727.52		0		132183.84		36216.72		95967.12		0

		100746.88		23413.51		77333.37		0		22775		10528.24		12246.76		0		123521.88		33941.75		89580.13		0

		10		10		10		10		10		10		10		10		10		10		10		10

		71518.38		20381.72		51136.66		0		17496.67		8882.94		8613.73		0		89015.05		29264.66		59750.39		0
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21779.3
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618230.7
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184731.6
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1087516.3
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1051639.3

341953.4

540608.8

169077.1

242489.7

28689.9

153863

59936.8

1294129
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694471.8

229013.9

998868.5

293601.4

544419

160848.1

201967.5

29166.8

114720.8

58079.9

1200836

322768.2

659139.8

218928

846799.9

231458

473845.2

141496.7

177320.6
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56072
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258061.4

568490.4

197568.7

750826

205099.3

430546.1

115180.6

142839.8

26630.8

88082.9

28126.1

893665.8

231730.1

518629

143306.7

669559.8

166168

392740.9

110650.9

106402.4

23944.6

58360.7

24097.1

775962.2

190112.6

451101.6

134748

589579.3

126882.8

362363.3

100333.2

88510

22473.4

46504.4

19532.2

678089.3

149356.2

408867.7

119865.4

547323.1

118644.6

336667.3

92011.2

77617

21804.3

41398.8

14413.9

624940.1

140448.9

378066.1

106425.1

474705.7

94010.7

302207.3

78487.7

60117.9

18860.5

31408.8

9848.6

534823.6

112871.2

333616.1

88336.3

440224.3

82007.8

286801.7

71414.8

56322

18626.7

32184.4

5510.9

496546.3

100634.5

318986.1

76925.7

430497.1

79836.9

281001.8

69658.4

52508.8

16913.9

33115.1

2479.8

483005.9

96750.8

314116.9

72138.2

415477.7

70905.7

271895.5

72676.5

61971.7

15356.2

43764.9
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477449.4

86261.9

315660.4

75527.1

376964.9

58926.2

245020.9

73017.8

42951.8

14736.9

22535.1

5679.8

419916.7

73663.1
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374419

56631.6

243337.2

74450.2

41807.5

12980.3

23292

5535.2

416226.5

69611.9

266629.2

79985.4

352527.8

49502.5

238962.5

64062.8

38459.4

12104.5

22529.2

3825.7

390987.2

61607

261491.7

67888.5

299858.2

36730.4

210584.6

52543.2

36026.5

11583.4

20691.3

3751.8

335884.7

48313.8

231275.9

56295

270091.3

34311.1

192179.5

43600.7

31702.5

11026.7

17536.1

3139.7

301793.8

45337.8

209715.6

46740.4

256655.4

32052.8

187487.5

37115.1

33819

13853.7

17123.9

2841.4

290474.4

45906.5

204611.4

39956.5

247721.5

29522.3

188293.6

29905.6

34709.5

14552.4

17524.5

2632.6

282431

44074.7

205818.1
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								Out-In		Thai Banks		Foreign Banks with Full Branch(es)		Other IBF Units		Out-Out		Thai Banks		Foreign Banks with Full Branch(es)		Other IBF Units		Total		Thai Banks		Foreign Banks with Full Branch(es)		Other IBF Units

				1993				1405.8		1253.6		152.2		0		0		0		0		0		1405.8		1253.6		152.2		0								Mar

						4		34081		23072.9		10730.9		277.2		33.4		0		33.4		0		34114.4		23072.9		10764.3		277.2								Apr

								61019.8		44906.1		15686.7		427		520.8		244.4		276.4		0		61540.6		45150.5		15963.1		427								May

								91341.9		68873.3		21802.4		666.2		1483.7		1177.8		305.9		0		92825.6		70051.1		22108.3		666.2								Jun

						7		109061.3		79625		28616.9		819.4		1840.2		1500.6		339.6		0		110901.5		81125.6		28956.5		819.4								Jul

								125693.4		88962.7		35139.7		1591		1877.2		1555.5		321.7		0		127570.6		90518.2		35461.4		1591								Aug

								144015.3		95273.2		43369.2		5372.9		2088.4		1694.4		343.6		50.4		146103.7		96967.6		43712.8		5423.3								Sep

						10		157260.7		101969		48149.9		7141.8		2130.9		1777.7		302.5		50.7		159391.6		103746.7		48452.4		7192.5								Oct

								173335.4		110478		50607		12250.4		2886.1		2298		397.4		190.7		176221.5		112776		51004.4		12441.1								Nov

								197024.4		126690.9		50768.1		19565.4		3789.2		2563.2		348.2		877.8		200813.6		129254.1		51116.3		20443.2								Dec
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								653148.6		249804.4		149962.5		253381.7		438917.5		14996.6		2929		420991.9		1092066.1		264801		152891.5		674373.6								Sep

						10		656100.6		254632.8		151912.8		249555		418857.2		12554.6		2972.8		403329.8		1074957.8		267187.4		154885.6		652884.8								Oct

								664509.8		255462.7		151911.9		257135.2		453117.6		10855.6		4493.1		437768.9		1117627.4		266318.3		156405		694904.1								Nov

								680517.2		254561.8		152370.9		273584.5		517044.5		10818.3		4847.8		501378.4		1197561.7		265380.1		157218.7		774962.9								Dec

				1996		1		700434.6		259381.8		160734.7		280318.1		498399.2		11937.2		4724.8		481737.2		1198833.8		271319		165459.5		762055.3								Jan

								710462		261970.5		163217.8		285273.7		507967.3		12008.3		4640.9		491318.1		1218429.3		273978.8		167858.7		776591.8								Feb

								722554.1		267480.7		167247.2		287826.2		506656.7		12603.9		4279.1		489773.7		1229210.8		280084.6		171526.3		777599.9								Mar

						4		743023.8		281322.3		221890.7		239810.8		507923.6		11532.6		14494.5		481896.5		1250947.4		292854.9		236385.2		721707.3								Apr

								771114.3		292833.2		226786.3		251494.8		498808.5		11907.5		14347.1		472553.9		1269922.8		304740.7		241133.4		724048.7								May

								775875.8		306750.2		220872.7		248252.9		491289.4		12616.7		12685.4		465987.3		1267165.2		319366.9		233558.1		714240.2								Jun

						7		765889.8		313166.8		211402.3		241320.7		487381.8		12733.9		12004.1		462643.8		1253271.6		325900.7		223406.4		703964.5								Jul

								770837.2		317297.3		209868.7		243671.2		497453.3		13359.9		11529		472564.4		1268290.5		330657.2		221397.7		716235.6								Aug

								774011.6		318813.8		209376.3		245821.5		488231.9		14234.2		11893.7		462104		1262243.5		333048		221270		707925.5								Sep

						10		785306.2		323235.9		214407.8		247662.5		490941.5		14827.1		11904		464210.4		1276247.7		338063		226311.8		711872.9								Oct

								791870.1		327218.6		214594.6		250056.9		487662.5		15220		10095.6		462346.9		1279532.6		342438.6		224690.2		712403.8								Nov

								807633.2		330040.2		222794.9		254798.1		482558.5		16318		9363.3		456877.2		1290191.7		346358.2		232158.2		711675.3								Dec

				1997		1		825149		336449.2		271859.7		216840.1		438712.3		16825.4		73001.5		348885.4		1263861.3		353274.6		344861.2		565725.5								Jan
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								829874.2		322326.8		376378.6		131168.8		419555.9		17921		242876.6		158758.3		1249430.1		340247.8		619255.2		289927.1								Jun

						7		1027340.6		397333.1		467688.3		162319.2		468646.5		21779.3		264912.1		181955.1		1495987.1		419112.4		732600.4		344274.3								Jul

								1094345.3		422925.9		501522.8		169896.6		469874.4		23672		261841.5		184360.9		1564219.7		446597.9		763364.3		354257.5								Aug

								1147425.5		437377.9		545554.2		164493.4		433545.9		25519.3		259539		148487.6		1580971.4		462897.2		805093.2		312981								Sep

						10		1282328.4		480407.5		618230.7		183690.2		488247.7		28346		292703.8		167197.9		1770576.1		508753.5		910934.5		350888.1								Oct

								1238066.2		457286.9		601378.8		179400.5		444723.5		27504.9		270860.4		146358.2		1682789.7		484791.8		872239.2		325758.7								Nov

								1411362.9		514058.1		690449.9		206854.9		471081.7		35363		264348.3		171370.4		1882444.6		549421.1		954798.2		378225.3								Dec

				1998		1		1581621.9		548760.5		792117.4		240744		520589.2		40458.7		295398.9		184731.6		2102211.1		589219.2		1087516.3		425475.6								Jan

								1214934.4		414661.1		611545.8		188727.5		370517.4		31482.5		226417		112617.9		1585451.8		446143.6		837962.8		301345.4								Feb

								1066180.3		354162.1		541997.8		170020.4		250046.8		28639.4		154245.1		67162.3		1316227.1		382801.5		696242.9		237182.7								Mar

						4		1051639.3		341953.4		540608.8		169077.1		242489.7		28689.9		153863		59936.8		1294129		370643.3		694471.8		229013.9								Apr

								1055092.5		333472.2		547883.7		173736.6		241477.1		29719.9		153327.2		58430		1296569.6		363192.1		701210.9		232166.6								May

								1069253.4		323240.1		567574.5		178438.8		220050		30154.2		127924.3		61971.5		1289303.4		353394.3		695498.8		240410.3								Jun

						7		998868.5		293601.4		544419		160848.1		201967.5		29166.8		114720.8		58079.9		1200836		322768.2		659139.8		218928								Jul

								999034.4		291524.3		545002.8		162507.3		205237		29205.3		114842.4		61189.3		1204271.4		320729.6		659845.2		223696.6								Aug

								918660.9		260315.9		507442		150903		175967		27734.9		94059.3		54172.8		1094627.9		288050.8		601501.3		205075.8								Sep

						10		846799.9		231458		473845.2		141496.7		177320.6		26603.4		94645.2		56072		1024120.5		258061.4		568490.4		197568.7								Oct

								794738.1		218093.4		442976.9		133667.8		153104.2		25929		87967.4		39207.8		947842.3		244022.4		530944.3		172875.6								Nov

								767029.4		213504.1		431931.1		121594.2		148493.7		28982.1		89131.7		30379.9		915523.1		242486.2		521062.8		151974.1								Dec

				1999		1		750826		205099.3		430546.1		115180.6		142839.8		26630.8		88082.9		28126.1		893665.8		231730.1		518629		143306.7								Jan

								734682.2		196089.5		426713		111879.7		133533.5		26215.6		80772.7		26545.2		868215.7		222305.1		507485.7		138424.9								Feb

								709027.1		181142.6		411269.2		116615.3		119267.5		26041.6		67819		25406.9		828294.6		207184.2		479088.2		142022.2								Mar

						4		669559.8		166168		392740.9		110650.9		106402.4		23944.6		58360.7		24097.1		775962.2		190112.6		451101.6		134748								Apr

								648871.4		157396.5		384163.9		107311		96136.7		23222.9		49161.3		23752.5		745008.1		180619.4		433325.2		131063.5								May

								607045.8		136434.4		367304		103307.4		88839.1		22500		46123.4		20215.7		695884.9		158934.4		413427.4		123523.1								Jun

						7		589579.3		126882.8		362363.3		100333.2		88510		22473.4		46504.4		19532.2		678089.3		149356.2		408867.7		119865.4								Jul

								581003.8		126446.1		354536.5		100021.2		87058.7		21604.6		46563		18891.1		668062.5		148050.7		401099.5		118912.3								Aug

								593755.3		129469.5		362773.9		101512.2		84285.2		23180		45718.5		15386.7		678040.5		152649.5		408492.4		116898.9								Sep

						10		547323.1		118644.6		336667.3		92011.2		77617		21804.3		41398.8		14413.9		624940.1		140448.9		378066.1		106425.1								Oct

								527239.9		108478.8		328015.6		90745.5		72877.5		21736.5		38807.3		12333.7		600117.4		130215.3		366822.9		103079.2								Nov

								487123.1		100106.4		304249.4		82767.3		63682.9		20068.4		33466.4		10148.1		550806		120174.8		337715.8		92915.4								Dec

				2000		1		474705.7		94010.7		302207.3		78487.7		60117.9		18860.5		31408.8		9848.6		534823.6		112871.2		333616.1		88336.3								Jan

								470567.2		93682.4		299373.2		77511.6		59734.8		19393.2		30391.6		9950		530302		113075.6		329764.8		87461.6								Feb

								452662.4		84742.6		294562.4		73357.4		57312		18782.1		32818.7		5711.2		509974.4		103524.7		327381.1		79068.6								Mar

						4		440224.3		82007.8		286801.7		71414.8		56322		18626.7		32184.4		5510.9		496546.3		100634.5		318986.1		76925.7								Apr

								444434.3		83231.2		287432.3		73770.8		60232		19001.8		35938.3		5291.9		504666.3		102233		323370.6		79062.7								May

								418523.8		78459.9		270198.1		69865.8		49168.4		14945		31552.9		2670.5		467692.2		93404.9		301751		72536.3								Jun

						7		430497.1		79836.9		281001.8		69658.4		52508.8		16913.9		33115.1		2479.8		483005.9		96750.8		314116.9		72138.2								Jul

								424950.6		76785.3		277386.5		70778.8		48911.4		15261.8		31041.3		2608.3		473862		92047.1		308427.8		73387.1								Aug

								405221.6		70263.1		263678		71280.5		60982.2		15162		42978.5		2841.7		466203.8		85425.1		306656.5		74122.2								Sep

						10		415477.7		70905.7		271895.5		72676.5		61971.7		15356.2		43764.9		2850.6		477449.4		86261.9		315660.4		75527.1								Oct

								413863.1		69376.7		268165.8		76320.6		55645.4		15394.1		37566.4		2684.9		469508.5		84770.8		305732.2		79005.5								Nov

								386980.3		62227.2		253050.4		71702.7		44132		15065.1		23289.4		5777.5		431112.3		77292.3		276339.8		77480.2								Dec

				2001		1		376964.9		58926.2		245020.9		73017.8		42951.8		14736.9		22535.1		5679.8		419916.7		73663.1		267556		78697.6								Jan

								369158.7		57224.6		239808.5		72125.6		42654.6		14621.5		22497.9		5535.2		411813.3		71846.1		262306.4		77660.8								Feb

								371180.4		57274.9		240092.8		73812.7		41546.8		12776.4		23150.9		5619.5		412727.2		70051.3		263243.7		79432.2								Mar

						4		374419		56631.6		243337.2		74450.2		41807.5		12980.3		23292		5535.2		416226.5		69611.9		266629.2		79985.4								Apr

								374290.4		56545.8		244648.7		73095.9		40594.8		12818.9		22585.3		5190.6		414885.2		69364.7		267234		78286.5								May

								358114.2		51157.4		235812.5		71144.3		39428.8		12151		22312.3		4965.5		397543		63308.4		258124.8		76109.8								Jun

						7		352527.8		49502.5		238962.5		64062.8		38459.4		12104.5		22529.2		3825.7		390987.2		61607		261491.7		67888.5								Jul

								321632.6		41590.1		226738.1		53304.4		35921.5		10837.4		21402.5		3681.6		357554.1		52427.5		248140.6		56986								Aug

								311694.1		40076.4		218221		53396.7		36504.4		11515.3		21157.1		3832		348198.5		51591.7		239378.1		57228.7								Sep

						10		299858.2		36730.4		210584.6		52543.2		36026.5		11583.4		20691.3		3751.8		335884.7		48313.8		231275.9		56295								Oct

								291639.6		35254.9		206355.3		50029.4		35237.9		11457.9		20085.8		3694.2		326877.5		46712.8		226441.1		53723.6								Nov

								276947.6		34588.1		194828.1		47531.4		32477.8		11153.5		17742.4		3581.9		309425.4		45741.6		212570.5		51113.3								Dec

				2002		1		270091.3		34311.1		192179.5		43600.7		31702.5		11026.7		17536.1		3139.7		301793.8		45337.8		209715.6		46740.4								Jan

								269675.3		34653.5		191959.5		43062.3		33438.8		13506.8		16952.2		2979.8		303114.1		48160.3		208911.7		46042.1								Feb

								261280.4		33559.2		189214.1		38507.1		33819.1		13769.5		17115.2		2934.4		295099.5		47328.7		206329.3		41441.5								Mar

						4		256655.4		32052.8		187487.5		37115.1		33819		13853.7		17123.9		2841.4		290474.4		45906.5		204611.4		39956.5								Apr

								254507.2		30881.7		187759.2		35866.3		32685		12295.3		17599.7		2790		287192.2		43177		205358.9		38656.3								May

								246498.6		29374.7		185590.3		31533.6		35195		14861.6		17720.3		2613.1		281693.6		44236.3		203310.6		34146.7								Jun

						7		247721.5		29522.3		188293.6		29905.6		34709.5		14552.4		17524.5		2632.6		282431		44074.7		205818.1		32538.2								Jul

								236434.7		29523.8		179346		27564.9		35152.6		14566.9		17937.9		2647.8		271587.3		44090.7		197283.9		30212.7								Aug

								224720.2		29011.4		168775.2		26933.6		36663		14927.5		19015		2720.5		261383.2		43938.9		187790.2		29654.1								Sep

						10		222164.2		29084.3		168015.8		25064.1		36566.5		15137.7		18789.3		2639.5		258730.7		44222		186805.1		27703.6								Oct

								219377.8		29297.1		165287		24793.7		33900.9		15182.1		16073.3		2645.5		253278.7		44479.2		181360.3		27439.2								Nov

								208772.5		29438.7		157609.8		21724		34236		16136.4		16000.8		2098.8		243008.5		45575.1		173610.6		23822.8								Dec

				2003		1		203658.3		29495.6		152425.2		21737.5		31808.6		16056.6		13676.4		2075.6		235466.9		45552.2		166101.6		23813.1								Jan

								201429.6		31443.2		149365.7		20620.7		31550.2		15918.9		13559.2		2072.1		232979.8		47362.1		162924.9		22692.8								Feb

								196687.3		30915.8		146884.842		18886.702		30327.345		15930.3		12325.373		2071.64		227014.643		46846.054		159210.215		20958.34								Mar

						4		199266.2		29222.7		151192.3		18851.2		31441.2		15898.1		13473.2		2069.9		230707.4		45120.8		164665.5		20921.1								Apr

								193051.7		28402.6		146487.5		18161.6		32817.1		17324.9		13476.5		2015.7		225868.8		45727.5		159964		20177.3								May

								189857		28526		143698.5		17632.5		37938.8		17714.4		18204.2		2020.2		227795.8		46240.4		161902.7		19652.7								Jun

						7		183406.6		27890.9		138140.2		17375.5		38699.2		17646.8		19035.3		2017.1		222105.8		45537.7		157175.5		19392.6								Jul

								175329.9		26635.6		132254.2		16440.1		34957.6		17735		15243.6		1979		210287.5		44370.6		147497.8		18419.1								Aug

								162680.2		23450		123448		15782.2		32796.9		16632.6		14243.6		1920.7		195477.1		40082.6		137691.6		17702.9								Sep

						10		162621		24095.7		122484.3		16041		31824.6		16049.8		13857.1		1917.7		194445.6		40145.5		136341.4		17958.7								Oct

								170099.1		28263.2		124848.1		16987.8		32884.1		17080.2		13885.7		1918.2		202983.2		45343.4		138733.8		18906								Nov

								166468		28317.1		120638.2		17512.7		32623.9		13890.7		16829.6		1903.6		199091.9		42207.8		137467.8		19416.3								Dec

				2004		1		170074.2		26872.23		125178.6		18023.4		27433		13981.2		11565.4		1886.4		197507.2		40853.4		136744		19909.8								Jan

								167937.8		27211.2		123263.8		17462.8		27061.7		13950.4		11222.5		1888.8		194999.5		41161.6		134486.3		19351.6								Feb

								168344.07		26578.98		123880.33		17884.76		26283.91		14013.16		10417.92		1852.83		194627.98		40592.14		134298.25		19737.59								Mar

						4		170996.06		27806.81		125368.16		17821.09		27047.87		14409.71		10757.31		1880.84		198043.93		42216.52		136125.47		19701.93								Apr

								169403.58		28547.71		122040.96		18814.91		27596.25		15152.6		10539.3		1904.35		196999.88		43700.31		132580.31		20719.26								May

								171545.68		28214.88		124238.38		19092.42		26864.76		14495.13		10452.86		1916.77		198410.44		42710.01		134691.24		21009.19								Jun

						7		174548.89		28917.71		127169.72		18461.46		27199.05		14550.37		10712.67		1936.01		201747.94		43468.08		137882.39		20397.47								Jul

								175851.77		29188.75		129120.12		17542.89		27403.47		14622.6		10830.95		1949.87		203255.3		43811.35		139951.07		19492.76								Aug

								167370.8		28579.66		122203.67		16587.47		26664.15		14046.46		10674.56		1943.13		194034.95		42626.12		132878.23		18530.6								Sep

						10		169319.6		29240.5		123630.3		16448.8		26751.4		14026.2		10803.6		1921.6		196071		43266.7		134433.9		18370.4								Oct

								163924.9		27568.4		120388.6		15967.9		26145		13669.8		10624		1851.2		190069.9		41238.2		131012.6		17819.1								Nov

								153183.92		27128.25		110725.04		15330.63		29227.58		13125.27		14287.66		1814.65		182411.5		40253.52		125012.7		17145.28								Dec

				2005		1		142476.11		26791.61		100576.28		15108.22		29534.84		13693.12		14050.71		1791.01		172010.95		40484.73		114626.99		16899.23								Jan

								142817.82		26582.04		101647.16		14588.62		28440.2		12707.37		13952.86		1779.91		171258.02		39289.41		115600.1		16368.53								Feb

								136068.15		25117.44		97104.54		13846.17		28538.46		12691.21		14028.51		1818.74		164606.61		37808.65		111133.05		15664.91								Mar

						4		135321.33		25857.72		95211.95		14251.66		28518.83		12755.2		14030.07		1733.56		163840.16		38612.92		109242.02		15985.22								Apr

								136771.96		25358.11		97660.26		13753.59		28728.53		12721.13		14232.52		1774.88		165500.49		38079.24		111892.78		15528.47								May

								131083.92		23456.02		95288.69		12339.21		28553.96		12513.98		14231.02		1808.96		159637.88		35970		109519.71		14148.17								Jun

						7		122870.74		23245.73		99625.01		n.a.		28416.01		12369.7		16046.31		n.a.		151286.7		35615.43		115671.32		n.a.								Jul

								106299.51		24059.91		82239.6		n.a.		25884.33		12156.81		13727.52		n.a.		132183.84		36216.72		95967.12		n.a.								Aug

								100746.88		23413.51		77333.37		n.a.		22775		10528.24		12246.76		n.a.		123521.88		33941.75		89580.13		n.a.								Sep

						10		75956.7		23175.22		52781.54		n.a.		18915.09		10375.21		8539.88		n.a.		94871.8		33550.43		61321.42		n.a.								Oct

								71518.38		20381.72		51136.66		n.a.		17496.67		8882.94		8613.73		n.a.		89015.05		29264.66		59750.39		n.a.								Nov p
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				Table 10.2 : International Banking Facilities (IBF's) Credits

				(Millions of Baht)

				End of Period		1993																				1994																								1995																								1996																								1997																								1998																								1999																								2000																								2001																								2002																								2003																								2004																								2005

						Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov p

		1		Out-In		1,405.8		34,081.0		61,019.8		91,341.9		109,061.3		125,693.4		144,015.3		157,260.7		173,335.4		197,024.4		217,959.3		235,478.1		261,121.7		274,299.6		293,828.7		317,051.2		333,239.6		351,553.3		381,482.9		397,115.1		417,524.5		456,643.0		473,513.7		487,353.0		502,153.9		504,806.9		540,760.8		577,111.3		595,394.8		622,290.7		653,148.6		656,100.6		664,509.8		680,517.2		700,434.6		710,462.0		722,554.1		743,023.8		771,114.3		775,875.8		765,889.8		770,837.2		774,011.6		785,306.2		791,870.1		807,633.2		825,149.0		832,311.7		838,159.2		853,086.0		848,689.5		829,874.2		1,027,340.6		1,094,345.3		1,147,425.5		1,282,328.4		1,238,066.2		1,411,362.9		1,581,621.9		1,214,934.4		1,066,180.3		1,051,639.3		1,055,092.5		1,069,253.4		998,868.5		999,034.4		918,660.9		846,799.9		794,738.1		767,029.4		750,826.0		734,682.2		709,027.1		669,559.8		648,871.4		607,045.8		589,579.3		581,003.8		593,755.3		547,323.1		527,239.9		487,123.1		474,705.7		470,567.2		452,662.4		440,224.3		444,434.3		418,523.8		430,497.1		424,950.6		405,221.6		415,477.7		413,863.1		386,980.3		376,964.9		369,158.7		371,180.4		374,419.0		374,290.4		358,114.2		352,527.8		321,632.6		311,694.1		299,858.2		291,639.6		276,947.6		270,091.3		269,675.3		261,280.4		256,655.4		254,507.2		246,498.6		247,721.5		236,434.7		224,720.2		222,164.2		219,377.8		208,772.5		203,658.3		201,429.6		196,687.3		199,266.2		193,051.7		189,857.0		183,406.6		175,329.9		162,680.2		162,621.0		170,099.1		166,468.0		170,074.2		167,937.8		168,344.1		170,996.1		169,403.6		171,545.7		174,548.9		175,851.8		167,370.8		169,319.6		163,924.9		153,183.9		142,476.1		142,817.8		136,068.2		135,321.3		136,772.0		131,083.9		122,870.7		106,299.5		100,746.9		75,956.7		71,518.4

		2		Thai Banks		1,253.6		23,072.9		44,906.1		68,873.3		79,625.0		88,962.7		95,273.2		101,969.0		110,478.0		126,690.9		137,008.2		142,072.8		155,703.2		161,057.3		167,020.0		167,141.6		170,145.1		172,228.1		173,788.8		177,385.9		184,497.9		189,826.3		192,882.0		196,992.4		200,684.7		205,070.2		215,212.7		223,298.2		230,989.2		242,291.2		249,804.4		254,632.8		255,462.7		254,561.8		259,381.8		261,970.5		267,480.7		281,322.3		292,833.2		306,750.2		313,166.8		317,297.3		318,813.8		323,235.9		327,218.6		330,040.2		336,449.2		339,023.9		337,901.3		340,702.4		335,886.0		322,326.8		397,333.1		422,925.9		437,377.9		480,407.5		457,286.9		514,058.1		548,760.5		414,661.1		354,162.1		341,953.4		333,472.2		323,240.1		293,601.4		291,524.3		260,315.9		231,458.0		218,093.4		213,504.1		205,099.3		196,089.5		181,142.6		166,168.0		157,396.5		136,434.4		126,882.8		126,446.1		129,469.5		118,644.6		108,478.8		100,106.4		94,010.7		93,682.4		84,742.6		82,007.8		83,231.2		78,459.9		79,836.9		76,785.3		70,263.1		70,905.7		69,376.7		62,227.2		58,926.2		57,224.6		57,274.9		56,631.6		56,545.8		51,157.4		49,502.5		41,590.1		40,076.4		36,730.4		35,254.9		34,588.1		34,311.1		34,653.5		33,559.2		32,052.8		30,881.7		29,374.7		29,522.3		29,523.8		29,011.4		29,084.3		29,297.1		29,438.7		29,495.6		31,443.2		30,915.8		29,222.7		28,402.6		28,526.0		27,890.9		26,635.6		23,450.0		24,095.7		28,263.2		28,317.1		26,872.2		27,211.2		26,579.0		27,806.8		28,547.7		28,214.9		28,917.7		29,188.8		28,579.7		29,240.5		27,568.4		27,128.3		26,791.6		26,582.0		25,117.4		25,857.7		25,358.1		23,456.0		23,245.7		24,059.9		23,413.5		23,175.2		20,381.7

		3		Foreign Banks with Full Branch(es) in Thailand 1/		152.2		10,730.9		15,686.7		21,802.4		28,616.9		35,139.7		43,369.2		48,149.9		50,607.0		50,768.1		55,293.7		60,590.5		63,982.8		66,975.7		71,651.9		77,855.1		81,125.0		86,205.0		92,938.6		94,995.4		97,136.3		102,249.1		110,938.5		109,253.7		111,933.1		113,139.5		125,684.3		133,523.1		137,955.0		144,701.4		149,962.5		151,912.8		151,911.9		152,370.9		160,734.7		163,217.8		167,247.2		221,890.7		226,786.3		220,872.7		211,402.3		209,868.7		209,376.3		214,407.8		214,594.6		222,794.9		271,859.7		276,864.0		324,541.8		333,475.4		375,637.4		376,378.6		467,688.3		501,522.8		545,554.2		618,230.7		601,378.8		690,449.9		792,117.4		611,545.8		541,997.8		540,608.8		547,883.7		567,574.5		544,419.0		545,002.8		507,442.0		473,845.2		442,976.9		431,931.1		430,546.1		426,713.0		411,269.2		392,740.9		384,163.9		367,304.0		362,363.3		354,536.5		362,773.9		336,667.3		328,015.6		304,249.4		302,207.3		299,373.2		294,562.4		286,801.7		287,432.3		270,198.1		281,001.8		277,386.5		263,678.0		271,895.5		268,165.8		253,050.4		245,020.9		239,808.5		240,092.8		243,337.2		244,648.7		235,812.5		238,962.5		226,738.1		218,221.0		210,584.6		206,355.3		194,828.1		192,179.5		191,959.5		189,214.1		187,487.5		187,759.2		185,590.3		188,293.6		179,346.0		168,775.2		168,015.8		165,287.0		157,609.8		152,425.2		149,365.7		146,884.8		151,192.3		146,487.5		143,698.5		138,140.2		132,254.2		123,448.0		122,484.3		124,848.1		120,638.2		125,178.6		123,263.8		123,880.3		125,368.2		122,041.0		124,238.4		127,169.7		129,120.1		122,203.7		123,630.3		120,388.6		110,725.0		100,576.3		101,647.2		97,104.5		95,212.0		97,660.3		95,288.7		99,625.0		82,239.6		77,333.4		52,781.5		51,136.7

		4		Other IBF Units		0.0		277.2		427.0		666.2		819.4		1,591.0		5,372.9		7,141.8		12,250.4		19,565.4		25,657.4		32,814.8		41,435.7		46,266.6		55,156.8		72,054.5		81,969.5		93,120.2		114,755.5		124,733.8		135,890.3		164,567.6		169,693.2		181,106.9		189,536.1		186,597.2		199,863.8		220,290.0		226,450.6		235,298.1		253,381.7		249,555.0		257,135.2		273,584.5		280,318.1		285,273.7		287,826.2		239,810.8		251,494.8		248,252.9		241,320.7		243,671.2		245,821.5		247,662.5		250,056.9		254,798.1		216,840.1		216,423.8		175,716.1		178,908.2		137,166.1		131,168.8		162,319.2		169,896.6		164,493.4		183,690.2		179,400.5		206,854.9		240,744.0		188,727.5		170,020.4		169,077.1		173,736.6		178,438.8		160,848.1		162,507.3		150,903.0		141,496.7		133,667.8		121,594.2		115,180.6		111,879.7		116,615.3		110,650.9		107,311.0		103,307.4		100,333.2		100,021.2		101,512.2		92,011.2		90,745.5		82,767.3		78,487.7		77,511.6		73,357.4		71,414.8		73,770.8		69,865.8		69,658.4		70,778.8		71,280.5		72,676.5		76,320.6		71,702.7		73,017.8		72,125.6		73,812.7		74,450.2		73,095.9		71,144.3		64,062.8		53,304.4		53,396.7		52,543.2		50,029.4		47,531.4		43,600.7		43,062.3		38,507.1		37,115.1		35,866.3		31,533.6		29,905.6		27,564.9		26,933.6		25,064.1		24,793.7		21,724.0		21,737.5		20,620.7		18,886.7		18,851.2		18,161.6		17,632.5		17,375.5		16,440.1		15,782.2		16,041.0		16,987.8		17,512.7		18,023.4		17,462.8		17,884.8		17,821.1		18,814.9		19,092.4		18,461.5		17,542.9		16,587.5		16,448.8		15,967.9		15,330.6		15,108.2		14,588.6		13,846.2		14,251.7		13,753.6		12,339.2		n.a.		n.a.		n.a.		n.a.		n.a.

		5		Out-Out		0.0		33.4		520.8		1,483.7		1,840.2		1,877.2		2,088.4		2,130.9		2,886.1		3,789.2		4,466.0		5,531.2		6,957.9		8,907.9		10,857.2		13,854.9		14,731.1		21,416.4		43,662.0		45,604.3		65,265.8		100,833.2		103,831.9		113,695.4		169,188.2		164,687.0		165,353.8		241,980.4		262,242.4		289,165.2		438,917.5		418,857.2		453,117.6		517,044.5		498,399.2		507,967.3		506,656.7		507,923.6		498,808.5		491,289.4		487,381.8		497,453.3		488,231.9		490,941.5		487,662.5		482,558.5		438,712.3		449,464.1		397,031.8		383,745.8		408,614.0		419,555.9		468,646.5		469,874.4		433,545.9		488,247.7		444,723.5		471,081.7		520,589.2		370,517.4		250,046.8		242,489.7		241,477.1		220,050.0		201,967.5		205,237.0		175,967.0		177,320.6		153,104.2		148,493.7		142,839.8		133,533.5		119,267.5		106,402.4		96,136.7		88,839.1		88,510.0		87,058.7		84,285.2		77,617.0		72,877.5		63,682.9		60,117.9		59,734.8		57,312.0		56,322.0		60,232.0		49,168.4		52,508.8		48,911.4		60,982.2		61,971.7		55,645.4		44,132.0		42,951.8		42,654.6		41,546.8		41,807.5		40,594.8		39,428.8		38,459.4		35,921.5		36,504.4		36,026.5		35,237.9		32,477.8		31,702.5		33,438.8		33,819.1		33,819.0		32,685.0		35,195.0		34,709.5		35,152.6		36,663.0		36,566.5		33,900.9		34,236.0		31,808.6		31,550.2		30,327.3		31,441.2		32,817.1		37,938.8		38,699.2		34,957.6		32,796.9		31,824.6		32,884.1		32,623.9		27,433.0		27,061.7		26,283.9		27,047.9		27,596.3		26,864.8		27,199.1		27,403.5		26,664.2		26,751.4		26,145.0		29,227.6		29,534.8		28,440.2		28,538.5		28,518.8		28,728.5		28,554.0		28,416.0		25,884.3		22,775.0		18,915.1		17,496.7

		6		Thai Banks		0.0		0.0		244.4		1,177.8		1,500.6		1,555.5		1,694.4		1,777.7		2,298.0		2,563.2		2,831.3		2,899.7		2,923.8		2,932.5		3,137.7		2,803.8		3,138.8		4,986.4		5,068.6		5,742.0		6,509.7		11,587.5		11,849.1		12,806.4		13,608.4		13,490.4		14,286.1		14,396.5		14,674.4		14,592.1		14,996.6		12,554.6		10,855.6		10,818.3		11,937.2		12,008.3		12,603.9		11,532.6		11,907.5		12,616.7		12,733.9		13,359.9		14,234.2		14,827.1		15,220.0		16,318.0		16,825.4		16,968.4		17,194.1		18,101.1		18,039.7		17,921.0		21,779.3		23,672.0		25,519.3		28,346.0		27,504.9		35,363.0		40,458.7		31,482.5		28,639.4		28,689.9		29,719.9		30,154.2		29,166.8		29,205.3		27,734.9		26,603.4		25,929.0		28,982.1		26,630.8		26,215.6		26,041.6		23,944.6		23,222.9		22,500.0		22,473.4		21,604.6		23,180.0		21,804.3		21,736.5		20,068.4		18,860.5		19,393.2		18,782.1		18,626.7		19,001.8		14,945.0		16,913.9		15,261.8		15,162.0		15,356.2		15,394.1		15,065.1		14,736.9		14,621.5		12,776.4		12,980.3		12,818.9		12,151.0		12,104.5		10,837.4		11,515.3		11,583.4		11,457.9		11,153.5		11,026.7		13,506.8		13,769.5		13,853.7		12,295.3		14,861.6		14,552.4		14,566.9		14,927.5		15,137.7		15,182.1		16,136.4		16,056.6		15,918.9		15,930.3		15,898.1		17,324.9		17,714.4		17,646.8		17,735.0		16,632.6		16,049.8		17,080.2		13,890.7		13,981.2		13,950.4		14,013.2		14,409.7		15,152.6		14,495.1		14,550.4		14,622.6		14,046.5		14,026.2		13,669.8		13,125.3		13,693.1		12,707.4		12,691.2		12,755.2		12,721.1		12,514.0		12,369.7		12,156.8		10,528.2		10,375.2		8,882.9

		7		Foreign Banks with Full Branch(es) in Thailand 1/		0.0		33.4		276.4		305.9		339.6		321.7		343.6		302.5		397.4		348.2		339.4		475.3		951.5		1,148.4		1,010.1		1,240.6		1,633.5		2,533.8		2,085.0		2,247.1		2,064.5		1,996.3		2,160.3		2,134.8		2,541.9		3,003.6		3,295.2		3,093.1		2,897.3		2,781.4		2,929.0		2,972.8		4,493.1		4,847.8		4,724.8		4,640.9		4,279.1		14,494.5		14,347.1		12,685.4		12,004.1		11,529.0		11,893.7		11,904.0		10,095.6		9,363.3		73,001.5		74,639.0		156,419.9		152,826.6		247,278.3		242,876.6		264,912.1		261,841.5		259,539.0		292,703.8		270,860.4		264,348.3		295,398.9		226,417.0		154,245.1		153,863.0		153,327.2		127,924.3		114,720.8		114,842.4		94,059.3		94,645.2		87,967.4		89,131.7		88,082.9		80,772.7		67,819.0		58,360.7		49,161.3		46,123.4		46,504.4		46,563.0		45,718.5		41,398.8		38,807.3		33,466.4		31,408.8		30,391.6		32,818.7		32,184.4		35,938.3		31,552.9		33,115.1		31,041.3		42,978.5		43,764.9		37,566.4		23,289.4		22,535.1		22,497.9		23,150.9		23,292.0		22,585.3		22,312.3		22,529.2		21,402.5		21,157.1		20,691.3		20,085.8		17,742.4		17,536.1		16,952.2		17,115.2		17,123.9		17,599.7		17,720.3		17,524.5		17,937.9		19,015.0		18,789.3		16,073.3		16,000.8		13,676.4		13,559.2		12,325.4		13,473.2		13,476.5		18,204.2		19,035.3		15,243.6		14,243.6		13,857.1		13,885.7		16,829.6		11,565.4		11,222.5		10,417.9		10,757.3		10,539.3		10,452.9		10,712.7		10,831.0		10,674.6		10,803.6		10,624.0		14,287.7		14,050.7		13,952.9		14,028.5		14,030.1		14,232.5		14,231.0		16,046.3		13,727.5		12,246.8		8,539.9		8,613.7

		8		Other IBF Units		0.0		0.0		0.0		0.0		0.0		0.0		50.4		50.7		190.7		877.8		1,295.3		2,156.2		3,082.6		4,827.0		6,709.4		9,810.5		9,958.8		13,896.2		36,508.4		37,615.2		56,691.6		87,249.4		89,822.5		98,754.2		153,037.9		148,193.0		147,772.5		224,490.8		244,670.7		271,791.7		420,991.9		403,329.8		437,768.9		501,378.4		481,737.2		491,318.1		489,773.7		481,896.5		472,553.9		465,987.3		462,643.8		472,564.4		462,104.0		464,210.4		462,346.9		456,877.2		348,885.4		357,856.7		223,417.8		212,818.1		143,296.0		158,758.3		181,955.1		184,360.9		148,487.6		167,197.9		146,358.2		171,370.4		184,731.6		112,617.9		67,162.3		59,936.8		58,430.0		61,971.5		58,079.9		61,189.3		54,172.8		56,072.0		39,207.8		30,379.9		28,126.1		26,545.2		25,406.9		24,097.1		23,752.5		20,215.7		19,532.2		18,891.1		15,386.7		14,413.9		12,333.7		10,148.1		9,848.6		9,950.0		5,711.2		5,510.9		5,291.9		2,670.5		2,479.8		2,608.3		2,841.7		2,850.6		2,684.9		5,777.5		5,679.8		5,535.2		5,619.5		5,535.2		5,190.6		4,965.5		3,825.7		3,681.6		3,832.0		3,751.8		3,694.2		3,581.9		3,139.7		2,979.8		2,934.4		2,841.4		2,790.0		2,613.1		2,632.6		2,647.8		2,720.5		2,639.5		2,645.5		2,098.8		2,075.6		2,072.1		2,071.6		2,069.9		2,015.7		2,020.2		2,017.1		1,979.0		1,920.7		1,917.7		1,918.2		1,903.6		1,886.4		1,888.8		1,852.8		1,880.8		1,904.4		1,916.8		1,936.0		1,949.9		1,943.1		1,921.6		1,851.2		1,814.7		1,791.0		1,779.9		1,818.7		1,733.6		1,774.9		1,809.0		n.a.		n.a.		n.a.		n.a.		n.a.

		9		Total		1,405.8		34,114.4		61,540.6		92,825.6		110,901.5		127,570.6		146,103.7		159,391.6		176,221.5		200,813.6		222,425.3		241,009.3		268,079.6		283,207.5		304,685.9		330,906.1		347,970.7		372,969.7		425,144.9		442,719.4		482,790.3		557,476.2		577,345.6		601,048.4		671,342.1		669,493.9		706,114.6		819,091.7		857,637.2		911,455.9		1,092,066.1		1,074,957.8		1,117,627.4		1,197,561.7		1,198,833.8		1,218,429.3		1,229,210.8		1,250,947.4		1,269,922.8		1,267,165.2		1,253,271.6		1,268,290.5		1,262,243.5		1,276,247.7		1,279,532.6		1,290,191.7		1,263,861.3		1,281,775.8		1,235,191.0		1,236,831.8		1,257,303.5		1,249,430.1		1,495,987.1		1,564,219.7		1,580,971.4		1,770,576.1		1,682,789.7		1,882,444.6		2,102,211.1		1,585,451.8		1,316,227.1		1,294,129.0		1,296,569.6		1,289,303.4		1,200,836.0		1,204,271.4		1,094,627.9		1,024,120.5		947,842.3		915,523.1		893,665.8		868,215.7		828,294.6		775,962.2		745,008.1		695,884.9		678,089.3		668,062.5		678,040.5		624,940.1		600,117.4		550,806.0		534,823.6		530,302.0		509,974.4		496,546.3		504,666.3		467,692.2		483,005.9		473,862.0		466,203.8		477,449.4		469,508.5		431,112.3		419,916.7		411,813.3		412,727.2		416,226.5		414,885.2		397,543.0		390,987.2		357,554.1		348,198.5		335,884.7		326,877.5		309,425.4		301,793.8		303,114.1		295,099.5		290,474.4		287,192.2		281,693.6		282,431.0		271,587.3		261,383.2		258,730.7		253,278.7		243,008.5		235,466.9		232,979.8		227,014.6		230,707.4		225,868.8		227,795.8		222,105.8		210,287.5		195,477.1		194,445.6		202,983.2		199,091.9		197,507.2		194,999.5		194,628.0		198,043.9		196,999.9		198,410.4		201,747.9		203,255.3		194,035.0		196,071.0		190,069.9		182,411.5		172,011.0		171,258.0		164,606.6		163,840.2		165,500.5		159,637.9		151,286.7		132,183.8		123,521.9		94,871.8		89,015.1

		10		Thai Banks		1,253.6		23,072.9		45,150.5		70,051.1		81,125.6		90,518.2		96,967.6		103,746.7		112,776.0		129,254.1		139,839.5		144,972.5		158,627.0		163,989.8		170,157.7		169,945.4		173,283.9		177,214.5		178,857.4		183,127.9		191,007.6		201,413.8		204,731.1		209,798.8		214,293.1		218,560.6		229,498.8		237,694.7		245,663.6		256,883.3		264,801.0		267,187.4		266,318.3		265,380.1		271,319.0		273,978.8		280,084.6		292,854.9		304,740.7		319,366.9		325,900.7		330,657.2		333,048.0		338,063.0		342,438.6		346,358.2		353,274.6		355,992.3		355,095.4		358,803.5		353,925.7		340,247.8		419,112.4		446,597.9		462,897.2		508,753.5		484,791.8		549,421.1		589,219.2		446,143.6		382,801.5		370,643.3		363,192.1		353,394.3		322,768.2		320,729.6		288,050.8		258,061.4		244,022.4		242,486.2		231,730.1		222,305.1		207,184.2		190,112.6		180,619.4		158,934.4		149,356.2		148,050.7		152,649.5		140,448.9		130,215.3		120,174.8		112,871.2		113,075.6		103,524.7		100,634.5		102,233.0		93,404.9		96,750.8		92,047.1		85,425.1		86,261.9		84,770.8		77,292.3		73,663.1		71,846.1		70,051.3		69,611.9		69,364.7		63,308.4		61,607.0		52,427.5		51,591.7		48,313.8		46,712.8		45,741.6		45,337.8		48,160.3		47,328.7		45,906.5		43,177.0		44,236.3		44,074.7		44,090.7		43,938.9		44,222.0		44,479.2		45,575.1		45,552.2		47,362.1		46,846.1		45,120.8		45,727.5		46,240.4		45,537.7		44,370.6		40,082.6		40,145.5		45,343.4		42,207.8		40,853.4		41,161.6		40,592.1		42,216.5		43,700.3		42,710.0		43,468.1		43,811.4		42,626.1		43,266.7		41,238.2		40,253.5		40,484.7		39,289.4		37,808.7		38,612.9		38,079.2		35,970.0		35,615.4		36,216.7		33,941.8		33,550.4		29,264.7

		11		Foreign Banks with Full Branch(es) in Thailand 1/		152.2		10,764.3		15,963.1		22,108.3		28,956.5		35,461.4		43,712.8		48,452.4		51,004.4		51,116.3		55,633.1		61,065.8		64,934.3		68,124.1		72,662.0		79,095.7		82,758.5		88,738.8		95,023.6		97,242.5		99,200.8		104,245.4		113,098.8		111,388.5		114,475.0		116,143.1		128,979.5		136,616.2		140,852.3		147,482.8		152,891.5		154,885.6		156,405.0		157,218.7		165,459.5		167,858.7		171,526.3		236,385.2		241,133.4		233,558.1		223,406.4		221,397.7		221,270.0		226,311.8		224,690.2		232,158.2		344,861.2		351,503.0		480,961.7		486,302.0		622,915.7		619,255.2		732,600.4		763,364.3		805,093.2		910,934.5		872,239.2		954,798.2		1,087,516.3		837,962.8		696,242.9		694,471.8		701,210.9		695,498.8		659,139.8		659,845.2		601,501.3		568,490.4		530,944.3		521,062.8		518,629.0		507,485.7		479,088.2		451,101.6		433,325.2		413,427.4		408,867.7		401,099.5		408,492.4		378,066.1		366,822.9		337,715.8		333,616.1		329,764.8		327,381.1		318,986.1		323,370.6		301,751.0		314,116.9		308,427.8		306,656.5		315,660.4		305,732.2		276,339.8		267,556.0		262,306.4		263,243.7		266,629.2		267,234.0		258,124.8		261,491.7		248,140.6		239,378.1		231,275.9		226,441.1		212,570.5		209,715.6		208,911.7		206,329.3		204,611.4		205,358.9		203,310.6		205,818.1		197,283.9		187,790.2		186,805.1		181,360.3		173,610.6		166,101.6		162,924.9		159,210.2		164,665.5		159,964.0		161,902.7		157,175.5		147,497.8		137,691.6		136,341.4		138,733.8		137,467.8		136,744.0		134,486.3		134,298.3		136,125.5		132,580.3		134,691.2		137,882.4		139,951.1		132,878.2		134,433.9		131,012.6		125,012.7		114,627.0		115,600.1		111,133.1		109,242.0		111,892.8		109,519.7		115,671.3		95,967.1		89,580.1		61,321.4		59,750.4

		12		Other IBF Units		0.0		277.2		427.0		666.2		819.4		1,591.0		5,423.3		7,192.5		12,441.1		20,443.2		26,952.7		34,971.0		44,518.3		51,093.6		61,866.2		81,865.0		91,928.3		107,016.4		151,263.9		162,349.0		192,581.9		251,817.0		259,515.7		279,861.1		342,574.0		334,790.2		347,636.3		444,780.8		471,121.3		507,089.8		674,373.6		652,884.8		694,904.1		774,962.9		762,055.3		776,591.8		777,599.9		721,707.3		724,048.7		714,240.2		703,964.5		716,235.6		707,925.5		711,872.9		712,403.8		711,675.3		565,725.5		574,280.5		399,133.9		391,726.3		280,462.1		289,927.1		344,274.3		354,257.5		312,981.0		350,888.1		325,758.7		378,225.3		425,475.6		301,345.4		237,182.7		229,013.9		232,166.6		240,410.3		218,928.0		223,696.6		205,075.8		197,568.7		172,875.6		151,974.1		143,306.7		138,424.9		142,022.2		134,748.0		131,063.5		123,523.1		119,865.4		118,912.3		116,898.9		106,425.1		103,079.2		92,915.4		88,336.3		87,461.6		79,068.6		76,925.7		79,062.7		72,536.3		72,138.2		73,387.1		74,122.2		75,527.1		79,005.5		77,480.2		78,697.6		77,660.8		79,432.2		79,985.4		78,286.5		76,109.8		67,888.5		56,986.0		57,228.7		56,295.0		53,723.6		51,113.3		46,740.4		46,042.1		41,441.5		39,956.5		38,656.3		34,146.7		32,538.2		30,212.7		29,654.1		27,703.6		27,439.2		23,822.8		23,813.1		22,692.8		20,958.3		20,921.1		20,177.3		19,652.7		19,392.6		18,419.1		17,702.9		17,958.7		18,906.0		19,416.3		19,909.8		19,351.6		19,737.6		19,701.9		20,719.3		21,009.2		20,397.5		19,492.8		18,530.6		18,370.4		17,819.1		17,145.3		16,899.2		16,368.5		15,664.9		15,985.2		15,528.5		14,148.2		n.a.		n.a.		n.a.		n.a.		n.a.

				1/ Including other IBF units  since July, 2005.

				Source : Bank of Thailand
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